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BSR&Co. LLP

Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - li Fax: + 91124 2358613
Gurugram - 122 002, India

To
Board of Directors of SRF Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
SRF Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group™), for the quarter ended 31 December 2019 and year to date results for the period
from 1 April 2019 to 31 December 2019 (“the Statement™), being submitted by the Parent pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Informarion Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a) SRF Global BV
b) SRF Flexipak (South Africa) (Pty) Limited
¢) SRF Industries (Thailand) Limited
d) SRF Industex Belting (Pty) Limited
¢) SRF Europe Kft
f) SRF Holiday Home Limited
g} SRF Employees Welfare Trust

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of another auditor referred to in paragraph 6 below,
nothing has come to our aftention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Acconnting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. We did not review the interim financial information of one subsidiary included in the Statement,

whose interim financial information reflect total revenues of Rs 129.21 crores and Rs. 488.02
crores, total net profit after tax of Rs 20.29 crores and Rs 11.06 crores and total comprehensive
income of Rs 38.64 crores and Rs 46.50 crores, for the quarter ended 31 December 2019 and for
the period from 1 April 2019 to 31 December 2019, respectively, as considered in the consolidated
unaudited financial results. This interim financial information has been reviewed by another auditor
whose report has been furnished to us by the management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of this subsidiary, is based
solely on the report of the another auditor and the procedures performed by us as stated in paragraph
3 above.

Above subsidiary is located outside India whose financial information has been prepared in
accordance with accounting principles generally accepted in that country and which have been
reviewed by other auditor under generally accepted review standards applicable in that country.
The Company’s management has converted the financial information of such subsidiary located
outside India from accounting principles generally accepted in the respective country to accounting
principles generally accepted in India. We have reviewed the conversion adjustments made by the
Company’s management. Qur conclusion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based on the report of another auditor and the conversion
adjustments prepared by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement includes the interim financial information of four subsidiaries which have not been
reviewed, whose interim financial information reflect total revenue of Rs. 0.81 crores and Rs. 1.38
crores, total net profit after tax of Rs. 0.14 crores and total net loss after tax of Rs. 2.71 crores and
total comprehensive loss of Rs. 0.91 crores and Rs. 3.50 crores for the quarter ended 31 December
2019 and for the period from 1 April 2019 to 31 December 2019, respectively, as considered in the
Statement. According to the information and explanations given to us by the management, these
interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

r: 101243 W/W-100022

ForBSR & ,;F»L{
Ci:;;*f{ei%d,/t Tountants

Firprs'Registration Nu

Partner

Place: Gurugram Membership Number: 090075
Date: 3 February 2020 UDIN: 20090075AAAAAC46T3
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, O SRF LIMITED
/\ Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,
= Noida Link Road, Mayur Vihar Phase I Extn, Dethi - 110091
Tel. No (Regd office) : (+91-11) 49482870 Fax : (+91-11) 49482900
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

{Rs. i Crores)

Consolidated
Quarter Ended Nine Monihs Ended Year Ended
S.No. Partlculars 31-Dec-198 30-Sep-19 31-Dec-18 31-Dec-18 31-Dec-18 31.Mar-19
(1) 2) (3 4 (5] )
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
1 ]a) Sale of Products 1807 45 1702.17 1753 52 5241.84 5049 85 694889
b} Other operating Revenues 4304 3583 55.26 109 74 11296 1438 70
Total Revenue from operations 1850.49 1737.80 1808.78| 535158 §162.62 7039.58
2 _JOther income 8 56 21.99] 6 48] 42.73 1183' 27 97
3 {Total 1856.05 1759.79; 1815.24 534,31 5174.45 7127.56
4 |Expenses
a) Cost of materials consumed 928 39 898 55 1085.60 277502 2,966 12 3992.61
b} Purchases of stock-in-trade 31.16 24.50] 11.96] 7252 3578 48 55
c) Changes in inventories of finished goods, work-in-progress and stock in trade (26.79)! (39 61} (72.35) (78.04) (103,78} (74.03}
d) Employee benefits sxpanse 136.75! 129.15 116.96 394.92 33575 460.79
e} Finance costs 47.53 5502 53.38 154 08! 145.01 1988.37
1) Depreciation and amortisation expsnse 10186 92.92 80.94; 287.24 263 24 358.17
q) Powar and fue! 182.06 163 .47 147.00 500.85 437 48 685,10,
h) Exchange currency fluctuation {gain} / oss {(12.73) 421 {10.48) (23.58) 2228 23 89
i) Other expenses 20876 226 53 207 .62 616.16 544 36 766,68
Total expenses 1596.98 1554,74 1630.65 4699.28 4647.23 £6369.13.
5 __{Profit before tax for the period from continuing operations 259.06 205.05 184,59 §95.06 527.32| 768.43
6 [Tax expense related to continuing operations
- Tax expense » (65.96) 412 48,70 103 142 .09 20400
- Tax adiustment refated to eadiar vears (20.45) | (17 68) (27.71) (27.15) (27.15)
7 __{Net Profit after tax for the perlod from inuing operations 345.47 200.93 153.57 721.74 412.28 £91.58]
8 {Profit hefore tax for the perlod from dlscontinued operations # 2.75) 158.00 14.24 165.17, 45.21 58.46
9 [Tax expensa related to di tinued op # 0.27) 57.80 2.40 53,57 6.75] 8.41
10 _JMat Profit affer tax for the paried from discontinued onerations # 2.48) 100.20 1214 111.60 3B.46 50.05
11 INet Profit for the peried (7+10) 342.99 301.13) 165.71 833.34 450.74 641.63)
12 jOther Comprehensive Income
A(l) items that will not be reclassified to profit or loss
- (Gain / {loss) of defined benefit obligation 175 0.57 0 08 {307} {227 (148}
A(il) Income tax relating to tems that will not be reclassified to profit or ioss {0.62) (0.18) {0.02 107 0.78 0.62
B(i} tems Ihat will be reclassified to profit or loss
{a) Effective portion of gain / (loss) on hedging instruments in & cash ;
flow hedge (23 19) (14 34) 87 79 (45 85) 2300 50.25
{b) Exchange differences on transiation of foreign opsrations 24 30 088 (11.09) 37 55 (9 34) (24 69)
B(ii) Income tax refating to itams that will be reclassified to profit or loss 1027 430 {31.09): 18.04 {8.31) {19.05}
13 §Total Other Comprehensive lncome for the period 12.5% {8.78} 45,65 6.73 5,87 5.64
14 [Total Comprehensive Incoms for the period 355.50 282,35 211.38 840.07 454.61 §47.27
15 }Paid up equity share capital (Rs.10 each fully paid up) 57 48 57.48 57 48 57.48 57.48 57 48,
16 {Other equity excluding revaluation reserve 407077
17 {Basic and Diluted EPS for the period from continuing operations (not annualised} 60,10 34.96 26.72 12556 7176 102,85
18 |Basic and Diluted EPS for the period from discontinued operations (not annualised) (0.43) 17.43 21 1942 688 871t
Basic and Diluted EPS for the pariod from continuing and discontinued operations (not £59.67 5239 28.83 144,98 78,48 111.68
e annualised)

# Refer Note 3and 4
~ Also refer Note 8
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SRF LIMITED

SR Registered Office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Vihar Place,
Noida Link Road, Mayur Vihar Phase [ Extn, Dethi - 110091

Tel No (Regd office) : (+91-11) 49482870 Fax : (+91-11) 49482900

STATEMENT OF CONSOLIDATED UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

{Rs. In Crares)

Consolidated

Quarter Ended Nine Months Ended Year Ended
N 34-Dec-19 30-Sep-19 31-Dec-18 31-Dsc-18 31-Dec-18 31-Mar-19
Particulars m @ B) ) B ©)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment Revenue

a) Technical Textiles Business (TTB} 336.87 323 03! 454 28 1040.77 133070 1734 89
b) Chemicals Business (CB) 81188 678.00 586.01 209308 1605 45 2445 42
¢} Packaging Film Business (PFB) 63818 662.66 702.58 2002 49 2030.25 2653.34
d) Others 69.06 74.39] 67.50 22066 200.74 27161
Total Seg t R from } operations 1864.78 1738.08 1810.38 5357.01 5167.14 7105.26
Less: inter Segment Revenue 4.29 028 1.60; 543 452 547
Revenue from Operations from continuing operations 1850.49: 1737.80] 1808.78! 5§351.58 5162.62 7099.59
{Profit before Interest and Tax from sach Segment)

a) Technical Textilss Business {TTB) 36.50)] 20.90, 7278 11428 213.85 261 .48
b} Chemicals Business (CB) 143,07 130.84 76.63 352.68 21827 38425
c) Packaging Film Businass (PFB) 149.40 129.92 88,08 42489 306 81 41148
d} Others 827 8.10 573 26 49 16.11 2181
Total Segment Results fram continuing operations 337.24 289,76 243.23 918.24 754.14 1,079.62
Lessi{Add):

i} Finance Costs 47.53; 55.02 5338 154.06 146.01 19837
i} Othar Unallocable Expenses (Net of income} 3065 29.69 526 8912 8091 112.22
Profit before tax for the period from continuing operations 259.06; 205.05] 184.59] 695.06 §27.22 768.43
Profit hefore tax for the period from discontinued operations # {2.75) 158.00 14.24 165.17 45.21% 58.46
Total Profit before tax for the period 256.31 363.05 198.83; 860,23 57243 826.89
Segment Assets

a) Technical Textiles Business (TTB) 1380.3¢, 1425.78, 1754.74 1380.36, 175474 153971
b} Chemicals Business (CB}) 5365 22 5162 44 4888 01 5365 22 4866.01 4925 43|
¢) Packaging Film Business (PFB) 3488.57 3151.13 2854 92 348857 2854.92 2776 14,
d} Others 20072 217.40 318.82 200,72 318.82 298,38
Total segment assets 10444.87 $856.75 §784.49 1044487 $784.48 8539.67
e} Unaliocable 35583 386 32, 46068 35583 480.68 34823
) Assets classified as held for sale # 27.30 4587 27.30

Total 10828.00 10390.94 10255.17 10828.00 10255.17 9887.90
Segment Liabilities

a) Technical Textiles Business (TT8} 30673 30939 5563.62 30673 553 62, 38623
b) Chemicals Business (CB) 503 58 51687 456.90 503.58 456 80 448 98
¢) Packaging Film Business (PFB) 662,82 779.08 586 401 682 82 596.40 740.00
o) Others 38 31 3589 64 .80, 3831 64.80 52.05
Total segment liabilitics 1531.42] 164023 1671.82 1631.42 1671.82 1607.28
@) Unaliocable 4375 03 4184 92 4605 42 4375 03 4605 42 415137
Total 5906.45 5825.15 6277.24 5906.45 B277.24 5758.63

# Refer Note 3 and 4
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Registered Office: The Galleria, DLF Mayur Vihar, Unit No 236 & 237, Second Floor, Mayur Vihar Place, Noida Link Road, Mayur Vihar Phasc I Extn, Delhi - 110097
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NOTES TO CONSOLIDATED LINAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018

} The above results were reviewed by the Audit Committes and approved by the Board of Directors at its meeting held on Feburary 3, 2020 The review report of the Statutory Auditors is being filed with
BSE and National Stock Exchange For mare detals on the consolidated results, visit Investors section of our website at www srf.com and financial results at Corporates section of www nseindia com and

www bseindia com

2 These financial results of the Group have been prepared in accordance with the Indian Accounting Standards (*Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and the other accounting principles generally accepted in India

3 Engincening Plastics Business has been divested with effect from August 1, 2019 The business was teported under “Others segment” in accordance with the requirements of Ind AS 108 ~ "Operating
Segments” in the consolidated financial statements till previous year The relevant financial information of the said has been disclosed under discontinued operations in terms of Ind AS 105- “Non-current
assets held for sale and discontinued operations” The particulars of discontinued operations disclosed are as under:

Ry in Crores)

S.no. Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 | 31-Mar-19
1 (a} iTotal income - 18 36 60 60 75.13 19594 25394
{b) iTotal expenses - 16 57 54 58 6705 176 61 22987
(c) {Profit before tax for the geriod from discontinued operations {I{a)-I(b)} - 1.79 6.02 8.08 1933 24.07
(d) iTax expense refated to discontinued operations - 062 210 282 675 8.41
(e) |Net Profit alter tax for the period from discontinucd operations {I(c)-I{d)} - 1.17 3.92 526 12.58 15.66
it (a) _{Prolit before tax on disposal of discontinued operations - 233.74 - 233.74 - -
(b) {Tax expense related to disposal of discontinued operations - 5841 - 5841 - -
(¢} |Net Profit after tax on disposal of discontinued operations (Il{a)-13(b}} - 17533 - 17533 - -
HI Net Profit after tax for the period from discontinued operations {I{e)+t (¢)} - 176.50 3.92 180.59 12,58 15.66

% SRF Industries(Thailand) Limited closed its Technical Textiles Business operations located at Rayong, Thailand w e £. October 21, 2019 The business was reported as part of Technical Textiles Business
as per requirements of Ind AS 108 ~ "Operating Segments” in the consolidated financial results till quarter ended June 30, 2019 The financial information of the said business have been classified as
Discontinued Operations as per requirements of INDAS 105 - “Non -current assets held for sale and discontinued operations® The relevant assets and Jiabilities have been recognised at estimated fair value
and all future realizations / settlements of said assets / liabilities will contioue to be shown under discontinued operations. The particulars of said discontinued operations are as under:

{Rs, in Croves)
Wine M
S.0 Particulars Quarter Ended ine Months Ended Year Ended
3]-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 | 31-Mar-19
{a) Total income 2172 4672 93 65 13366 27387 35133
(by Total expenses excluding point no (¢ ) 2447 5396 85 44 21031 24799 31694
[C] Impact on account of fair value measurement loss / {gain) on assers/liabilities . 7029 - - - .
(d) Profit / {loss) before tax from discontinued operations (a-b-¢) {2.75) {77.53) 8.22 (76.65) 2588 3439
| {e) Tax expense / (gain) related 1o discontinued operanons (027) (1 23); - {7 66) - .
i (f) Net Prafit / (loss) after tax from discontinued sperations (d-e) : {2.48)! (7630} 8.22 {68.99) 25.88 3439

5 The group has adopted Ind AS 116, wef. April 1, 2019 by using the modified retrospective approach Accordingly, the comparative information has not been restated. This has resulted 1n recognising 2
right-of-use assets of Rs 207 20 crores, including reclassification amounting to Rs 136 39 crores from son current/current assets to right to use assets for prepaid lease rentals Also a corvesponding
liability of Rs 70 81 Crores has been recognised as at Apal 1, 2019

In the statement of profit and loss for the current period, the nature of expenses in respect of operating leases has changed flom lease rent in previous periods to depreciation cost for the right-to-use asset
and finaace cost for interest accrued on lease liability There is no material impact on profit/(foss) after tax and earnings per share for the quarter and nine months ended December 31, 2019, on adoption of
Ind AS 116

6  733% Listed, Secured Redeemable Non-Convertible Debentures of Rs 10 lakhs each aggregating to Rs 300 crores were allotted on June 30, 2017 These have been secured against first pani-passu charge
over some of the moveable and immovable properties of the Company to the extent of asset cover 2.38 times

7 The Board at its meeting held today had approved second interim dividend for 2019-20 of Rs. 7 per fully paid up equity share of Rs. 10 each absorbing an aggregate amount of Rs. 48 51 Crores (including
taxes)

8 Section 115BAA of the Income Tax Act, 1961 was introduced by the Taxation Laws (Amendment) Ordinance, 2019 Based on the current estimate of expected timing of exercising of the option under
Section 115BAA, the Company has re-measured its deferred tax balances. Consequently, credit of Rs. 123.42 Crores (net of MAT adjustment) has been recorded in the Statement of Profit and Loss during
the quarter

9  Limited Review :
The Limited Review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the Statutory Auditors.

For aod on bihaif of the Board

farat Rom

Place : Gurugram Managing Director

Date : Feburary 3,2020




BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Flocr, Tower-B Telephone: + 91 124 7181000
DLF Cyber City, Phase - li Fax: + 911242358613
Gurugram - 122 002, India

To
Board of Directors of SRF Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
SRF Limited (“the Company”) for the quarter ended 31 December 2019 and year to date results
for the period from 1 April 2019 to 31 December 2019 (*the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 347), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe thatthe accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
itis to be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP

Place: Gurugram Membership Number: 090075
Date: 3 February 2020 UDIN: 20090075AAAAAB6692
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

{Rs. in Crores)

Standalone
. Quarter Ended Nine Months Ended Year Ended
S:No. Particulars 31-Dec-18 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec-18 31-Mar-19
) {2 {3} {4) (5} {8)
Unaudited Unaudited Unaudited Unaudited Unaudlted Audited
1 [Revenue from operations
a. Sale of products 1609 .56 147343 1523 12 4576 86 436243 805769
b _Other opsraiing revenues 4228 3501 55.31 107 46 11154 147 90
Tatal Revenue from operations 1651.84 1508.44 1578.43 4684.32 4473.97 6205.59
2 {Othecincome 728 2207 881 44 37 20.81 4213
3 |{Total income 1659.12 1530.51 1587.24 4728.68 4434.78 6247.72
4 |Exp
a. Cost of materials consumed 81348 766.43 937,29 239291 253434 3437.30
b. Purchases of stock-in-trade 29.18 2570 1235 7252 36.13 4842
;,1 g:::ges in inventories of finished goods, work-in-progress and stock (12.36) (40.14) (68.12) (72.69) (101.01) (67.48)
d. Employee benefits expense 123.13 11837 105.45 35564 301.76 41383
. Finance cost 4367 4941 47.24 138.57 12632 173.78
f. Depreciation and amortisation expanse 92 54 8384 82.23 259.81 238.36 32512
q. Power and fusi 171.64 151,56 136,72 487,50 405,35 54312
1. Exchange currency fiuctuation {gain) / loss {10.85) 387 (10.84) {20.97) 16.66 18.33
i. Other expenses 187.56 202.43 187.92 549 53 490.568 68626
Total exp 1437.99 1358.97 1430.24 414292 404847 5578,68
5§ [Profit before tax for the perlod from inuing operations 221.13 171.64 157.00 585.77 44631 669,04
& |[Taxexp related to p i
- Tax expense # (70.19) 10.57 4614 (1.08) 134.16 18467
- Tax adiustment related to eatfier yaars (20.45) - (17.68) (32.16) (27.15) (27.15)
7 _|Net Profit after tax for the period from continuing operations 31477 160.87 128.54 619.01 339,30 501.52
8 _jProfit before tax for the period from di inued aperations # - 236.53 6.02 241.82 18.33 24.07
g jTax expense related to di operations # - 58.03 240 61.23 6.76 8.41
10 [Net Profit after tax for the period from gt | 1 operatlons # - 478.60 3.92 180.59 42.68 15.66
11 Net Profit for the period (7+10) 31177 337.47 132.46 799.60 351.88 §517.48
12 |Other Comprehensive lncome
A(i) ttems that will not be reclassified to profit or loss
- Gain / (loss) of defined benefit obligation 176 0.57 008 {3.07) {227) {178)
!/:(;2 Income tax relating to itemns that wilt not be reclassified to profit or 062) ©19) ©03) 107 079 062
B(i) tems that will be reclassified o profit or loss
r;eif;?hve portion of gain / {ioss) on hedging instruments in a cash flow (2038) (1231 38,96 (5162) 2378 54.50
B(iiy Income tax relating to items that will be reclassified to profit or foss 027 430 {31.08) 1804 831} {18.04)
13 |Total Other Comprehensive | for the period {17.88) (7.63) 57.90 (35.58) 43.89 34.30
14 |Total Gompr {ve | for the period 283.79 328.84 190.36 784.02 365.87 551.48
15 }Paid up equity share capital (Rs .10 sach fully paid up) 5748 57 48 57.48 57.48 57.48 57.48
16 |Other equily excluding revalusation reserve 3880.14
17 :r?::faﬁggd?"med EPS for the period from continuing operations (not 54.24 2800 2237 107 69 59,06 8728
18 |Basic gnd Diluted EPS for the period from discontinued operations (not _ 3071 068 3142 249 273
annhualised)
19 {Basic and Diluted EPS for the period fram continuing and discontinued
operations (not annuafised) 5424 5871 2305 139.11 61.25 90.01
A Also refer note 7
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STATEMENT OF STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

{Rs. in Crores)

Standalone
Quarter Ended Nine Months Ended Year Ended
X 31-Dec-19 30-Sep-19 31-Dec-18 31-Dec-19 31-Dec18 31-Mar-19
Particulars ) (2) {3) (4) (5) ()
Unaudited Unaudited Unaudited Unaudlted Unaudited Audited
Segment Revenue
a) Technical Textiles Business (TTB) 335.67 323.03 454.50 1040.77 1331.50 1735.70
b) Chemicals Business (CB) 821.03 680.25 587.35 2104.39 1607.07 2446.56
¢) Packaging Film Business (PFB) 430.38 431.05 470.68 1323.93 1339.18 1757.39
d) Others 69.05 74.39 87.50 220.66 200.74 271.61
Total Segment Revenus from continuing operations 1656.13 1508.72 1580.03 4689.75 4473.4% 6211.26
Less: inter Seament Revenue 4.29 0.28 1.60 543 452 5.67
Revenue from Operations from continuing operations 1651.84 1508.44 1578.43 4684.32 4473.97 6205.59
Seg t Results
(Profit before interest and tax from each Segment)
a) Technical Textiles Business (TTB) 36.50 20.89 72.80 114.28 213.71 261.26
b} Chemicals Business (CB) 143.73 131.85 76.66 365,27 218.78 385.83
) Packaging Film Business (PFB) 106.83 87.95 53.46 28542 189.38 27567
d) Others 8.27 8.10 573 26.49 16.11 2181
Total Segment Rasults from continuing operations 29533 248.79 208.65 791.46 647.98 944.37
Less/(Add):
i) Finance Cost 43.67 49.11 47.24 138.57 126.32 173.78
iy Other Unallocable Expenses (Net of income) 30.53 28.14 441 67.12 75.35 101.55
Profit hefore tax for the period from continuing operations 22113 174.54 157.00 585.77 445,31 669.04
Profit before fax for the period from discontinued operations # - 235.53 6.02 241.82 19.33 24.07
Total Profit before tax for the period 221,13 407.07 163.02 827.59 465.64 693.11
Segment Assets
a) Technical Textiles Business (T7B) 1388.63 1413.65 1568.69 1388.63 1568.68 1412.48
b) Chemicals Business (CB) 5349.28 5166.67 4860.74 5348.28 4860.74 4013.890
¢) Packaging Film Business (PFB) 1480.10 1561.88 1675.59 1480.10 1675.59 1624.00
d) Others 200.72 217.40 318.82 20072 318.82 298.39
Total segment assets 8418.73 8349.70 8423.84 8419.73 8423.84 B248.76
e) Unallocable 420.70 455.29 539.02 420.70 539.02 423 54
Total B8840.43 8804.89 8962.86 8840.43 8962.86 8672.30
Segment Liabilities
a) Technical Textiles Business (TTB) 287.11 322.34 43588 287.11 435,88 40502
b} Chernicals Business (CB) 500.38 505.05 458.27 500.3¢ 456.27 433.96
c) Packaging Film Business (PFB) 276.27 319.27 34416 276.27 344.16 375.81
d) Others 38.31 3589 64.80 38.31 64.90 52.05
Total segment liabilities 1102.08 118255 1301.21 1102.08 1301.21 1266.84
) Unalfocable 3103.46 3281.59 3887.29 3103.46 3887.29 3486.82
Total 4205.54 4464.14 5188.50 4205.54 5188.50 4753.66
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E-mait: info@sif.com Website: www.sif.com CIN ~ L18101DL1970PLC005197
NOTES TO STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on Feburary 3, 2020. The review report of the Statutory
Auditors is being filed with BSE and National Stock Exchange. For more details on the standalone results, visit Investors section of our website at www.stf.com and financial
results at Corporates section of www.nseindia.com and www bseindia.com.

These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS"} as prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India.

Engineering Plastics Business has been divested with effect from August 1, 2019 The business was reported under “Others segment” in accordance with the requicements of Ind
AS 108 — "Operating Segments” in the financial statements till previous year The relevant financial information of the said business has been disclosed under discontinued
operations in terms of Ind AS 105- "Non-current assets held for sale and discontinued operations”. The particulars of discontinued operations are as under:

(Rs, in Crores)

S.no. Particulars Quarter Ended Nine Months Ended Year Ended
31-Dec-19 | 30-Sep-19 | 31-Dec-18 | 31-Dec-19 | 31-Dec-18 | 31-Mar-19
1 | (a)|Total income - 18.36 60.60 75.13 195.94 253.94
(b) { Total expenses - 16.57 54.58 67.05 176.61 229 87
(c) |Profit before tax for the period from discontinued operations {I(a)-I(b})} - 1.79 6.02 8,08 1933 24.07
(d) | Tax expense related to discontinued operations - 0.62 2.10 2.82 6.75 8.41
(e) {Net Profit after tax for the period from discontinued operations {I(c)-1(d)} - 1.17 3.92 5.26 12.58 15.66
11 | (a) [Profit before tax on disposal of discontinued operations - 233.74 - 233.74 - -
(b) | Tax expense related to disposal of discontinued operations - 5841 - 58.41 - -
(¢) |Net Profit after tax on disposal of discontinued operations {II(a)-1I(b)} - 175,33 - 17533 “ -
J§1] Net Profit after tax for the period from discontinued operations {I(c)+11(c)} - 176.50 3.92 180.59 12.58 15.66

The Company has adopted Ind AS 116, w.e.f. April 1, 2019 by using the modified retrospective approach. Accordingly, the comparative information has not been restated. This
has resulted in recognising a right-of-use assets of Rs. 205.65 Crores, including reclassification amounting to Rs 135 77 Crores from non-curvent / current assets to right-of-use
assets for prepaid fease rentals. Also a commesponding liability of Rs. 69.88 Crores has been recognised as at April 1, 2019

In the statement of profit and loss for the current period, the nature of expenses in respect of operating leases has changed from Jease rent in previous periods to depreciation cost
for the right-of-use asset and finance cost for interest accrued on lease liability There is no material impact on profit / (loss) after tax and eamings per share for the quarter and
nine months ended December 31, 2019, on adoption of Ind AS 116,

7.33% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs each aggregating to Rs. 300 Crores were allotted on June 30, 2017 These have been secured
against first pari-passu charge over some of the moveable and immovable properties of the Company to the extent of asset cover of 2.38 times.

The Board at its meeting held today had approved second interim dividend for 2019-20 of Rs. 7 per fully paid up equity share of Rs. 10 each absorbing an aggregate amount of Rs.
48.51 Crores (including taxes).

Section 115BAA of the Income Tax Act, 1961 was introduced by the Taxation Laws (Amendment) Ordinance, 2019. Based on the current estimate of expected timing of
exercising of the option under Section 115BAA, the Company has re-measured its deferred tax balances. Conscquently, credit of Rs. 123.42 Crores (net of MAT adjustment) has
been recorded in the Statement of Profit and Loss during the quarter.

Limited Review :
The Limited Review, as required under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been completed by the Statutory

Auditors.

For and on Yehalf of the Board

shish Bharat Ram
Managing Director
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