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To 30th June 2020 

The Secretary, 

BSE Ltd, 
P. I Towers, Dalal Street, Mumbai-400001 

Dear Sir, 

Ref: Scrip Code: 508941 ISIN: INE013E01017 

Sub: Outcome of the Board Meeting held through Vide conference on 30" June 2020 — as per 

MCA Notification dated 19/03/2020 and SEBI Circular dated 24/06/2020. 

The Board of Directors of the Company at their meeting held on 30"" June, 2020 through Video 

Conference, inter alia, has approved the following: 

1. Considered and approved the audited financial results (Standalone) for the quarter/ year ended 

31st March 2020. 

Board has recommended appointment of Mr. Tadasuke Hoyosa, (DIN: 08232012), Non- 

Executive Director of the Company with effect from 1° July, 2020, subject to the approval 

from Shareholders in the forthcoming Annual General Meeting (AGM) 

Board has recommended appointment of Dr. Paul Jayakar, (DIN: 00692315) Independent 

Director of the Company with effect from 1° July, 2020, subject to the approval from 

Shareholders in the forthcoming Annual General Meeting (AGM). 

Board has recommended 100% Dividend of Rs.10/- per share to the Shareholders of the 

Company on the paid up Equity Share Capital for the financial year ended 31" March 2020. 

The date of AGM as well as dates of book closure and other details will be intimated in due 

course. 

Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 and other applicable 

regulations, we enclose the following 

a) Statement showing the Audited Financial Results for the quarter/year ended 31° March 

2020. 

b) Statement of Assets and Liabilities for the year ended 3 1" March 2020. 

c) Statement of Cash flow statement for the year ended 31° March 2020. 

d) Auditors Report for the year ended 31“ March 2020. 

The Meeting starts by 11.00 am and ended at 07.15 p.m. 

Factory : Tada Mandal, Nellore District, Andhra Pradesh - 524 4041, Tel : 08623 - 249128 Fax : 08623 - 249049
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Brief profile: 

Mr.Tadasuke Hoyosa was born on 1# June, 1972, aged about 48 years had completed his 
Bachelor of Economics in March, 1995 from Keio University, Tokyo, Japan. Immediately 

after his graduation, he joined Matsushita Electric Industrial Co Ltd (Panasonic 
Corporation). TadasukeHosoyais having vast experience in Sales and Marketing for more 
than two decades and also worked at various senior positions in the overseas operations. 

Dr. K. Paul Jayakar (DIN: 00692315) , IDDR Number DI-202004-025021 was born on 23" 

May 1956, is a Fellow Member of the Institute of Chartered Accountants of India since 1981. 
He was a Rank holder in all India rank in the Intermediate exam of the Institute of Chartered 
Accountants. He is also a Diploma holder in Insurance and Risk Management from the 
Institute of Chartered Accountants of India apart from a P.H D degree holder from 
University of Madras. He has 40 years of rich and vast experience in handling consultancy 
assignment in risk Management and Governance, Risk and Compliance (“GRC”) in various 
organisations in India and abroad. He has serves as Director in both public and Private 
Companies. He was a visiting faculty in professional and educational institutions. He is the 
member of various committees in professional bodies and University of Madras. 

This is an intimation under regulation 30(6), 33, 47 and other applicable regulations of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

As per the Circular SEBI/ HO/ CFD/ CMD1/ CIR/P/ 2020/79 dated12/05/2020, the SEB has 
clarified that the audited results as approved need not be published in Newspaper if the 
Board Meeting is conducted on or before 30/06/2020. Hence we follow the above said 
circular in this subject matter 

We request you to kindly take the above information on record. 

Thanking you, 
Yours Faithfully, 

For PANASONIC CARBON INDIA CO.LIMITED 

P. MAHESWARI f 

Company Secretary 
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PANASONIC CARBON INDIA CO. DID i 

CIN: L29)42 TN 1982 P LCO0 9560 
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NUNGAMBARKAM, CHENNAI 600 034 PH: 044-2) 2952) 6/26 FAX: 044-282630 20 
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Financial results for the quarter and year ended 31 March 2020 
INR in thousands 

QUARTER ENDED YEAR END D 

Particul 
31.43.2024 SHL2 241) SLOS.2019 31.93.2020 | 313.2019 

torhicwtars 
L 

tAuditeds F , (Audired) nn 
jnandited i f{Audited) 

(Refer ate 6) ular tec) (Refer note 6) = 

1. facente ; ~ 

fa) Revere from operations OL OGL.97 125,296.93 108,034.28 480.049.56 4 $2,722.58 

(by Other income 22 519.59 20,435 AS 20,769.68 84,733.40 FS ATG 26 

Total Inegme 1t3,821.56 | 145,732.44 128,804.26 | $34,782.96 | 28,192.94 

2, Expenses : 
- 

iad Cast af pyeteriais consumed 22 808 94 29 846.59 32,617 BB 117,633.23 1 43,791.60 

fos Changes in inventories of finished goods, (3,208.12) 1374.93 {500.75 (2,141.56) 3,915.95 

work-in-progress and stock-in-trade 

nploves bamelis expense 18.448.08 20,946.68 LUIS 4.15 RIT) OG 78 B53.68 

£9) Depreciation cxpenae 3, } 95708 2.994,00 5849.10 (2.442 98 14.315.10 

ie} Other expouses 24.961, 14 24.373.84 30,372.64 98 F811 bE i4,141 73 

Total expenses 63,266.02 87,7901 52 | 3827.76 353.018.06 

of Md STRITY - - - » - 

Brafli lelace tas $2 ~ 2) 50 MSS, 54 6G, 19S4au ALOLZ7I4 220,258,240 LIS AT4S8 | 

bay SVE a 

: 84 3447.11 1730156 14 030,17 SO9 aa $3,046,256 

(459.48) (36.33) Ch.524.21) (3.204, 48) (1,453.88) 

Yotslraa expeose 12,987.16 VW7278.235 12,4504,96 SQ TOT AR? $2,192.38 

5 Profit after tax G- 4 37, D08,38 48.9204 7 28,506.78 169,548.13 122,982.50 

e 

inker Commrehensive Income (Net of tax) (2,930.12) « (204.39) (2.930, 52 (201,38) 

” Tat? Comprehensive Income (8 + 6) =~ 34,138.26 48 92017 28,305.48 $66,618.01 433,781.28 

h. Paid-up equity share capital 48,000.00 48 9GQ.0G 48,000.60 48 HOOD 49,070,900 

iface value of Rs. 14 per share) 8.000.090 ADO AIT — eS te i 

“) Total reserves (other equity) 1,0986.821.48 277,947 29 

1G, Earnings per sbare fof Rs. 10 cach) 

inet annualised fer quarters) 

ie and Th 378 Oy §,04 SS.42 25.62 

“See acoompanying notes te the faancial resulis 
~ Page bot 4 
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PANASONIC CARBON INDIA CO. LTD 
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Balance Sheet as at 3t March 2020 
ENB in thanusands 

AS at 7 Asat 

Particulars 
. 34.03.2020 31.03.2089 

(Nudlited) (Audited) 

AL ASSEtS : 

J. Nan-ourrenat Assets A 

a Property, plant and equipment 
P3045 12 83 513.39 

(bh) Financial Assets 

(i) Invesunents 
- 27 83 

{iti Loans 
3.338 42 AS22682 

(Hi Other financial assets 
198,900.00 52 2736 BY 

Tatal nou current Assets . 271,283.54 14.%,300,73 

2. Carrent Assets 

(ay Tivemories = 24.485 93 23,359.33 

(is Financial Assets 

(i) Trade and other receivables 
32,982.09 32274, 39 

Gib Cash and cash equivalents 
7,678.69 13,370.65 

(ii) Baik balances other than cash and cash equivalents 845,016.47 7221.96 

(ivi Loans 
1432.07 2147 

iv) Other fintanciul assets 
41,72 1 BALRA 

(¢) Other Current Assets 6.09694 5 6038 

j oral current assets 
917,933,481 94°F 346.02 

TOTAL ASSETS (142) £,199,217.35 1,098 646.77 

kK EOUIVY ANE LIABILITIES 

1. Equity 

(aj Equity Share capital 
48,000.00 4800000 

fy) Other Equity + | .O86.82 1.68 O77 94729 

Total equity 
$134,821.68 1,025,947,29 

Liabilities - 
2. Non-crrcent Liabilities 

fa) Deferred Tax Liabilitiss ines & 590) 79 2USS 9S 

th) Prewistons 
1963.42 656,84 

Totat non-current Ha bilities 10,554.21 13,306.82 

3, Current Linhilites . 

(a7 Financial Liabilities 

(i) Trade Payables . 22,383.24 34.097, 93 

_ Gi) Odter financial liabilities ~ 3.192. 06 3,239.86 

{hj Other current habduies (3,232.78 (1,418.73 

(co) Provisions 
3574.03 2,374.63 

(aly Current tax Jiatilihes tet) 2,459.35 26131 

Total current liabilities 
44,841.46 S4.592.00 

TOTAL EQUITY AND LIABILITHES (12243) 1190,2 PS £4190,.646,77 

Page 2 ofa 
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  Cash flows for the year ended 31 March 2426 
INR in theausands 

  

  

For the year ended bor the year ended 

Partiontacs 31,13,2020 31.03.2048 9 
(Audited) (Auditcck j 

  Cash flow from operating activities 

Profit tor the year 

Adjustinents for: 

Depreciation and amortization 

Gain on sale of property, plant and equipment 

Change in fair value of tavestment/ sale of investment 

Interest Incame 

  
Uinrealised foreign exchange difference 

Operating cash flow before working capital changes 

Working capital adjustments: 

(Increase) decrease in inventories 

(Ingrense) decrease in trade receivables, louns and other assets    
eto trade payables, provisions and other liabilities 

  
Decre 

Cash penerated from operating activities 

  
Incuine tax paid (net) 

12,412.98 14.313.10 

(351.93) £410.57) 

19.09 23.66 

(71,564.47) (62,045, 12) 
39.55 (906.67) 

166,810.42 124,981,27 

(1,126.60) 9,654,454 

(395.42) (1.222.449) 

(14,112.02) (1.410.04) 

(54,176.38 | 131,973.28 

(57,713.72) (82,802.41) 

96,462.66 29,170.88 
  

Net cash from operating activities (A) 

Cash flow fron investing activities 

Interest received 

Proceeds from sales of property, plant and equipment * 

Acquisition of property, plant and equipment, and capital work in progress 

FLOSS 

391.93 

(6.94600) 

(193,952.20) 

62,045, 12 

1,537.02 

(4.430.986) 

(79.993, 40) 
  

Investments in fixed deposits 

  
Net cash flaw used in investing activities (8) 

Cash flow from financing activities (Refer note) 

  
Dividends paid (and related dividend distribution tax) 

  
Net cash flow used in financing activities (C) 

Net incrense/Adecrease} in cash and cash equivalents (AtBHC) 

Cash and cosh equivalents atthe beginning of the year 

Cash und cash equivalents at the end of the year     
(44,487.12) (20,842.24) 

(57,868.00) (57, 868.80) 
(57,368.00), (57,868.80) 

(5,892.46) 459.84 

13,870.68 

7,678.19   WB TTORE   13,570.65 
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Notes: 

}. The ahave financial yesuits have been reviewed by the AudiL Commifter on 30 June 2020 and approved by Board of Directors of the 

di to statulory audit by the statutory audi of the 
Company at their meenng held on 30 June 2020 The above results have been subjecte 

pis unqualified, 
- 

  

  

Company. The report af the statnory audi 

h Indian Acecunting Standards ("Ind AS") prescribed under Seoticon 133 
2. These financial results have been prepared in accordance with 

EB (Listing Obligations and 
of the Companies Act, 2013 read with the relevant rules thereunder and in vers of Regnlations 33 of the 5 

Disclosure Requirements) Regulations. 2013 and SEBI citcular dated G3 July 2016 

  

  

din Ind AS 108 Operating Seaments, The chief operating decison 
3. Segment reporting fs based on “nianagement approach" as cefine 

‘facturing oF carbon rods moany's performance as single busitess namely, manul   maker evuates she Ce 

sditied 
   4. EWective April 04, 2019, lhe Company has adupied Ind AS 116 Leases and applied the Standard to its leases using the yt 

retrospective approach considering ibe praclical expedients, The elect of this adoption did net have a material impact on the res 

lbs quarter and vear waded 3) March 2020. 

      

    

ed 49 exercise the option permitted under Section 1/SHAA of the Income Tax Act, 1@@) as introstuved By the 

iment) Ordinance 2019. Accordingly, the Company has recognized provision tor ingonse tax Tor Whe year ended 31 

March 2020 and c-measured its defirred faves cm the basis af lhe rale prescribed jn the sald sectlos 
   

  

  Pe 

441 March 2020 and 31 March 201% are the balancing figures berwoen audited figures in respect 

evan financial year, wrich 

     

ce mantis ender 

irs and Ihe published year lo date faurés upto the end of nine months period of the rel    

  

l6 Ths figaes tor the 

ofthe dnd! financial ¥ 

lwwere stlaecled to limiled review and not sabiected to avdit 

- 

[7 in March 2020, World Health Organisation declared COVTD-19 to be a panctomic. Company had te 

4020 UN > May 2020 due to the leckdown and emergency measures taken by the Government of India. Subsequent 

and engure business continuity with rmimal disruption ‘The 

in relation to its financial statement 

sbuidown fis plaat from 24 Mareh 
Jy, it has resurmned (0 

operations apd taken mieasures to protect the health of its employees 

Company has considered internal and external information whils finalizing various estimne 

v the Board of Directors Based on the preliminary impuct dssessrsient of 

sosilion, demanil and supply chute of the 

    

upte the dite of approval of ihe finarial statements 

Campany dees nal foresee any materiel ispact on ihe profitability, Tigaidity 

Company ¢ 2g ‘ that the Company will not have any challenge in mectne ts finwacial olstigations for 

the next 2 amonths. Phe actual impaet of the plobal health pandemic may be different fram that which has been estimated, as Lie OVID 

19 situation esaives in india and globally Plowever, the Company will continue to dtosely moniter any material changes tea future 

    
    

  

   

economic conditions 

  

& On 30 dune 2026, ihe Board of Directors have recommended a final dividend of Rs. 10% ner share for the financial year ended 31 

March 2020, subject io final approval of the shareholders in the ensuing Anounl General Meeting. 

4 Pror period? year figures have been regrouped? reclassified wherever necessary lo correspond with the current penocd/year's 

classification, 

change website Gv bseindia. com) and on ihe Company's website 

  

40 The resalis are available on the Bombay Stock 

| (wae _panasoniccarbon.coink 

Fer Panasonic Carbon India Co.Limited    
Ge. b

o RAS
A 

  

   

Place: Chennal * R. Seathit Rauar || 2 

Date: 34 June 2026 Managing Director | aa 

. DUN: 02170079 \\   
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BSR&Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floor Telephone +91 44 4608 3100 

No.1, Harrington Road, Chetpet Fax +91 44 4608 3199 

Chennai - 600 031, India 

INDEPENDENT AUDITORS’ REPORT 

TO THE BOARD OF DIRECTORS OF PANASONIC CARBON INDIA CO. LIMITED 

Report on the audit of Annual Financial Results 

Opinion 

We have audited the accompanying annual financial results of Panasonic Carbon India Co. Limited 

(‘the Company’) for the year ended March 31, 2020, attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid annual financial results: 

(1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable Indian Accounting Standards, and other accounting principles generally accepted 

in India, of the net profit and other comprehensive income and other financial information for 

the year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our 

report. We are independent of the Company, in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 

basis for our opinion on the annual financial results. 

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results 

These annual financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation 

of these annual financial results that give a true and fair view of the net profit/ loss and other comprehensive 

income and other financial information in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the acesuntitg 

records, relevant to the preparation and presentation of the annual financial results that give a sie and fair 

view and are free from material misstatement, whether due to fraud or error. / ; 
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Independent Auditor’s Report on Annual Financial Results of Panasonic Carbon India Co. Ltd. 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Page 2 of 3 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is responsible for overseeing the Company’s financial reporting process 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

= — Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion through a separate report on the complete set of financial statements on whether 

the company has adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures in the financial results made by the Management and Board of Directors. 

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this assumption. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the annual financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 

Evaluate the overall presentation, structure and content of the annual financial results, includingthe | 

disclosures, and whether the annual financial results represent the underlying transactions and events ina 

manner that achieves fair presentation. \ j 
. f-
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Independent Auditor’s Report on Annual Financial Results of Panasonic Carbon India Co. Ltd. 

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Page 3 of 3 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The annual financial results include the results for the quarter ended March 31, 2020 being the balancing 

figure between the audited figures in respect of the full financial year and the published unaudited year 

to date figures up to the third quarter of the current financial year which were subject to limited review 

by us. 

for BSR & Co. LLP 

Chartered Accountants 

Firm Registration No: 101248W/W-100022 
SPT 

9 een OP 
ey Whe 

wor 

Harsh Vardhan Lakhotia 

Partner 

Membership No.: 222432 

ICAT UDIN: 20222432AAAAA V4939 

Place: Chennai 

Date: June 30, 2020 

 


