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SEC/IN/NSE/BSE/11.11/2021-22 
11 February, 2022 

  

The Manager — Listing Compliance The Manager — Listing Compliance National Stock Exchange of India Ltd BSE Ltd 
Exchange Plaza Regd.Office : Floor 25 Bandra Kurla Complex P J Towers, Dalal Street Bandra (E) MUMBAI — 400 001 MUMBAI — 400 051 

STOCK CODE: ICDSLTD SECURITY CODE: 511194 

Dear Sir, 

Sub : Newspaper publication of Extract of Unaudited Financial Results. 

Pursuant to Regulations 30 and 47 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, please find enclosed the copies of the hewspaper advertisement published on Friday, the 11% day of February, 2022 in respect of Extract of Unaudited Financial Results for the II Quarter / nine months ended 31* December, 2021 approved by the Board at its meeting held on, Thursday, the 10 February, 2022. 

The advertisement for the above has been published in the following Newspapers: 

1. Udayavani Kannada daily. 
2. The New Indian Express, English Daily. 

This information can be viewed on the Company’s Website 
www.icdslimited.com. and also on the Website of the BSE Ltd i.e, www.bseindia.com and NSE Ltd, ie, www.nseindia.com . 

  

Kindly take the same on record and acknowledge receipt. 

Thanking You, 

Thanking you, 
Yours faithfully, 

ne Pas 
(ke IG Nayak 
Managing Director 
DIN: 00776729 

  

Encl: as above, 

Regd. and Adm. Offices : 
Syndicat 3 Manipal - 576 104 Syndicate House, P.B. No. 46, Upendra Nagar, Mz 

Phone EPABX 0820-2701500 Fax. 0820-2571137 Website : www.icdslimited.com CIN: L6E5993KA1 97 1PLCO02106 

GSTIN: 20AAACI 439681231
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| for Deputy Commissioner, DK. District, WEEDS ) GORDON B HINCKLEY 

=) LIMITED 
Regd.Office: Syndicate House, Manipal 576104, Udupi Dt, Kamataka 

CIN: L65993KA1971PLC002106, Web: www.icdslimited.com 

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021 
= in Lakhs 

Three months period ended Nine months period ended | Year ended 

Sl. Particulars 31-12-2021 | 30-09-2021 | 31-12-2020 | 31-12-2021 | 31-12-2020 | 31-03-2021 “ 

No (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) i 

1. | Total Revenue from operations (net) 32.19 27.15 91.91 86.33 231.50 289.15 - 

2. | Net Profit/(Loss) for the period 

(before tax, extra-ordinary items) (64.04)} _ (18.29) 44.83 (90.57) 95.12 88.88 

| 3, ] Net Profi/(Loss) for the period before tax 

| (after extra-ordinary items) (64.04)} __ (18.29) 44.83 | (90.57) 95.12 88.88 

er, Z| Net Profit/(Loss) for the period after tax 
Haveri| (after extra-ordinary items) (64.04)| (18.29) 44.83 | (90.57) | (534.84) | (547.19) 

2021-229 | 5. | Total Comprehensive Income for the period 

3-02-2022 [Comprising Profit / (Loss) for the period (after tax) (64.04)| (18.29) 44.83 | (90.57) | (534.84) | (655.98) 

i and Other Comprehensive Income (after tax)] 

6. | Equity Share Capital (face value of 10 each) 7,402.67 | 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67 | 1,302.67 | |, 

t tender. 7, | Earnings per share (EPS) (of ¢ 10/ each} } 

ork Indesit (not annualised for the quarter): t 

of tender Basic (in rupees) (0.49) (0.14) 0.34 (0.70) (4.11) (4.20) 

4-00 PM Diluted {in rupees) (0.49) (0.14) 0.34 (0.70) (4.11) (420)| |: 

it h a” Notes: 1.The above is an extract of the detailed format of quarterly standalone financial results filed with the Stock Exchanges under Regulation 33 of 

tips. a the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly Standalone Financial Results are 

thagirdar) available on the Stock Exchange websites www.bseindia.com, www. nseindia.com and company's website www.icdslimited.com. 2. The unaudited 

gineer, standalone financial results for the three months and nine months periad ended December 31, 2021 has been reviewed and approved by the Audit |: 

. Haveri Committee and approved by the Board of Directors at their meeting conducted on February 10, 2022. The above unaudited financial results have been | 

——— reviewed by the statutory auditors of the company. 3. The Company carries on its business in four reportable segments viz Financial Services 

(recovery of loans and advances), trading, ‘rent on premises and others. Others include marketing of the insurance products of life and general} 

insurance companies. The segment reporting of the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments' prescribed 

weeo under section 133 of the Companies Act, 2013, read with relevantrules thereunder. The Company has presented the operating segments information 

on the basis of unaudited Consolidated Financial Results. 4. Other income includes dividend income, interest income, unwinding interest income on 

© om oz, financial assets and Fair value gain/(loss). on financial assets. 5. The actuarial gains/losses and disclosure of re-measurement gains (losses) an 

180-23343064 defined benefit plans are arrived at the year end on actuarial valuation of the obligation by the gratuity fund. The actuarial gains/losses historically have 

not been material. 6. The Company does not foresee any diminution in the value of investments and the provisions made in the books are adequate and 

the management is hopeful of recovery of the same at the stated values. 7. The Company has not recognised Deferred Tax Assets arised on unused 

07-02-28 losses and depreciation allowance and provision for doubtful debts (net of deferred tax Liabilities) as a matter of prudence. 8. The Company has 

prepared its accounts on “going concern basis", in view of networth being positive with positive cashflows following the successful implementation of 

red the scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka and the Company's foray into fee based activities, rentals from 

investment properties, gains trom dealing in trading of shares and securities. 9. The Ministry of Finance, Government of India has introduced the Direct 

inmeeeTene, Tax Vivaad Se Vishwas Act, 2020 (‘DTVSV Act, 220' or the Act’ to help tax payers end their tax disputes with the Income Tax Department by paying 

23 ergata disputed tax and get waiver from payment of interest and penalty and also immunity from prosecution. As per the Act, the tax payers are required to 

Be % 4 remit the disputed taxes without an additional amount by June 30, 2021. The Company had obtained an opinion inthis matter from tax consultants. The 

Say asc a Company during the previous year, based on advice from its tax counsel and the decision of the board of directors opted for the settlement under the 

Ort exec scheme since there will notbe any cash outflow required to be made in view of the amounts already paid under protest being higher than the tax liability 

7 under the DIVSV Act, 2020. The Gempany had iled an online declaration during December 2020 under DTVSV Act, 2020 in respect ofits Income tax — 

ncQs doau" demand for Block Assessment of Rs.1,011.26 Lakhs (inclusive of interest) pertaining to assessment years from 1987-88 to 1997-98 to settle the 

athe eon, matter and against which a certificate settling the tax demand atRs.633.93 Lakhs was approved under Form 3.under of Section 5(1) of the DIVSV Act, 

2. 2020 by Department on June 15, 2021. The Company had already deposited Rs.774.86 Lakhs against the said Income Tax demand as on date. The 

 éenxosa. management is confident of recovering the amount paid under protest of Rs 140.93 Lakhs (after netting off the tax settled under DTVSV Ast, 2020 as 

\ row, soa disclosed above) based on the approval of refund vide Form 3 by the Income Tax department. During the previous year ended March 31, 2021, the 

3 = Company accordingly, had made provision for income tax for earlier years to the extent of Rs.633.93 Lakhs which is the estimated taxes payable as 

, BOre not per certificate in Form 3 under Section 5(1) of DTVSV Act, 2020. 10. The COVID-19 pandemic has impacted businesses globally and in India. The 

Company has continued its assessment of likely adverse impact on economic environmentin general and financial risks on accountot COVID-19. The 

Company, however, believes strongly that its offerings to the customer would not significantly impact its revenue. The impact on future revenue 

S mahmecm streams could come from lower rental incomes on account of waivers / concessions in rent sought by the tenants and cancellation of lease agreement 

300> Neeot which is the major source of income for the Company. The Company expects the rental income to be back to the existing levels post the pandemic. 

However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The Company 

soxneernbrycS has analysed its liquidity position and the recoverability and carrying value of its assets comprising property, plant and equipment, investment 

5 38cab ocd properties, right of use assets, investments, advances, trade receivables. Deferred taxes, other financial and non-financial assets etc. Based on 

a ~ current indicators of future economic conditions, the Gampany expects to recover the carrying amount of these assets. The situation is changing 

| non vars rapidly giving rise to inherent uncertainty aroundthe extent and timing of the potential future impact of the COVID 19 pandemic which may be different 

eo ecra from that estimated as at the date of approval of these standalone financial statements. However due to the nature of the pandemic and emerging 

. = multiple new variants of COVID 19 and treatment for its eradication, the Company will continue to be vigilanton various developments / impacts in the 

toseror, 188¢ future so as to insulate itself from any material adverse impact. 11. There are numerous interpretative issues till now relating to the Hon'ble Supreme 

obO xomsch Court (SC) judgement on Provident Fund dated February 28, 2019. As a matter of caution, the Company has made a provision on a prospective basis 

” fromthe date of the SC order. The Company will update its provision, on receiving further clarity on the subject. 12. The Indian Parliamenthas approved 

the Code on Social Security, 2020 (‘Code')which may impact the contribution by the Company towards Provident Fund and Gratuity. The effective date 

= from which the Code and its provisions would be applicable is yet to be notified and the rules which would provide the details based on which financial 

‘2 ! impact can be determined are yet to be framed. The Company will complete its evaluation and will give appropriate impact, if any, in the financial results 

3 Free, following the Code becoming effective and the related rules being framed and notified. 13. The investors can view the unaudited standalone results of — 

mn, doreect. ICDS Limited available on the Stock Exchange websites www.bseindia.com, www.nseindia.com and company's website www.icdslimited.com. i[-ptaog A. szosjnd 

14. Figures pertaining to previous period(s) / year have been regrouped and rearranged, wherever necessary to. conform to the classification adopted e a 

inthe current quarter. d da PA aiey} pres 
For & on behalf of the Board of Directors 5 GOTUA ou) Aep 

) Set BS Sd/- Sd [ “SIsTeaRy [eur 
» mmmatey Place: Manipal Bharath Krishna Nayak T Mohandas Pai = See ae = 

Date : February 10, 2022 Managing Director (DIN:00776729) Chairman (DIN:00104336) aaa   
  

    
» @ 6e 8 @ 

ninjesuag O 
§35 SMIN SSAUdXS 

4 uiopuel AU 

, -W ON 

Peper ee ™  



sanuntl TIGaWAVanic 
WWW Udayavau.

won: 

    
asocderes, Aoxd octaess, ogres waned. 

= 

    

  

  

Sa 
a 

$F Tisanta, Ades 

Rhegaveen Ace 
sess meas 

=) LIMITED 
Regd.Office: Syndicate House, Manipal 576104, Udupi Dt, Karnataka 

CIN: L65993KA1971PLC002106, Web: www.icdslimited.com 

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THREE MONTHS AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2021 
Zi 

        

  
    

  
          
        
  
  

  

  

  
  

          

  

a Bis 
| Three months period ended Nine months period ended | Yearended 

120 aed aceng, Fe Particulars 
31-12-2021 30-09-2021 | 31-12-2020 31-12-2021 | 31-12-2020 | 31-03-2021 

my See, oS S| arene fom operas em | sn et aes cota | 2 
. | Total Revenue from opt s (ne : hs A i ; iS 

dses udriod 2. (Net Prafit/(Loss) for the period 
¢ 

pou BIS 89005. (before tax, extra-ordinary items) (64.04)} (18.29) 44.83 | _ (90.57) 95.12 88.88 

3, [Net Profiy(Loss) for the period before tax 

eg eee (after extra-ordinary items) 
(64.04) (18.29) 44.83 (90.57) 95.12. 88.88 

4, |Net Profit/(Loss) for the period after tax 

(after extra-ordinary items) 
(64.04)| (18.29) 44.83 | _(90.57).|_ (634.84) (647.19) 

5, {Total Comprehensive Income for the period 
E 

[Comprising Profit / (Loss) for the period (after tax) (64.04) (18.29) 44.83 (90.57) | (634.84) (655.98) 

and Other Comprehensive Income: fatter tax)] : 

6. [Equity Share Capital (face value of & 10 each). 1302.67 | 1,302.67 1,302.67 | 1,302.67 1,302.67. | 1,302.67 

7. | Earnings per share (EPS) (of < 40/ each)           
(not annualised for the quarter):               
    

  

Basic (in rupees)" {0.49 (0.14) 0.34 (0.70) (4.14) (4.20) 

: a Diluted (in rupees) (0.49) 14) | 0.34 (0.70) | (451) (4:20) 

30, Notes: 1.The above is an extract of the detailed format of quarterly standalone financial results filed with the Stock Exchanges under Regulation 33 of 

8 ae i the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of the Quarterly Standalone Financial Results are 

Electrofabrication i available on the Stock Exchange websites www. bseindia.com, ‘wwwinseindia.com and company's website werw.iedsiimited.com, 2h The un 

ed alloy coatings i standalone financial results for the three months and nine months period ended December 31, 2021 has been reviewed and approved by the Audit 

2 vie Committee and approved by the Board of Directors at their meeting conducted on February 10, 2022. The above unaudited financial results have been 

osion Protection reviewed by the statutory auditors of the company. 3. The Company carries on its business in four Teportable segments viz Financial Services 

star electrolysi S 
(recovery of loans and advances), trading, rent on premises and others. Others include marketing of the Insurance products of life and general 

* insurance companies. The segment reporting of the Company has been prepared in accordance with Ind AS 108 ‘Operating Segments’ prescribed 

      
    

   
     

under section 133 of the Companies Act, 2013, read with relevant rules thereunder. The Company has presented the operating segments information 

on the basis of unaudited Consolidated Financial Results. 4. Other income includes dividend income, interest income, unwinding interestincome on 

financial assets and Fair value gain/ (loss) on financial assets. 5. The actuarial gains/losses and disclosure of re-measurement gains (losses) on 

defined benefit plans are arrived at the year end on actuarial valuation of the obligation by the gratuity fund. “The actuarial gaing/losses historically have 

not been material. 6. The Company, does not foresee any diminution in the value of investments and the provisions made inthe books areadequate and 

1 the managements hopeful of recovery ofthe same at the stated values. 7. The Company has not recognised Deferred Tax Assets arisedon unused 

i losses and depreciation allowance and provision for doubtful debts (net of deferred tax Liabilities) as a matter of prudence. 8. The Company has 

prepared its accounts on "going concem basis", in view of networth being positive with positive cashflows following the successful implementation of 

the scheme of arrangement sanctioned by the Hon'ble High Court of Kamataka and the Company's foray into fee based activities, rentals from 
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' | investment properties, gains from dealingin trading of shares and securities. 9. The Ministry of Finance, Governmentof India has introduced the Direct 

tamnranaco vx Vivaad Se Vishivas Act, 2020 (DTVSV dct, 220% or'the Act) to help tax pavit end their tax disputes with the Income Tax Department by paying 

tog? ( Seerc. é disputed tax and get waiver from payment of interest and penalty and also immunity from prosecution. As per the Act, the tax payers are requiredto | 

) ae remitthe disputed taxes without an additionalamount by June 30, 2021 “The Company had obtained an opinion inthis matter from taxconsultants, The 

Company during the previous year, based on advice from its tax counsel and the decision of the board of directors opted forthe settlement under the 

ash outflow required to be made in view of the amounts already paid under protest being higher than the tax liability 

scheme since there will not be any 0: 
under the DTVSV Act, 2020. The Company had filed an online declaration during December 2020 under DTVSV Act, 2020 in respectofits Income tax 

demand for Block Assessment of Rs. 1,071.26 Lakhs (inclusive of interest) pertaining to assessment years from 1987-88 to 1997-96 to settle the 

matter and against which a certificate settling the tax demand at Rs.633.93 Lakhs was approved under Form 3 under of Section 5(1) ofthe DIVSV Act, 

2020 by Department on June 15, 2021. The Company had already deposited Rs.774,86 Lakhs against the said Income Tax demnand.as on date. The 

management is confident of recovering the amount paid under protest of Rs 440,93 Lakhs (after netting off the tax settled under DIVSV Act, 2020 as 

  

b ome de Asesos, disclosed above) based on the approval of refund vide Form 3 by the Income Tax department. During the previous year ended March 31, 2021, the 

P =, a E Company accordingly, had made provision for income tax for earlier years to the extent of Rs.633.93 Lakhs whichis the estimated taxes payable as 

2] Bees Aa eewsao 
per certificate in Farm 3 under Section 5(1) of DTVSV Act, 9020. 10. The GOVID-19 pandemic has impacted businesses globally and in India. The 

nued its assessment of likely adverse impact on economic environmentin general and financial risks on account of GOVID-19. The 

ac 3 3) Company has conti 

Esme See Company, however, believes strongly that its offerings to the customer would not significantly impact its revenue. The impact on future revenue 

Bi 220830 ROBB 78,00) | streams could come from lower rental incomes on account of waivers / concessions in rent sought by the tenants and. cancellation of lease agreement 

a Rs) which is the maior source of income for the Company. The Company expects the rental income to be back to the existing levels post the pandemic. 

mich, a ¢ : i: However, the impact: assessmentof COVID-19 is a continuing process giventhe uncertainties associated with its nature and duration. The Company 

i has analysed its liquidity position and the recoverability and carrying value of its assets comprising property, plant and equipment, investment                 

a west OSES A ' ay eee , y ages Peas 

2 coy properties, right of use assets, investments, advances, trade receivables. Deferred taxes, other financial and non-financial assets etc. Based on 

Sarse® Zoo oeeer 
current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. The situation is changing 

sow alow w.cm® Tapidly giving rise to inherent uncertainty around the extent and timing of the potential future impact ofthe COVID 19 pandemic which may he different 

3 4rom that estimated as at the date of approval of these standalone financial statements. However due to the nature of the pandemic and emerging 

Pat aor) Dales : multiple new variants of COVID 19 and treatment for its eradication, the Company wil continue to be vigilant on various developments/ impacts in the 

Hz 3 i future so as to insulate itself from any material adverse impact, 11. There are numerous interpretative issues till now relating to the Hon’ble Supreme 

Bow gees Court (SC) judgement on Provident Fund dated February 28, 9019. As amatter of caution, the Company has made a provision on a prospective basis 

Baan RRabaar 
from the date of the SC order. The Company willupdate its provision, on receiving further clarity onthe subject. 12. The Indian Parliament has approved 

on i the Code on Sacial Security, 2020 (Code’)which may impactthe contribution by the Company towards Provident Fund and Gratuity. The effective date 

sERODANGOON i from which the Cade and its provisions would be applicable is yetto be notified and the rules which would provide the details based on which financial 

ay gprs 
impact can be determined are yetto be framed. The Company will completeits evaluation. and will give appropriate impact, ifany, inthe financial results 

following the Code becoming effective and the related rules being framed and notified.13. The investors can view the unaudited standalone results of 

Ser Cowes, Bb, 1 ICDS" Limited available on the Stock Exchange websites www.bseindia.com, wwwanseindia.com and company's website wwwicdslimited.com. 

=—? ot 2 | 14. Figures pertaining to previous period(s) / year have been regrouped and rearranged, wherever necessary to conform to the classification adopted 

" Bay i : : 
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inthe carentauar 

For & on behalf of the Board of Directors 

nile AREAAACS 
Sd/- Sdi- 

sx0p (8 Sanco Place: Manipal 
Bharath Krishna Nayak T Mohandas Pai 

i ( ) . ‘ / Date : February 10, 2022 
Managing Director (DIN:00776729) _ Chairman (DIN:00104336) 
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