R SYSTEMS INTERNATIONAL LIMITED

Corporate Identity Number : L74899DL1993PLC053579
[CMMI Level 5, PCMM Level 5, 1ISO 9001:2008 & ISO 27001:2005 Company]
C-40, Sector-59, NOIDA, Distt. Gautam Budh Nagar, U.P., India — 201 307

Phones: +91-120-4303500 Email :rsil@rsystems.com Regd. Off.: GF-1-A, 6, Devika Tower,
Fax: +91-120-4082699 WWW.rsystems.com Nehru Place, New Delhi- 110019
Rer: SECT/02/2022/11 FEBRUARY 18, 2022
To, To,
The Managing Director The General Manager
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, Department of Corporate Services,
Bandra Kurla Complex, Rotunda Building, 1% Floor,
Bandra — East, Mumbai — 400 051 Mumbai Samachar Marg, Fort,
Mumbai - 400 001
NSE Symbol - RSYSTEMS BSE Scrip Code - 532735
Dear Sir,

SuB: NEWSPAPER ADVERTISEMENT — NOTICE TO SHAREHOLDERS FOR TRANSFER OF EQUITY
SHARES TO THE DEMAT ACCOUNT OF INVESTOR EDUCATION AND PROTECTION FUND
AUTHORITY

This is with reference to the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations”). We are enclosing a copy of newspaper
advertisement of Notice to Shareholders for transferring of equity shares to the Demat Account of
Investor Education and Protection Fund Authority, published in Business Standard (English) and
Business Standard (Hindi), all editions on February 18, 2022.

This is for your information and record.

Thanking you.

For R Systems International Limited

Bhasker Dubey
(Company Secretary & Compliance Officer)
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Short e-Procurement Notice

Tender Reference No. DMFT/MIDIV/DHANBAD/F2 — 15/2021-22, Date : 17-02-2022

Construction of G+1(Dinning Hall, Kitchen,

Class Room, Integrated Lab, Computer Lab
And Library) Building, Dinning Platform

1. Name of the work And Ramp, Dismantling Old Damaged
Building, Kitchen & Platform for Middle

School, Salukchapra (Kaliyasol Block).

2. Eatimated Cost (Rs.) Rs 82,11,000.00

3. Cost of B.O.Q. (Rs.) Rs. 10,000.00

4. Time of Completion 06 Months

5.  Last date/Time for receipt of bids online 12-03-2022 Up to 5:00 PM

6. Date of Publication of Tender on website 05-03-2022 from 12:30 PM

7.  Date of Opening of Tender on website 16-03-2022 from 12:30 PM

Executive Engineer, Minor Irrigation

8. Name & address of office Inviting tender Division, Luby Circular Road, Dhanbad -

826001
. 7004613452,
9. Contact details of e-Procurement officer Dhanbad.cemi@gmail.com
10.  Helpline number of e-Procurement cell 7004613452

Note :- Only e-Tenders will be accepted.
Further details can be seen on website http://jharkhandtenders.gov.in

PR 264184 Minor Irrigation(21-22).D

Executive Engineer,
Minor Irrigation Division, Dhanbad

Letter no. BOB/Z0SARB/2021/2 Date:01-06-2021
M/s Radikal Foods Ltd, Registered address: B-1 Ground Gloor Saket M/s Radikal Foods Ltd, Business address: 28 Radikal House
Delhi 110017. Community Centre Saket New Delhi 110017

Mr Senik Rewani, VILLAGE HARAIKURUWA POST OFFICE - Mr Mangtu Ram, JAHADOO ALWAR, RAJASTHAN, Rajasthan,
GALGALTAND THANA CHANDANKIYARI, BOKARO, Jharkhand, 301035, India

828134, India

Mr Shimbhu Lal, W-22/C-6A,KH NO 595/707 MAIN WESTERNAVENUE Mr Chandra Prakash Chaudhary, D-119 GROUND FLOOR SAKET
SAINIK FARM, KHANPUR, SOUTH DELH|, Delhi, 110062, India NEW DELHI 110017

MrSiddharth Chaudhary, Mrs Anju Chaudhary, D-119 GROUND FLOOR SAKET NEW DELHI

D-119 GROUND FLOOR SAKETNEWDELHI 110017 110017
M/s Shreedhar Estates Pvt Ltd, M/s Radikal International Pvt Ltd, B-1 FIRST FLOOR SAKET Delhi -
B-1FIRSTFLOOR, SAKET Delhi-110017 110017
M/s Kundan Commercial Pvt Itd, M/s Tirumala Vanijaya Pvt Ltd, B-1 FIRST FLOOR, SAKET Delhi -
B-1FIRSTFLOOR, SAKET Delhi-110017 110017

Ms Anindita Chaudhary, D-119 GROUND FLOOR SAKET, NEW
DELHI, SOUTHDELHI-110017 Delhi.

Dear Sir,
Re: Declaration of M/s.Radikal Foods Ltd and its Directors/ Guarantors as Wilful Defaulters

We refer to our show cause notice no. BOB/ZOSARB/1765 dated 16.07.2020 for declaring M/s.Radikal Foods Ltd. andits directors & Guarantors

Chandra Prakash Chaudhary, Siddharth Chaudhary, Anju Chaudhary, directors Anindita Chaudhary , Senik Rewani, Mangtu Ram, Simbhulal and

guarantors Shreedhar estates Pvt Ltd , Radikal International Pvt Itd , Kundan Commercial Pvt Itd , Tirumala Vanijaya pvt Itd as wilful defaulters on

the following grounds:

Wilful defaulter as per guidelines of RBI on the following grounds mentioned by Forensic Auditor M/s PVRN & Co by its report dated 10.08.2019:

. There was an issue of Share capital / Share premium of Rs 212.92 crores during the period of review .On review of financial statements by

Forensic Auditors of entities who invested in Share Capital of RFL downloaded from MCA website, it was observed that there was no major

business transaction in many of these companies. These companies further received funds from other entities to invest in RFL. It is highly

improbable for a non -related company to provide loan to a company with no major business transaction. With respect to one of the entity,

M/s Kundan Commercial Private Limited, it was observed that M/s Kundan Commercial Private Limited received unsecured loans from

corporate entities of Rs. 28.32 crores in FY 2012-13 which were further invested in the Shares of Radikal Foods Limited. Out of Rs. 28.32 crores,

Kundan Commercial Private Limited received Rs. 9.00 crores from Parton Vanijya Pvt. Ltd. and Rs. 5.65 crores from Liberal Tradecom Pvt. Ltd.

Further on review of Financial Statements of M/s Liberal Tradecom Private Limited downloaded from MCA website, it was observed that it

received funds in the form of investment in Share capital from M/s Belong Vintrade Private limited and M/s.Lemon Tracom Private Limited. On

review of Financial Statements of M/s.Parton Banijya Private Limited downloaded from MCA website, it was observed that it received funds in
the form of investmentin Share capital from M/s Belong Trading Private limited and M/s Desire Vanijya Private Limited.

However, on review of Financial Statements downloaded from MCA website of all the above 4 stated companies, i.e, M/s Belong Vintrade

Private limited, M/s Lemon Tracom Private Limited, M/s Belong Trading Private limited and M/s Desire Vanijya Private Limited, it was observed

that these companies had not made any investments in any companies.

The director of Belong Vintrade Pvt. Ltd., Lemon Tracom Pvt. Ltd., Desire Vanijya Pvt. Ltd. and Belong Trading Pvt. Ltd. is Mr. Jagmal Singh who

is also the director in Radikal International Pvt. Ltd. a related party of borrower (based on common directors) as disclosed in Audited Financial

Statements.

Hence, all these companies were indirectly being managed by the borrower and may diverted the funds.

As per Audited Financial Statement of FY 2015-16, company sold the inventory in loss due to this gross profit margin which was 17.53% in FY

2014-15 was reduced to -58.43% in FY 2015-16 after the account was classified as NPA. Hence, it appears that the inventory sold by the

company during the financial year were not in arm length price as compared to previous years. (As no information has been provided to them by

the Company, they are not able to verify inflated turnover/ fictitious sales and/or Sales on Return (SOR) basis where profit has been booked and
sales returned in the subsequent accounting period leading to writing off of stocks/debtors and reversal of booked profits.)

On verification of Bank Statements of Consortium Lenders, borrower had made transactions of substantial amount with parties who might be

related and not disclosed in the Audited Financial Statement. The details of regarding such transaction are mentioned in main report(Bank Wise)

The borrower also repaid the unsecured loan of earlier years and Share Application money amounting to Rs. 13.50 crores and Rs. 7.00 crores

respectively, received from Nilay Nirman Pvt. Ltd. Further, as per information and narrations available with them, the Company repaid unsecured

loans taken from related parties even prior to repayment of facilities obtained from various banks .(pg no- 122)

Due to non-availability of Books of accounts, Forensic auditor compared Stock Statements with Audited Balance Sheets for year end. They were

made available Stock Statement as on 25.03.2015. When they compared Stock Statement as on 25.03.2015 vs Audited Financial Statement as

on 31.03.2015, itappears that overstated Stock Statements were being submitted by the Company to the Bank.

10. Fraudulent transactions under Insolvency Resolution Process for Corporate Persons Regulations 2016-On the basis of limited information

available with them, they hereby state as under: -

They were made available Stock Statement as on 25.03.2015. When they compared Stock Statement as on 25.03.2015 vs Audited Financial

Statementas on 31.03.2015, itappears that overstated Stock Statements were being submitted by the Company to the Bank.

Investments have been made in Share capital of Radikal Foods Limited (Borrower) by companies which had no major business transactions and

were directly / indirectly related with the borrower.

Transactions have taken place in banks outside consortium; however, no approval was given by consortium members for the same.

11.The company was having average net profit of 17% during preceding 3 years. However, after the account was classified as NPA, the
company booked a loss of 58% as stated above. Hence, it appears that stock was inflated and was sold off at loss after the account was
classified as NPA falling under the definition of fraud. Further, the realization for sale of goods was made in banks outside consortium
amounting to diversion of funds.

12. Borrower received unsecured loan in FY 2012-13 of Rs.7.00 crores from Kundan Commercial Private Limited and from Tirumala Vanijya Private
Limited of Rs.15.00 crores. These unsecured loans were settled through allotment of shares of Radikal Foods Limited in FY 2013-14. Further
borroweralsorepaid the unsecured loan of earlier years and Share Application money amounting to Rs.13.50 crores and Rs.7.00 crores respectively,
received from Nilay Nirman Pvt. Ltd.

As you are aware that our branch had sent the show cause notice referred above by registered post/speed post/courier on 22/07/2020, which you

have received on 28/07/2020 Even after receipt of the above referred show cause notices, we have not received any representation or response

fromyou.

In the light of the aforesaid facts and circumstances, and perusing the documents on record the Committee of Executives on Wilful Defaulters

(COE) of bank has decided to declare M/s.Radikal Foods Ltd. andits directors & Guarantors Chandra Prakash Chaudhary, Siddharth Chaudhary,

Anju Chaudhary, directors Anindita Chaudhary , Senik Rewani , Mangtu Ram, Simbhulal and guarantors Shreedhar estates Pvt Ltd , Radikal

International Pvt Itd , Kundan Commercial Pvt Itd , Tirumala Vanijaya pvt Itd as ‘Wilful Defaulters’ on the grounds mentioned in the show cause

notice, after concluding that Company has defaulted in meeting its payment/ repayment obligations to the lender and has siphoned off/diverted the

funds so that the funds have not been utilized for the specific purpose for which finance was availed of, nor are the funds available with the unitin the
form of other assets.

The decision of the COE was conveyed vide our letter No.ZOSARB/2021/1 dated 28.01.21 with an opportunity for submission of further

representation, if any, for consideration by the Review Committee on Wilful Defaulters, In terms of RBI guidelines and to comply principles of

natural justice.

Inresponse to the COE decision, we have not received any further representation or response from you.

In the aforesaid circumstances, after perusal of documents on record received, Bank's Review Committee on Wilful Defaulters in its meeting held

on 19.05.21 confirmed the decision of the Committee of Executives on Wilful Defaulters (COE).

Thus after following the due procedure, it has been decided to declare /s.Radikal Foods Ltd. and its directors & Guarantors Chandra Prakash

Chaudhary, Siddharth Chaudhary, Anju Chaudhary, directors Anindita Chaudhary , Senik Rewani , Mangtu Ram, Simbhulal and guarantors

Shreedhar estates Pvt Ltd , Radikal International PvtItd , Kundan Commercial Pvt td , Tirumala Vanijaya pvt Itd as Wilful Defaulters. Bank reserves

the Right to publish the name and photograph of Wilful Defaulter in News Paper and will initiate the necessary recovery action as per extant

guidelines issued by Reserve Bank of India.

This communication is issued as per the directions of the Review Committee on Wilful Defaulters.

This s for your information.
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Yours faithfully,
(Branch Manager)

NEW DELHI |

R SYSTEMS INTERNATIONAL LIMITED
[Corporate Identity Number : L74899DL1993PLC053579]
Registered Office : GF-1-A, 6, Devika Tower, Nehru Place, New Delhi- 110019
Corporate Office : C-40, Sector 59, NOIDA, Distt. Gautam Budh Nagar, U.P,, India - 201 307
Tel : +91 120 4303500
Website : www.rsystems.com; Email : rsil@rsystems.com

NOTICE TO SHAREHOLDERS

For Transfer of equity shares to the Demat Account of Investor Education and Protection Fund Authority

Interms of Requirements of Section 124 of the Companies Act, 2013 read with Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (the "Rules"), the Company is mandated to transfer such shares in respect of which the dividend
has remained unpaid or unclaimed for a period of seven consecutive years to the Demat account ("lEPF Account") as opened by the Investor
Education and Protection Fund Authority ("IEPF Authority").

Itis noticed from the records that certain shareholders of the Company have not encashed their dividends for seven consecutive years since
the declaration of First Interim Dividend 2015 for the financial year ended December 31, 2015 and onwards.

In compliance with the said Rules, the Company has sentindividual notices to all the concerned shareholders whose shares are liable to
be transferred to IEPF Account for taking appropriate action and submitting requisite documents to claim the unclaimed dividend amount(s).
Alist of such shareholders, who have not encashed their dividends for seven consecutive years and whose shares are therefore liable for
transfer to the IEPF Account, is available on the website of the Company at https:/www.rsystems.com/investors-info/unpaid-and-unclaimed-
dividend/.

The Shareholders are requested to refer to the above web-link to verify the details of unencashed dividends and the shares liable to be
transferred to the IEPF Account. Shareholders may note that both the unclaimed dividend and the shares transferred to the IEPF Fund/ IEPF
Accountincluding all benefits accruing on such shares, if any, can be claimed back by them from IEPF Authority after following the procedure
as prescribed in Rules.

In case of non-receipt of valid claim by the shareholder for the First Interim Dividend 2015 by May 23, 2022 at any one of the below mentioned
addresses, the Company shall, in compliance with the requirement of the Rules, transfer the said shares to IEPF account without any further
notice.

Please note that no claim shall lie against the Company in respect of unclaimed dividend amount and shares transferred to IEPF pursuant
to the said rules.

In case the shareholders have any queries on the subject matter, they may contact the Registrar and Transfer Agent/ Company at the following
address:

Link Intime India Pvt. Ltd,

Noble Heights, 1% Floor, Plot NH 2, C-1, Block LSC,
Near Savitri Market, Janakpuri, New Delhi - 110058

Tel: +91 11 4141 0592, Fax: +91 11 4141 0591
Email: delhi@linkintime.co.in

R Systems International Limited
C-40, Sector-59, NOIDA-201307
Tel:+91-120-4303500

Email: investors @rsystems.com

For R Systems International Limited

Sd/-
Date : 17.02.2022 Bhasker Dubey
Place: Noida, (U.P) (Company Secretary & Compliance Officer)

FRIDAY, 18 FEBRUARY 2022
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