
 

 

Date: 12th August, 2023 

 

To 

The Listing  Department 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra – Kurla Complex 

Bandra (East) 

Mumbai – 400 051 

Stock Code  :  INDOCO-EQ   

To 

The Listing Department 

Bombay Stock Exchange Limited 

Floor 25, P. J. Towers,  

Dalal Street,  

Mumbai – 400 001 

Stock Code  :  532612 

 

 

Dear Sir/Madam,  

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 –Corporate Guarantee for Warren Remedies Private Limited, wholly owned 

subsidiary of the Company.    

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we would like to inform you that the Committee of Executive Directors at its meeting held on 20th 

June, 2023, approved the Corporate Guarantee upto a maximum principal amount of EURO 

10,000,000 in favour of Standard Chartered Bank in respect of the Loan/Credit Facilities to be availed 

in tranches by Warren Remedies Private Limited, wholly owned subsidiary of the Company.    

 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023 are 

mentioned in Annexure “A” 

 

lt is hereby further informed that the above information has become material pursuant to notification 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

(Second Amendment) Regulations, 2023 and hence the same is being submitted within 30 days from 

the date of coming into effect of these regulations i.e. July 14, 2023. 

 

Thanking you, 

Yours faithfully, 

For Indoco Remedies Limited 

 

 

 

Ramanathan Hariharan  

Company Secretary & Head- Legal 

 

 



 

 

Annexure A 

 

Sl. 

No. 

Particulars Details 

1 Name of party for which such 

guarantees or indemnity or surety was 

given 

Warren Remedies Private Limited, Wholly 

owned subsidiary of the Company. 

2 Whether the promoter/ promoter 

group/ group companies have any 

interest in this transaction? If yes, nature 

of interest and details thereof and 

whether the same is done at “arms 

length” 

Yes, Ms. Aditi Panandikar, Promoter of the 

Company is a director of Warren Remedies 

Private Limited.  

The Corporate Guarantee is given at arm’s 

length basis. 

3 Brief details of such guarantee or 

indemnity or becoming a surety viz. brief 

details of agreement entered (if any) 

including significant terms and 

conditions, including amount of 

guarantee; 

The Company has extended a Corporate 

Guarantee upto a maximum principal amount of 

EURO 10,000,000 on behalf of Warren 

Remedies Private Limited in favour of Standard 

Chartered Bank.  

4 Impact of such guarantees or indemnity 

or surety on listed entity 

This will create a contingent liability not 

exceeding EURO 10,000,000 in the books of the  

Company. 
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