DIGISPICE

Date: 31st January, 2023

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Mumbai — 400 001 Bandra — Kurla Complex, Bandra (E)

Scrip Code: 517214 Mumbai - 400 051

Scrip Code: DIGISPICE

Sub.: Outcome of Board Meeting pursuant to Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

In compliance with Regulation 30 and other applicable provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as (‘Listing Regulations’), it is hereby informed that a meeting of the
Board of Directors of the Company was held today i.e. Wednesday, 31st January, 2024 and the
Board, inter-alia, approved the following:

1. Pursuant to Regulation 33 of the Listing Regulations, the Board approved the
Un-audited Financial Results (Standalone and Consolidated) for the Quarter and Nine
months period ended 31st December, 2023, as recommended by the Audit Committee.

The above mentioned Financial Results along with Limited /review Reports (Standalone
and Consolidated) issued by M/s. S. R. Batliboi & Co. LLP, Chartered Accountants, the
Statutory Auditors of the company are attached as Annexure - I;

The said Financial Results have been reviewed by the Audit Committee in its meeting
held on 30t January, 2024

The extract of the above mentioned Financial Results are being published in the
newspaper(s) in accordance with Regulation 47 of the Listing Regulations.

2. Board of Directors, on the recommendation of Nomination and Remuneration
Committee, has approved:

a) the appointment of Mr. Ram Nirankar Rastogi (DIN 07063686) as an Additional
Director in the category of Non-Executive Independent Director with effect from
31st January, 2024. Mr. Rastogi will hold the office as an Independent Director,
for a term of five consecutive years till 30t January, 2029, subject to approval of
shareholders of the Company.

b) the appointment of Mr. Venkatramu Jayanthi (DIN 08918442) as an Additional
Director in the category of Non-Executive Non-Independent Director with effect
from 31st January, 2024.
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Pursuant to circulars dated 20th June, 2018, issued by BSE Limited and National Stock
Exchange of India Limited, it is hereby affirmed that none of Mr. Ram Nirankar Rastogi
and Mr. Venkatramu Jayanthi are debarred from holding the office of director by virtue
of any SEBI order or any other such authority.

In compliance of Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular no. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated 13t July, 2023, the requisite information for
appointment of Directors is appended herewith as Annexure -II.

The Board of Directors have decided to seek approval of shareholders for appointment of
Mr. Ram Nirankar Rastogi and Mr. Venkatramu Jayanthi as Non-Executive
Independent Directors of the Company through postal ballot. A separate announcement
will be made in this regards in due course of time.

The Meeting of the Board of Directors of the Company commenced at 16:00 hours (IST) and
concluded at 20:30 hours (IST).

This intimation is also being uploaded on the website of the Company.

You are requested to kindly take the above on record.
Thanking you.

Yours faithfully,

For DiGiSPICE Technologies Limited
RUCHI
MEHTA:

Ruchi Mehta

Company Secretary & Compliance Officer
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Annexure - II

Details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

seasoned Career Banker and a
proficient Digital Payments
Strategist with a deep
understanding of cutting-edge
digital technologies employed in

payments, real-time decision-
making, risk management,
predictive analysis, and Regtech.

Currently serving as the
Chairman of the Fintech
Association for Consumer
Empowerment (FACE), a non-

profit organization dedicated to
articulating the common concerns
of Consumer Lending FinTech
companies to regulators, media,
distribution platforms (such as
Google Play Store), and other
external stakeholders.

With an extensive banking career
spanning three decades, Mr.
Rastogi held key roles at the State
Bank of India, where he
functioned as a senior executive
overseeing Strategy, Business
Development, ATMs, Debit Cards,
and Emerging Payment Systems.
During his tenure as the Head of
Product Development at the
National Payments Corporation of

:'0- Particulars Mr. Ram Nirankar Rastogi Mr. Venkatramu Jayanthi
1 Reason for Mr. Ram Nirankar Rastogi has | Mr. Venkatramu Jayanthi has
Change been appointed as Additional | been appointed as Additional
Director, in the category of Non- | Director, in the category of Non-
Executive Independent Director. Executive Non-Independent
Director.
Mr. Rastogi will hold the office as
an Independent Director for term
of 5 consecutive years from 31st
January, 2024 till 30t January,
2029, subject to the approval of
shareholders.
2 Date of 31st January, 2024 31st January, 2024
Appointment
3 Brief Profile Mr. Ram Nirankar Rastogi is a | Mr. Venkatramu Jayanthi is a

distinguished banking
professional with an impressive
25-year career spanning across
key  functional domains  of
Banking. Specialized in the areas
of Business Strategy, Rural &
Inclusive Banking and the Digital
Banking domain. With a track
record that demonstrates a proven
ability to successfully lead and
manage New Businesses focused
on Digital Financial Services and
innovative business models
resulting in substantial business
growth. Enthusiastic about
harnessing technology to reshape
the landscape of financial
products. Known for creating
collaborative work environments
fostering creativity.

As the MD & CEO of India Post
Payment Bank, he orchestrated a
transformative journey by
strategically leveraging the
extensive legacy Postal Network.
Through innovative initiatives,
that not only guided the bank
towards profitability but also
positioned it as a unique player in
the competitive financial sector,
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India (2011-2017), he played a
pivotal role in mentoring the
development of real-time payment
systems in India, including the
Immediate =~ Payments Service
(IMPS), Unified Payments
Interface (UPI), AEPS, Cross-
Border Payments, Bharat Bill
Payments System (BBPS), and
other offline payment systems,
ensuring their adherence to
regulatory compliance.

Mr. Rastogi's engagement extends
to close collaboration with
regulatory bodies such as the RBI
and TRAI, various government
departments, non-governmental
organizations (NGOs), public
policy committees, and
stakeholders in the FinTech
industry, fostering the creation of
comprehensive ecosystems.

particularly in underserved Rural
Markets.

With over 25 years of hands-on
experience in  banking, His
expertise lies in Rural & Inclusive
Banking and digital Banking,
successfully launching new
businesses and gliding them along
a profitable path. His leadership
journey is marked by a
demonstrated ability to navigate
the dynamic landscape of the
banking industry, create winning
teams, and successfully bring out
the best in each team member
ensuring adaptability and success
in an ever-evolving sector.

4 Disclosure of
relationships
between
directors

There is no inter-se relationship
between Mr. Ram  Nirankar
Rastogi and the other Members of
the Board.

There is no inter-se relationship
between Mr. Venkatramu
Jayanthi and the other Members
of the Board.
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SR BarLiBoi & Co. LLP

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Digispice Technologies Limited

L

We have reviewed the accompanying statement of unaudited standalone financial results of Digispice
Technologies Limited (the “Company") for the guarter and nine months ended December 31, 2023, (the
"Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

The Company's Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed
procedures in accordance with tile Circular No. CIR/CFD/CMD1 / 44/2019 dated March 29, 2019 issued by
the Securities and Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards specified under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

The comparative financial information of the Company for the corresponding quarter and nine months
ended December 31, 2022, included in these unaudited standalone financial results were reviewed by the
predecessor auditor who expressed an unmodified conclusion vide their report January 25, 2023, and the
financial statements of the Company for the year ended March 31, 2023, included in these financial results,
were audited by predecessor auditor who expressed an unmodified opinion on May 19, 2023.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number; 301003E/E300005

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 24087921BKAQBY6870
Place: New Delhi

Date: January 31, 2024

S.R. Batlibol & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'B', 3rd Figor, Kolkata- 700016
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Fi Its for the quarter and nina months ended DocemBer 31, 2023

SiNo. Particulars
A Continuing operations
117.82 52623 23813 742_4z| 517.q 831,78
117.92 52623 73813 742.42 817.07 831.78
! ]
5 BXpRNS: 7367 62.57| 116.74 208,68 259.92
Dapreciation and amortizalion expense 3213 2270 2 .@‘ 78.85 78.70
Oihor expenses 107.67 8550 67.38 558 20751
Total expenses 213.47| 170.88] 208.70| 54312 544.2
Profit{loss) from inul P i before ional
3 |itams and tax {95.55) 35537 28.43 198.30 72.84 180.72
|
4 Exceptional items - 91.94 - 91,94 B »
- Expenses related to lransfer of p Y, plant and equip - 41.82 - 4182 - =
and right of use assels
- 50 12 - 50.121 - -
- Provision for dimi g in value of in
5 Profit/{loss) from cantinuin rations before tax (95.55)] 263.43 29.43 107.36 T2.84 190.72]
- 18.00 - 18.00 - -
- 18.00 - 18 00 . .
{9_5.a=i| 245.23 25.43 n.asl 7284 190.72
| =
[278.14 19] {458 08 (1,077.26 (1,366.08 98865,
i 18.75 - 100,001 1,362 .96 200 001 30000
8 Profit{ioss) after tax from discontinui ons -89 1 1558.08) 12,440.22 11,566.08)| {1,288 BE
] Profitfioss) after tax (393.44) (442.76) (528.,65) |2,350.86)| (1,493.24) (1,097.54)
10 Cther comprehensive income - - - - - (azgﬂ
|!tems that will not be reclassified to Profil or Loss . - . . . (3238)|
Income Tax reiating to items that wil not be reciassified 1o profit = 5 3 > = 2
of loss
Total comprehensive Income for the periodiyear
1 (Comprising profit l{loss) and other comprohansive income (3932.44) (442.76) |528.65) {2,350.86) 1,493.24) {1,130.32)
for the perlod/year)
iz__lPad share s_mml 5154 ssl 516351 5. @I 58301 616420
Face value of share (Rs.) 3 3 3 3 3 3
12 Othor equity 14,709 61
14 |Eamings Per Share (for continuing oparations) (in Rs.] (of
Rs. 3- oach) (Not Annualized except for the year end)
(a) Basic {004} 011 0.01 004 0.03 0.08}
(b) Diluted (0.04) 0.10 0.01 0.04 0.03 C.08
1§ Eamings Per Share (for discontinuing operations) (in Rs.)
(of Rs. 3/- each) (Not Annualized excopt for the year end)
1) Basic (0.13) 10.30) 10.24) (1.05) (0,88) (0.55)
{b) Diluted (0.13) 10.30) (0.24) (1.08) (0.68) {0.55)
16 |Eamings Per Share (for inuing and di
operations) (in Re.) (of Rs. 3/- each) tl\iul Annuallzed nupt
for the year end)
(a) Basic [0.17) (0. 18} (0.23) (101} (0.84) (0.46)
kb) Diluted (0.57) (0.18) (0.23) (1.01) {0.85) (0.48)

o )

For on and hli!'i{! of DIGISPICE Technologies Limited

January 31, 2024
Noida
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Unaudited Standalons Financial Results for the quarter 2nd nine months ended December 31, 2023

1 The above unaudited standalone financial results of DIGISPICE Technologies Limited were reviewed by the Audit Committee in its meeting held on January 30, 2024 and
approved by the Board of Directors in its mesting held on January 31, 2024 and have been reviewed by the Statulory Auditors of the Company. The f ive financial
information for the comesponding quarter ended December 31, 2022 and for the quarter and the nine months ended December 31, 2022, included n the Statement, wera

d by the pr audilors and the financial slatemants of the Company for the year ended March 31, 2023, were audited by the predecsssor auditor, Singhi & Co
who expressed an unmodified conclusion and unmodified opinion on those financial information on January 25, 2022 and May 19,2023 respaclively

2 The above unaudited standalone financial results of the Company have been prepared in accordance with Indian Accounting Standards notified under Companies (Indian
Accounting Standard) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 prescribed under section 133 of the Companies Acl, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in India Any application/guid clarificatior issued by regulators are
implemented as and when they are issued/applicable.

3 The Board of diractors of DiGiSpice Technologies Limited, in its meeting held on April 07, 2023, has approved, in principle, to exit Digilal Technology Services Business. This is in

keeping with the repositioning of the overall group strategy to focus on Financial Technology Services opportunities, mainly through its subsidiary Spice Money Limited ('Spice
Money’) and other group entities. Consequently, Digital Technology Service segmant has been classified as discontinued operations and its results given below

Detail of discontinued operation is as under:

3 hs ended 9 months ended | Yearended
Particulars 31.12.2023 30.09.2023] 31.12.2022 31.12.2023) 1 .TZM 31.03.2023
{Unaudited)|  (Unaudited)|  (Unaudited) (Unaudited (Unaudited {Audited)|
Revanua 970.38 1,040.64 1,103.23 2,833.81 326644 5497 18
COther income 13.54 [47.93) 85.68 38.61 186.73 138.24
Expenses
Cost of goods and services procured 1.31 2274 2078 69.74 57.40 144.93
Cost of services rendered 793.80 875.35 698.92 2,136.49 1,974.69 2984 43
Employ expense 184.06 205.50 467.80 650.86 1,408.62 1,789.09 |
Financa costs 4.15 229 19.24 56.1 33.59 58.3:
D iation and amortisation expense 118.69 143.03 41.07 299, 263.47 301.9
Other expenses 131.05 411.3 389.08 737.2 1,083.48 1,345.38
[Profiti{ioss) before tax during the periods (279.14) (688.18) (458.08) (1,077.28) (1,366.08) {988.66) |
Tax expense 18.75 - 100.00 1,362.96 200.00 300 00
Profiti{loss) after tax during the p d (297.89) (688.18) (558.08) (2,440.22) (1,566.08) {1,288.66) |

4 The Company's business activities fall within a single operating segment viz. " Digital Technology Services (DigiSpice)" and accordingly, the disclosure requirement of Indian
Accounting Standard (Ind AS-108) 'Operaling Segments ' prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder is not
applicable

5 The Indian Parliament has approved the Code on Social Security, 2020, which would impac! the lability towards Provident Fund and Gratuity, The effective date from which the
changes are applicable is yet to be notified and the final rules are yet to be framed. The Company will camy out an evaluation of the impact and record the same in the financial
results in the period in which the code becomes effeclive and related rules are published.

6 Employes benefit expense towards the provision for fair value of options granted under DTL Employee Stock Oplion Plan 2018 of the Company, recognised in accordance with
the provisions of IND AS 102, for the quarter ended December 31, 2023 is Rs 2.20 Lakhs (Previous quarter(Rs 5.05 Lakhs) and Previous year is Rs 40 70 Lakhs).

7 During the pravious quarter and half year ended, the Company sold its property (both land and Building) in Dehradun, resulting in 2 gain of Rs.160.56 lakhs has been recorded in
other income under conlinuing operations in beoks of accounts.

8 During the previous gquarter and half year ended, the Company has reclassified the receivable balance from its subsidiary, Spice Digital Bangladesh Limited, which had a net
carmying value of Rs, Nil (net of provision), to investments, following approval received from RBI.

9 The paid up equity share capital of the Company is Rs. 6,964.06 Lakhs as on 31st Dec 2023. However, taking 2 conservative interpretation of "Ind AS 32", the paid up equity
share capilal had been reduced by Rs. 782.04 Lakhs (March 31, 2023: Rs. 782.04 Lakhs) baing the face value of 26,067,843 (March 31, 2023: 26,067,843) equity shares of Rs
3/- each held by two trusts viz, Independent Non Promoter Trust and Independent Non Promoter (Spice Employee Benefit) Trust.

10 The other income for the quarter and nine months ended December 31, 2023 includes interest on income tax refund amounting to Rs. 15.04 lakhs and Rs. 105.11 lakhs,
respectivaly.(Previous year's corresponding quarter Rs.49.32 lakhs and corresponding nine months Rs 196,71 lakhs)

11 During the quarier ended June 30, 2023, the Company has sold the entire stake of subsidiary company, Hindustan Retail Private Limited having discontinued operations. The
gain arising out of this transaction of Rs 0.10 lakh, has been shown under 'Profitf{Loss) before tax from discontinued operations’ in the above resulls,

12 During the curent quarter, the registered office of the Company has been shifted to JA-122, 1st Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi, India,
110025 from 622, 6th Floor, DLF Tower, Jasola District centre, New Delhi-110025.

alf of DiGISPICE Technologies Limited

Whole Time Director

January 31, 2024
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Review Report to
The Board of Directors
Digispice Technologies Limited

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Digispice Technologies Limited (the “Holding Company") and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group') and its associates for the quarter ended December
31, 2023, and year to date from April 01, 2023, to December 31, 2023, (the “Statement”) attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) "Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regqulations. The Statement has
been approved by the Holding Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. We also performed procedures in accordance with tile Circular No. CIR/CFD/CMD1 /
44/2019 dated March 29, 2019, issued by the Securities and Exchange Board of India under Requlation
33 (8) of the Listing Regulations, to the extent applicable.

4. The statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

6. We draw attention to Note 13 to the accompanying financial results which describe the Group's re-
assessment in relation to income from recharge of airtime coupons, resulting in restatement of the
affected line items of financial results for the Corresponding quarter and nine months period ended
December 31, 2022, and the year ended March 31, 2023. Our conclusion is not modified in respect of
this matter.

7. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of:

e 4 subsidiaries, whose unaudited interim financial results includes total assets of Rs. 3,550.47
lakhs as at December 31, 2023, and total revenues (including other income) of Rs (260.31) lakhs
and Rs 606.99 lakhs, total net loss after tax of Rs. 288.41 lakhs and Rs. 924.19 lakhs, total
comprehensive loss of Rs. 18.22 lakhs and Rs. 996.86 lakhs, for the quarter ended December 31,
2023, and the period ended on that date respectively, as considered in the Statement which have
been reviewed by their respective independent auditors.

S.R. Batliboi & Co. LLP. a Limited Liability Partnership wilh LLP Identity No. AAB-4294
Regd. Office : 22, Camac Street, Block '8', 3rd Fioor, Kolkata 700 016 Page 1013




SR BarLiBoi & Co. LLP

Chartered Accountants

10.

For S.R.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures in respect of these subsidiaries and associates is based solely on the
report of such auditors and procedures performed by us as stated in paragraph 3 above.

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

¢ 1 subsidiary, whose interim financial results reflect total assets of Rs. 51,214.57 lakhs as at
December 31, 2023, and total revenues (including other income) of Rs 11,492.50 lakhs and Rs
34,806.93 lakhs, total net profit after tax of Rs. 424.59 lakhs and Rs. 710.12 lakhs, total
comprehensive income of Rs. 424.59 lakhs and Rs. 710.12 lakhs, for the quarter ended December
31, 2023, and the period ended on that date respectively, as considered in the Statement which
has been reviewed jointly with one of the joint auditors i.e., Singhi & Co. (predecessor auditor).

The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

e 4 subsidiaries, whose interim financial results reflect total assets of Rs. 27.18 lakhs as at
December 31, 2023, and total revenues of Rs 0.29 lakhs and Rs 2.55 lakhs, total net loss after
tax of Rs. 0.12 lakhs and Rs. 134.40 lakhs, total comprehensive loss of Rs. 0.12 lakhs and Rs.
134.40 lakhs, for the quarter ended December 31, 2023, and the period ended on that date
respectively.

e 2 associates, whose interim financial results includes the Group’s share of net loss of Rs Nil and Rs
8.68 lakhs and Group's share of total comprehensive loss of Rs. Nil and Rs. 8.68 lakhs for the
quarter ended December 31, 2023, and for the period ended on that date respectively.

The unaudited interim financial results and other unaudited financial information of these subsidiaries
and associates have not been reviewed by their auditors and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of these
subsidiaries and associates, is based solely on such unaudited interim financial results and other
unaudited financial information. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in para 7 to 9 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial
results/financial information certified by the Management.

The comparative financial information of the Company for the corresponding quarter and nine months
period ended December 31, 2022, included in these unaudited standalone financial results were
reviewed by the predecessor auditor who expressed an unmodified conclusion vide their report January
25, 2023, and the financial statements of the Company for the year ended March 31, 2023, included
in these financial results, were audited by the predecessor auditor who expressed an unmodified opinion
on May 19, 2023.

BATLIBOI & Co. LLP

Chartered Accountants
ICAI Firm registration numper: 301003E/E300005

A LCe]

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 24087921BKAQBZ5208
Place: New Delhi

Date: January 31, 2024
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S.R. BarLiBoi & Co. LLP

Chartered Accountants

List of Entities

I. Subsidiaries (Direct)

RH UL W

Spice Money Limited

E-Arth Travel Solutions Private Limited

Vikasni Fintech Private Limited

Spice Digital Bangladesh Limited

S Global Services Pte limited

Digispice Nepal Private Limited

Hindustan Retail Private Limited (Subsidiary till May 31, 2023)
S Mobility (HK) Limited (Struck off w.e.f April 28, 2023)

Il. Subsidiaries (Indirect)

e R B B o

o

Kimaan Exports Private Limited
Beoworld SDN BHD

Fast Track IT Solutions Limited
Spice Digital FZCO

Spice VAS (Africa) Pte Limited
Omnia Pte Limited

PT Spice Digital Indonesia
Digispice Nigeria Limited
Digispice Ghana LTD

. Digispice Zambia Limited
1 13
12.
13.
14.
15.
16.
17:

Digispice Tanzania Limited

Digispice Uganda Limited

Spice VAS RDC Limited

Spice VAS Kenya Limited

S Mobility Pte Limited (Struck off w.e.f July 04, 2022)

New Spice Sales and Solutions Limited (Subsidiary till May 31, 2023)
Cellucom Retail India Private Limited (Subsidiary till May 31, 2023)

Ill. Associates (Direct)

1.
2.

Creative Function Apps Labs Private Limited
Sunstone Learning Private Limited

Annexure A
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DiGiSPICE Technologies Limited
Regd. Office: JA-122, I3t Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Dolhi-110025

Email Td: compli fficer@digispice.com, Website: www.digispice.com
Tel: +91 11 41251965, CIN No - L72900DL1986PLC330369
Unaudited Consolidated Fi ial Results for the quarter and nine months period ended December 31, 2023
3 o - (Rs. I Lakhs)
| STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31,2023
Consolidated
3 ths ended 9 hs ended Year ended
SLNo.  |Particulars 31.12.2023 30.09.2023 | 31.12.2022 | 31.12.2023 | 31,12.2022 31.03.2023
¥ " {Unaudited) " {Unaudited) (Audited)
(Unaudited) | (Unaudited) Bt (Unaudited) P Seotitad
A |Continuing operations
1 |lacome
Revenue from } 11,017 51 11,264 43 1064735 | 3333371 3242701 43,153.84
) Income 589.94 740 87 604 23 2,105.35 Al567 1,960 63
Total Income 11,607.45 | 1220530 | 11.251.58 | 35439.06 | 33,842.68 45,114,447
2 L xpenses:
Cost of goods and services procured 106 35 9023 251 29 265.38 717.23 817,50
{Increase) / Decrease in inventones of procured yoods 48.57 8026 (175 33)) 210,04 (416 52) (374 59)
Cost of services rendered 6,697 32 6,698 05 651222 | 2018498 19,880 64 26,227 16
Employee benefits expense (Refer note 3) 2,361 60 2,353 17 247065 7,181 62 7.119 10 0522 08
Other exg 1,539 52 1,661 61 1.718.19 4,783 35 5,099 38 6,702.99
Depreciation and Amortization expense 108.47 9915 581.65 300 30 151217 217219
Finance costs 64 04 4193 24.18 159.02 __ 380l 71 44
Total expenses 10,925.87 11,024.40 | 11,382.85 | 33,084.69 | 33,950.01 45,138.77
3 Profit/ (Loss) before share in profit/ (loss ) of associates, exceptional 681.58 1.180.90 (131.27) 235437 (107.33) (24.30)

] items and tax
| |Sh|nl.n Profit/ (Lass ) of Associates 3 - {1036 (8.68) {14 98) 130

5 Exceptional items

- Pravision for diminution in the value of non current investments (refer

: 3193 - 1193 - =
Note 10)
- Expenses related to transfer of property, Plamt and equip and right of . 4183 < a5 .
use assels = =
- Professional fee (refer Note 8! - 210,00 - 822,00 - 153 00
« Accelerated Depreciation and reversal of deferred revenue on Morefun i . - . » 471 07
devices, in net (refer Note 7)
6 |Profit {(Loss) before tax 681.58 897.15 (141.63)] 1.449.94 (12231) (647.07)
7 Tax expense: 326.03 327.05 (103.51 646.82 (-II.D_!) (134.19)
(1) Current tax 274,65 211 62 476 491 05 2327 2374
(2) Income tax adjustments for earlier years - 18 00 - 18.00 - 230
{3) Deferred tax 51.38 97 43 (108.27) 137.77 (63 36)) (160.23)
8 Profit(Loss) after tax from continuing operations 355.55 570.10 (38.12) 803.12 (81.22) (512.88)
B Discontinuing operations
9 |Profit ALoss) before tax from Discontinued Operations (511.87) (693 .35) (612.95)]  (1.961.75)]  (1.656.53) (1,248 69)
10 |Tax expenses from Discontinued Operations 13.96 3930 3617 1,414.05 245 05 40207
i1 Pri oss) after tax fro scontinued Operations (525.83 (742.65) (649.12)] (3,375.80)] (1,901.58) (1,650.76)
12 Profit/{Loss) after tax (170.28) (172.55) (687.24) (2.572.68) {1 lll!.!l}! (2,163.64)
13 er Comprehensi me (rom continuin| tions
[tems that will not be reclassified to Profit or Loss - - - - . (62.48)
Items that will be ified to Profit or Loss - - - . = 3
Tax relating to § that will not be reclassified to Profit or - = - = . 2183
14 |Other Comprehensive Income from discontinued operations
Iterns that will not be reelassified to Profit or Loss - = - - - (32 38}
Ivems that wall be reclassified 1o Profit or Loss 204 83 {239 70) {57 78)! 1107 09) 1386 : 28808 |
Total Compreheasive } fer the patiod/ yaar (Comprising - Frofit 3458 412 45.02) (2,679 1,968.94 1,948.59
$ f{Loss) znd Other Comprehensive Income for the period/ year) SR oo M ciaiill W ) th !
16 Profith Loss) for the period/year (170.28) (172.55 687.24) (2,572.68) (1,982.80] (2,163.64)
Atributable to. Equity holders of the Parent (113.51) (260 63) (568 10)]  (2,56031)]  (1,92173) (2,059 99
Atributable to: Non-Contralling Interests (3677) 88 08 (19.15) (12.37) 161 09) 1103.65)
17 |Other comprehensive income for the period /year 204.83 (239. (57 .TSI’ (107.09) 13.86 215.05 |
Anributable 1o. Equity holders of the Parent 203 1 (238 45) (72.20) (107 51) 4019 21379
| Attributable to: Non-Controlling Interests 16 (1 25) 14 42 042 (26 33) 126 |
1' 18 |Total comprehensive income for the period/venr 34.58 (412.25) (745.02)|  (2,679.77)|  (1,968.94) (1.948.59)
Attributable to: Equity holders of the Parent 89 65 (495 08) (740.30)]  (2.66782)) (1,881 54) {1,846.20)
| Annbutable to: Non-Controlling Interests (35 10) 86 83 (4 73) (11 95) {87 42) (102.39)
19 |Paid up Equity Share Capital (Face value of Rs.3/- each) 6.182.02 6.164.86 6,164 20 6,182.02 6,163 91 6,164 20
20 |Other Equil 17,021 20
Earnings Per Share (in Rs.) (Continuing operations) (of Rs. 3/- each)
2 (Not Annualized)
(a) Basic 015 0325 (001 035 (001} (023)]
h) Dilut 015 025 {0.01) 0.34 (001) (0 22)
{5 ﬁ_':': r};.n u;{: Per Share (in Rs.) (Discontinued operation) (of Ra. 3/~ each)
AN @23 10.32) (0.28) (i35) 082) 070
(0.23) (032) (0 28) {1 46) (082 [CRIB]
T
(007) (0 07) (0 29) (111 (0 83) (093)
(0.07) (0.07) (0.29) iy (D 83) (093




DiGiSPICE Technologies Limited

Regd. Office: JA-122, 18t Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi-110025
Email 1d: compli Mcer@digispice.com, Website: www.digispice.com

Tel: +91 11 41251965, CIN No - L72900DL1986PLC330369

Ungudited Consolidated Financial Results for the quarter and nine months period ended December 31, 2023

Consolidated
3 months ended 9 months ended Year ended
SL.No. Particulars 31.12.2023 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
? Unaudited)| .. 1| (Unaudited)|  {Audited)
5 (! (Unau
(Unaudited) | (Unaudited) it (Unaudited) Riatuted Ehatitad
1 Seg R (Net):
Fu ial Technology Services (Spice Money) 11.017.51 11,264 43 10,647 34 33.333.71 32,427 00 43,153 84
Revenue from Operations 11,017.51 11.264.43 10,647.35 33,3331 32,427.01 43,153.84
2 Segment Results -Profit/ (Loss) before tax and Interest:
Financial Technology Services (Spice Money) 923 61 1,064 81 {103 19} 267603 168 94 42679
Less: Finance costs (64,04) (41 93} (24 18) (159.02) (38.01) (71 44)
Less Other unallocable (expense) net of unallocable income (178 00) 158 02 {3.90) (162 66) {238 26) (382 65)
s :::"':: BUOS IS I8 protil fost ) ot sdackites, exsayrionn) 681.87| 1as0s0| (3127 238436 [ (107.33) (24.30)
;l'hem:::rl;;:tarw in the profit/ (loss) of associates sccounted for by the R 5 (1036) (868) (14 98) 130
[Excepuional items 5 (283 75) 2 {895 75) A 1624.0)
Profit {Loss) from Cﬂnm OE:I.ions 681.58 897.15 (141.63) 1,449.94 (122.31) (647.07
Profi(Loss) from Discontinued Operations (S1187)]  (69335)] _ (61295)] (1,961 75)] (1,656.53) (1,248 69)
Profit{Loss) before tax including Discontinued Operati 169.71 203.80 (754.58) (S11.81)]  (1,778.84) (1,895.76)]
3 [Segment Assets:
Financial Technology Services iSpice Money) 41,370 45 4201564 38,485.52 41,370.45 38,485 52 43,443.00
D 1 Operations 2,386 75 3,201 77 643281 238675 6,432 §1 4,506 41
Investment in associates accounted for by the equity method . - 3514 - 4 4061
Unallocated 18,381 84 19,358 92 20,549 11 18,381 .84 20,549 11 22,808 21
ITnld 62,139.04 65,076.63 65,502.58 62,139.04 65,502.58 70,79829
|
4 |Segment Liabilities: =
Financial Technology Services (Spice Money) 3768603 | 4006506 | 35.341.08 | 3768603 | 3544108 41,150 71
Discontinued Operati 3,236.62 3,925 54 6,331.83 3,236,623 6,331 83 5,527 52
Unallocated 358.86 375.29 386.50 358.86 38690 812.73
Tatal 4128151 | 4436589 | 42,5081 | 41281.51 | 42,159.81 47,490.98

WGBPICE Technologies Limited
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Whole-time Director
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DiGiSPICE Technologies Limited

Regd. Office: JA-122, Ist Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi-110025
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Tel: +91 11 41251965, CIN No - L72900DL1986PLC330369

Unaudited Consolidated Financial Results for the quarter and nine months period ended December 31, 2023

Notes :

1

10
11

12

13

14

15

The above unaudited consolidated financial results of DiGISPICE Technologies Limited (the "Company™) were reviewed by the Audit Committee in its meeting held on January
30, 2024 and approved by the Board of Directors in its meeting held on January 31, 2024 and have been reviewed by the Statutory Auditors of the Company. The comparative
financial information of the Group for the corresponding quarter and the nine months periad ended D ber 31, 2023, included n the S , were reviewed by the statutory
auditors and the financial statements of the Group for the year ended March 31, 2023, were audited by the predecessor auditor, Singhi & Co. who expressed an unmodified
conclusion and unmodified opinion on those financial information on January 25, 2023 and May 19, 2023 respectively

The consolidated financial results for the quarter ended on December 31, 2023 represents consolidated results of the Company, its subsidiaries and associates

Employee benefit expense/(income) for the current quarter ended December 31, 2023 includes Rs 58 96 lakhs (Previous quarter - Rs. 8.57 lakhs, previous year — Rs. 151,07

lakhs) being the provision for fair value of Options granted under Employee Stock Option Plans of the Company and a Subsidiary recognised in accordance with the provisions
of IND AS 102.

The Indian Parliament has approved the Code on Social Security, 2020, which would impact the liability towards Provident Fund and Gratuity The effective date from which the
changes are zpplicable is yet to be notified and the final rules are yet to be framed. The Group will carry out an evaluation of the impact and record the same in the financial
results in the period in which the code becomes effective and related rules are published.

The paid up equity share capital of the Company was Rs. 6,964.06 lakhs as at December 31, 2023. However, taking a conservative interpretation of "Ind AS 32", the paid up
equity share capital had been reduced by Rs. 782.04 lakhs (March 31, 2023 - Rs. 782.04 lakhs) being the face value of 26,067,843 (March 31, 2023 - 26,067.843) equity shares
of Rs. 3/- each held by two trusts viz. Independent Non Promoter Trust and Independent Non Pr {Spice Employee Benefit) Trust

The Board of directars of DiGiSpice Technologies Limited, in its meeting held on April 7, 2023 has approved, in principle. to exit Digital Technology Services Segment This i
in keeping with the repositioning of the overall group strategy to focus on Financial Technology Services opportumities, mainly through its subsidiary Spice Money Limited
(*Spice Money') and other group entities. Consequently, Digital Technology Service Seg has been classified us discontinued operations and its results given below. Further,
all deferred tax assets amounting to Rs. 1,343.22 lakhs and Goodwill amounting to Rs 510.10 lakhs with respect to discontinued operation is written off and impaired
respectively.Further, certamn figures disclosed in results of the quarter and half year ended September 30, 2023 and year ended March 31, 2023, have been regrouped/rearranged
wherever necessary to confirm the classification/disclosure in the quarter and nine months period ended December 31,2023,

Details of discontinued operations are as under:

3 months ended 9 months ended Year ended
31.12.2023 30.09.2023 | 31.12.2022 31.12.2023 | 31.12.2022 31.03.2023
Particulars (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) (Audited)
Restated Restated Restated
Total Income 620.05 ,267.58 1,487.03 3,035.78 4,482.86 7497.19
Total Expenses 1,131.92 964 85 2,099.99 4,352.73 6,139.39 §,745.88
Goodwill impaired - (3.92) - 510.10 - -
Loss on disposal of subsidiary - - - 134.70 - -
Profit/(loss) before tax during the periods_ (511.87) {693.35) (612.95) (19617 (1,656.53) (1,248.69)
Tax Expense (Refer note 6) 13.96 49.30 36.17 1,414.05 245.05 402.07
Profit/(loss) after tax during the periods (525.83) (742.65) (649.12) (3,375.80)] (1,901.58) (1,650.76)
At March 31, 2023, in one of the subsidiary company, Morefun devices were capitalized and depreciated over | year from the date of activation. Fixed amount recovered from

the agent for use of such devices was baoked as revenue over a period of | year from the date of dispatch. The Company has reassessed its control over the devices and
repossession of devices from the agents and concluded that it is not commercially and practically feasible to repossess these devices from agents. Depreciation on those devices
provided during the quarter ended December 31, 2022 was Rs. 438.52 lakhs (till nine months period ended December 31, 2022: Rs 1,052.78 lakhs).

Hence, the subsidiary Company had decided not to to disclose these devices as Property, Plant and Equipment and written off the carrying value of Rs, 797 05 Lakhs of these
devices as on March 31, 2023. Similarly, carrying value of related deferred revenue of Rs. 325.98 lakhs has also been written back and shown as an exceptional items (net)

During the half year ended, the subsidiary company has engaged Boston Consulting Group (India) Private Lumited for business advisory services, for which professional fee
amounting to Rs. 822.00 lakhs has been accounted for on accrual basis and shown 2s exceptional item being non recuming in nature. Accordingly, professional fee of Rs. 153.00
Takhs accounted for during the quarter and year ended March 31, 2023 has also been regrouped from other expenses and shown as exceptional item

The Group has sold the entire stake of subsidiary company, Hindustan Retail Private Limited having discontinued operations, during the quarter ended June 30, 2023 The loss
arising out of this transaction of Rs 134,70 lakhs , has been shown under 'Profit/(Loss) before tax from discontinued operations' in the above results

During the previous quarter and nine months period ended, the Group has written down the value of its investment to Nil in Creative Function Apps Private Limited.

During the previous quarter and nine months period ended, the Group sold its property (both land and Building) in Dehradun, resulting in 2 gain of Rs.160.56 lakhs has been
recorded in books of account.

During the previous quarter and nine months period ended, the Group has reclassified the receivable balance from us subsidiary, Spice Digital Bangladesh Limited, which had a
net carrying value of Rs. Nil (net of provision), to investments, following approval received from RBI

During the previous quarter and nine months period ended, the Group has re-assessed the contractual terms and the right and obligations prescribed in in revenue agr L
and have determined that income from recharge of airtime coupons should be recognised on net basis (instead of recognising sale of airtime coupons as i and purchase of
airtime coupons as an expense). The accounting treatment has been applied in accordance with IND AS 8 and therefore the affected line 1tems of the financial results of the prior
periods/year have been restated as per the table in A 1. Such does-not affect the Profit/(loss) for the period/year, cash flows and earnings per share and total
assets of the Group.

On September 20, 2019, vide the Taxation Laws (Amendment) Ordinance, 2019, the Government of India inserted Section 115BAA in the Income Tax Act, 1961 which provides
domestic companies with an option to opt to lower rates effected April 01, 2019 subject 1o certzin conditions. The management of the subsidiary pany ie Spice M
Limited, is currently in the process of evaluating this option and has considered the rate existing prior to the Ordinance for the purpose of these results.

The other income for the quarter and nine months period ended December 31, 2023 includes interest on income tax refund amounting to Rs. 97 81 lakhs and Rs 267 26 lakhs
respectively. (Previous year's corresponding quarter Rs. 188,11 lakhs and corresponding nine months Rs 237 43 lakhs)

During the current quarter, the registered office of the parent company has been shifted to JA-122, Ist Floor, DLF Tower - A, Jasolu Distniet Centre, Jania Nagar, New Delhi.
India, 110025 from 622, 6th Floor, DLF Tower, Jasola Distnict centre, New Delhi-110025

For on and behalf of Dj ??PICE Technologies Limited
= /

-

Whole-timgDirectdr

January 31, 2024
Place: Noida
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Unindited Consafidated Financial Results for the quarter and nine mostha period ended December 31, 2023

Ausezare |
The ervur has been correcting by restating each of the afected Gnancisl results fine fems for the prior peciod as foflows;
J Months ended 9 Months ended Year ended
December 1, 2022 Incresse/ Classificd a December 31, 2022 Inerease/ Classified as March 31, 2023 Tncrease! Classified as
Statement of Proflt and Loss Exiract i penisuily. (i Ticth Eacoainied Ihﬂulkr(;l.l’;!ln fhs previaly 3} dueto diiatined nenmbn;il. 202 s praviomily, s dusts Mamht.ll.mu
eepared) pec e ported) i p perati s
Income
Revenue fram operations a4y (1230519 (1.340.88) 10647 1§ 76.293.73 39,621 0 (4.24539) 247 101,532 88 (31.728.0%) {6.650.95) LENERE 2
Expenses
Coxt of goods znd services procured (12577 26) 12305 19 078 5129 (40,338 56) 3962013 - 1723 (52.545.5% 51.728.09 = 1750
Tota 171616 - (1.320.10) 10,196.06 3895817 - (4.24539) sgwm|  asnn - 65095 2036 |
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