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HINDOOSTAN 

The General Manager, 
Department of Corporate Services - Listing, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai - 400 001 

MILLS 

Scrip Code: 509895 
Dear Sir, 

Re: Outcome of Board Meeting held on November 07, 2021 

November 07, 2021 

1. Un-Audited Financial Results and "Limited Review" for the Quarter and Half Year 
ended September 30, 2021 

In terms of Regulation 33 of SEBI (Listing Obligation And Disclosure Requirement) 
Regulations, 2015 and modifications, if any, we are enclosing herewith Un-Audited Financial 
Results for the Quarter and half year ended September 30, 2021 together with ' 'Limited 
Review" report by the Auditors, as reviewed by the Audit Committee and approved by the 
Board of Directors at its Meeting held on November 07, 2021 for your information and 
record. 

2. In terms of Regulation 30 of SEBI (Listing Obligation And Disclosure Requirement) 
Regulations, 2015 and modifications, if any, the Company hereby disclose that the Company 
has initiated disciplinary action against certain employees out of which some have been 
terminated after following certain formal inquiries and procedure under the Industrial 
Dispute act and some matters are still under inquiry. 

The Meeting of the Board of Directors commenced at 11.00 A.M. and concluded at 1.30 P.M. 

Kindly take the matter on record. 

Thanking you, 

Yours faithfully, 
For HINDOOST AN MILLS LTD., 

Kaushik Kapasi 
Company Secretary & Compliance Officer 
FCS 1479 

Encl: As above. 
Hindoosta n Mills Ltd. 

Corporate Office: 402, Pharma Search House, B.G. Kher Road, Maya 1'.agar, Siddharth /':agar, Worli, Mumbai - 400 018. India 

Regis t ered Office: Shivsagar Estate, "D" Block, 8'' Floor. Dr. Annie Besant Road, Worli, Mumbai 400 018. India 

T. +91-22-61240700 E-mail: contact@hindoostan.com 

CIN: L17121MH1904PLC000195 

www.hindoostan.com 



HINDOOSTAN MILLS LIMITED 
Registered Office: Shivsagar Estate, "D" Block, 8th floor, Dr. Annie Besant Road, Wor1i, Mumbai - 400018 

Statement of Unaudited Results for the Quarter ended 30th September 2021 

~in lakhs 

Sr. Particulars Quarter Ended Year to Date Year Ended 

No. 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

I (a) Net Sales/Income from Operations 2,497.10 1,968.46 1,363.77 4,465.56 1,931.57 6,401.02 
(b) Other Operating Income 30.70 29.60 37.38 60.30 60.59 135.76 

Total Revenue from operations 2,527.80 1,998.06 1,401.15 4,525.86 1,992.16 6,536.78 
Other Income 98.58 60.18 6.37 158.76 45.56 264.37 
Total Income 2,626.38 2,058.24 1,407.52 4,684.62 2,037.72 6,801.15 

II Expenses 
(a) Cost of Materials Consumed 1,464.86 1,430.67 630.00 2,895.53 981.Sl 3,469.56 
(b) Purchase of Stock - in -Trade 124.00 111.40 3.76 235.40 10.Sl 308.05 
(c) Changes in Inventories of Finished goods, Work in progress and Stock in 81.66 (331.09) 278.43 (249.43) 230.69 490.33 

Trade 
(d) Employee Benefits Expense 358.00 379.04 237.69 737.04 419.77 1,026.81 
(e) Finance Cost 2.58 2.93 29.42 5.51 71.10 85.46 
(f) Depreciation and Amortisation Expenses 138.62 145.20 125.68 283.82 220.95 493.05 
(g) Other Expenses 453.91 425.88 385.91 879.79 585.49 1,575.41 

Total Expenses 2,623.63 2,164.03 1,690.89 4,787.66 2,520.02 7,448.67 
Ill Profit I (l oss) before Exceptional Items and Tax from continuing operations 2.75 (105.79) (283.37) (103.04) (482.30) (647.52) 

IV Exceptional Items - - - - 1,342.07 
v Profit I (loss) before Tax from continuing operations 2.75 (105.79) (283.37) (103.04) (482.30) 694.55 
VI less : Tax expense - - - - -
VII Profit I (Loss) for t he period from continuing operations 2.75 (105.79) {283.37) (103.04) (482.30) 694.55 
VIII Profit I (loss) before tax from discontinued operation - - (12.84) - (17.25) 1,019.84 

IX less : Tax expense of discontinued operat ion - - - - -
x Profit I (loss) for the period from discontinued operations - (12.84) - (17.25) 1,019.84 
XI Profit I (loss) for the period 2.75 (105.79) (296.21) (103.04) (499.55) 1,714.39 
XII Other Comprehensive Income 

- Items that will not be reclassified subsequently to profit & loss (2.15) (4.35) 2.81 (6.50) 5.51 (12.57) 

XIII Total Comprehensive Income for the period 0.60 (110.14) (293.40) (109.54) (494.04) 1,701.82 

XIV Paid-up Equity Share Capital (Face value~ 10/-each) 166.45 166.45 166.45 166.45 166.45 166.45 
xv Earnings Per Equity Share from continuing operation 

- Basic 0.17 (6.36) (17.02) (6.19) (28.97) 41.73 

- Diluted 0.17 (6.36) (17.02) (6.19) (28.97) 41.73 
XVI Earnings Per Equity Share from discontinued operation 

- Basic - (0.78) - {l.04) 61.27 
- Diluted - (0.78) (1.04) 61.27 

XVII Earnings Per Equity Share from continuing and discontinued operation 

- Basic 0.17 (6.36) (17.80) (6.19) (30.01) 103.00 
Diluted 0.17 (6.36) (17.80) (6.19) (30.01) 103.00 

See accompanying notes to the Financial Results 
(hot Annu~ 1sed) l~ot An"u1i1sed) (Not An'1UJhed) (Not Annualised) ~,.a: A .. "uah$oed) (A11'1..a1lrsed, 



HtNOOOSTAN MIUS UMrTtO 

Un11udited Secment ~ormabon for the Qutrter ended 10th September 1021 
fin laKhS 

Sr.No. PartiaUn QU11rter Ended YurToO.te YHrEf'tded 

!Unaudlt<dl (UMudi1~ IUMudi1ed1 (Unaudited) !Unaudited) !Audited) 
30.09.2011 J0.06.1011 J0.09.2020 J0.09.2011 J0.09.2020 Jl.Ol 1021 

1 SelJ'Mnt Rewnue 
1)Tutilie 2.0!ll59 1,757 84 1.060.0I l,851 C) 1.S7166 S,16466 

b) En1it\ffr.n1 43C 21 240.22 141.07 6740 420.50 1,17212 

cl Composite • Dflconttnuf'd Oper1tion l 00 

Gross Sl'-:s/lncome from Operations: l,527.80 1,998.0S 1,401.15 C,SZS.M 1,99l.H 6,SJ9.71 

2 Secment Rewtts ·Lou before T•-.. tntenst • UMllotel*: 
........ .do 

•) Texwe (12S 29) (172.0l) (29124) {29712) (4S3 .64) (875.40) 

b) En11nHrin1 46 20 16.62 40.27 62 .12 20.lS 14619 

c) Compos4e • DlsawitJttwed ()per1tion (12.901 117 )71 172 811 

Toe.I (79D9) (lSS.41) (26S.17) (114.SO) (450.16) (IOl.lJl 
d) !interest Expensn (2511 (Ul) (2942) (S SI) (7110) (8S .46) 

e) Unaloc1ble Income n~ of undoc.ble overhelds 84 42 S2SS (0.98) U697 22 29 16645 

f) Un1locable Income net of unaloab'e owrtleads ·Discontinued 0.06 0.12 1.0!l2 66 
Oper1Uon 

&) Profit/(lota) befon bceptionel Items and TH l .1S (IOS.79) (l96.ll) (lOJ.04) (499.SS) J7l.J2 

) Se&"M"nt At.Mb 
a)Texttle C,76S.J6 S,U867 5,417.24 4,76S.l6 S,C17.2C S,041.51 

b) Enoneerin1 99528 96471 939 65 99521 9l96S 1.08866 
c) CompoJitt • 0.conbrlwed Oper1oon - ll9 64 ll9.6C 

d)Unllflouble 2.241 U 1 99849 44417 2,24113 44411 2 OSl ll 

TotalAsi.ets l,OOl.n 1,Ml..9C 6944.90 1,001.17 6,944 90 1,112.49 

4 Setrne'nt Uabllit~ 
a)Tutile 1.320.79 1.315.21 1.285.24 1.32079 1.2&5 24 1.361.57 

b) Enl!MflW'll 223 21 26660 lS6 27 221 _21 JS6 27 )00_)7 

c) ComPQllte O.conbrl* ()per•tJon 14071 140.71 
d)Unllflouble 702~2 67396 7492C 702 52 7C9.24 642.21 

Tot.11 U.b1hbei l,246.Sl 2,U S.77 2,531.SJ 2,246.Sl 2,531.51 2,106.17 

s C..pital Employed 

tSecme11t A$s.t1 • Stcrntnt Uabiiittef) 
1) Textite l,C44.S7 l,741.46 4.13200 l,44457 4 .U200 l.6n.94 

b)EnP'ffr-a ni.01 69111 SUJI 772.07 SUll 7U.2' 

cJ Composite Dllcont1nutd ()per•tion (114: (114) 

d) Un.aoc.ble 1.51161 1,124 SJ 1100871 1.Sll61 130087) l,4IOO!I 

Total C.-"t.1 fmn&n-d In the Com~ny S 7SS.2S 5 766.17 C-41).37 s 755_25 C CU.l7 S,176 .12 

llll1sL 
1) The above un1ud1ted fin1~I rnub as rev.,..td bv the Audit COfftm1ttff. tl111t bf'fl' 1pprowd and taken on r.cord at the tnetbnt of the &o.rd of Oncton Mkf Ofl 7ttw Now'T'bti, 2021 

The limited r~w ai reqi.ured as per httnC ll'fHIM'nt h.u been C¥rled out by the St1tutQ1V AudrtOft. of the Comp1ny. 

l) The Comp1ny's oper1tions .,-.d rewnue were 1mpKted cm KCCM.lnt of disruption 1n KOnomM:: actitv1ty due to CoVtO 19 The m1nacflflent b.elte'V'el that the owr1l llrtpact of the pandemk: k 

short term and tftnpcnfV in na,ure af'Mi as not r..1¥" to haw 1ny s.pifu"t !mp.Id on the recowral>Ccy of the carl"f"'I wl\ie of its 1ssets and the futu,.. OCMf"•tJOns_ The ""'".,nent n dowtv 
mor11tont11 the d~ts artd possil .. effKts th1t may rn11k from the ~noe'!'lc on lb f~I condruon, liqw-cfity 1"d oper1b0ns and n. Kt~ WOltun, to mnim.ze the lr'pK\ of tf'lrs 
V1'1Pfe<~ttd S1tUa!>On. 

JI °"""' lodt down due to C.OV..d·19, the tut'4e f1ctoryw1S dosed d"''"' the P«lOd April 1 to Mey 8 2020. The Compeny hH p.td on account edv1nct1 (subject to adJUstmfl't ae11n~t waps) 
to workers for this dosurt ~r~. which k equlvaSe"t to 1bout ~of their w11H A fmal deost0n W1I be taken In this m.atter deJHefld!l'll upon the ri-coh1ttons with the Uftte>rL 

4 ) The CIM"lp.eny Wutaatf'Cf doSOptNiry Klion ap.nst cetU!ft ernpioyws out cf w .. ICh some hew been te~1tf'Cf 1fter folo'llt,"'11 formll &ltq~•.n and ptocitd .. res "'"der 1opliuboe rule'S lt\d ll\lli$ 

Some matttn lfe s:~ 1.1nffr •nqu«y The eotnpany wll make NCtssaty provision of 1ny lilb lt.n tti1t may ame on account of the IChOft '"iwted by It UPQI' the CM.ltcc>me trtd «H"1ptll!On of 

5) The Mernon"Cfum of Settiement ~twttn Hindoostln Mdts lJm1titd and the IC.Ired hkikl Gwa"1 tc.ma11r Sl'tch, tc.rad (S1,.,h} expired on llst DKe"'bet"• 2019 The ·o.atter of ~.,,1,,ds"' 

has bet'f\ SL1btn1ttf!:d by the Slnsh to the Man~ent. The necoti.111ons betwffn t.,e Ma"11ement end the Sansh we in proeres1 and accord1t1ctY. the Contp.ny has fT'IMe • prO'llKIOfl on •" 

6) !ntmg Sytntsty· 

(a) R«.oa.NtJOn of interest subsidy; Compa~ tin Men rec~~1 i<rterest subs.dy.,. terms of lb ~lllb•litv "'"der the hew Tttlll<e Policy 2012 es Other ~from M.ay. 2014 to Se'ptem~. 

2019 
(b) Recowty of wbstdy from Governmerit The 'll'tpte subuJy rec:ocrused bv the Com.p.any for the penod from Octob«, 2016 to lOltl ~pte'1"1ber. 2019 IClfe&•t"'I to~ 127.73 tMhs ts 

outs~"'I as on date wf'ttch ti consldfted 1ood for re<oW'V by th« ~11~nt 

7} As r~ e.nitt.111t COftn<eellOl'I wch the jowlt property ~~t tr•nsaction ttterec:i into by tM CCXT'panyWl'th Capnh111s lnd11 Limited {Caprti1,,1L ~ COf!'lpaf'ly f'tN ptcmdf'Cf ~ 61 91 

lal(hs"' tti. finanOlll 5tattft\ttts for ~e .,..., eftded llst Maret\ 2017 as t:f,e sum pay1blie to Capnfta"s tn terms o( the Atb1tratl0fl Aw.1rd d•ted 20ttt October, 2016 Thf:feafter, the~ 

Ctpnhans challenpd the~ Artutration Awerd before the Hort. Heh Court 1t Mumbai 

s.nce then. the Stnclit 1'.tdceof the Hon. Htlh Court at Mumba• dectded the ch1flence f"ed bv~e said C..prih111s Vtde M:s Jud1mer"1t d1ted lrd June. 2019 tnteraka holdtnl ttlat • 
(1} the m.arorlft 1w1rd reJ«"On1 C.prlh1ns da•m fof cost of coristtuction .at ' l.100 P« sq _ ft. is S«t aside; 

0>1 t.,_ i.wfty of the Comp-"rto PIV lflterest Oft the ain~<f '°'t ol corstn.cboft Is sub:«t m1ttef ~ frnh Arbrtr1ton: 
(cl ttoe cost of Lit.cabOfl diln1ed by the utd Capt+1"s tt.e.n1 dlkfetJOr11ry, the d«iworl of thAtttttr1ton reJKbtt1 the s.&lt"le rs not requwed to b.e nterfered 
Ac•·n~ ct.es~ JUdcmentof the l.Hmed Si.tt1~Aid~ofthe tiof'I ttchCcx.irt at Mumblj. the Comp•nyhas flied,,, 1ppu1 b.efore ttie 0""5fon Bench of die Kof1 _ fiilh Court 
The s.atd C..puhans has ako filed an appeal befOft the Division Bench of the Hon Heh Cot.rrt ctiden1m1 the judlJ'Mftt of the Le.rntd S.nfle Judie The Appeals w• come up for tiurr1 '" due 

TheCOf'l'lparry 111 of~Vtf'W that. at thtSjLlttet .. rt. s.nce t"Je "'a!t~ IS sub JU<liao. the> pnwouonof 't 'J 98 \.llhsv.'INadJUs:ted'" the year tn wttdi &rt1~ is rt.ached 

II The Code°" Socwil Secunty 2020 ttas btt'I noti!Jed Jin Ute~'°"'' Gaze:t" on ~tembf-r 29. 2020 The effect"¥'8 d1tt from whd ttie di en~ ire .applclb.,. I\ yet to be JtOtl\ed 1rtd th r .. ifl 

1re yet to be framed. Impact d '"Y· of the ch.ance wfll be assnffd •"d ICCCN.:"ttd"' the penod in whlCh utd Code becomes effective and ttle ru~s framed tntfet.irlder 11e p .. b 'lsried 

91~ 
In ~of lou 'or the h.ad'•ear ~ed lOth Sep~~bef' 2021 as comp.i:ed ll .. der tt'teprcwaion o' Inc~ Tu Act. 19'1.no p~SH>n '«Income Tai is req11•td to be~ 

10) Th~e wn no Mt'ft"SUX corrp&uit pend~ at d'ie Mcrn""'I of U'le C11i1ilrtf'f Our re tf'le q .. .aner eTtOed 10th September 2011, the Cont~nv tlu recefved no comp&. .. ts and ,,cnu no ~JNlflt is 

pendlf'C IS It le>lh Septen\ber 2021 

11) Fcurn for the ea~ penocb ft.-..e btt1i rqro...ped / rec111si'off wt.erew<" necesury 

~--:..-"" ' ___ ,~,, Khushaal 
Chandrahas ~=.::.=-

~· · -~ 
Thackersey ---:~-

~ 1.,,11; Tft.c't'~ 

t,.ecut-~ OirK".at 

>t"..Jr.".'ba 

D•:n: hovembtor07,2021 



Hindoostan Mills Limited 

Unaudited Balance Sheet as on 30th September 2021 
~ in lakhs 

Sr. 30.09.2021 31.03.2021 

No. 
Particulars 

(Unadited) (Audited) 

I. Assets 

1 Non-Current Assets 

a. Property, Plant and Equipment 1,934.78 2,248.28 

b. Capital Work in Progress . . 
c. Right to Use Assets 13.27 . 

d. Financia l Assets 
i) Investments 1.11 

ii) Other Financial Assets 163.21 163.93 

e. Other Non-Current Assets 1.52 1.92 

2,112.78 2,415.24 

2 Current Assets 

a. Inventories 2,031.05 1,748.67 

b. Financial Assets 

i) Investment 956.30 565.43 

ii) Trade Receivables 1,316.53 1,373.69 

iii) Cash and cash Eq uivalents 887.17 1,355.93 

iv) Other Financial Assets 274.00 321.91 

c. Current Tax Assets (Net ) 326.40 319.80 

d. Other Current Assets 78.49 81.82 

e. Assets held for Sale 30.57 . 
5,900.51 5,767.25 

Total 8,013.29 8,182.49 

II. Equity and Liabilities 

1 Equity 

a. Equity Share capital 166.45 166.45 

b. Other Equity 5,600.32 5,709.87 

5,766.77 5,876.32 

2 liabilities 

Non-Current Liabilities 

a. Financial Liabilities 

i) lease Liabilities 9.09 

ii) Other Financial Liabi lities 4.94 4.66 

b. Provisions 620.25 577.84 

634.28 582.50 

Current Liabilities 

a. Financial Liabilities 

i) Trade Payables 796.83 864.00 

ii) lease liabilit ies 4.20 
ii) Other Financial Liabilities 526.47 553.07 

b. Other Current Liabilities 215.08 254.53 

c. Provisions 69.66 52.07 

1,612.24 1,723.67 

Total 8,013.29 8,182.49 

~e~ I o MUMBAI ~ 1) 
0 ..... 
~,y ~'y 

* 0 - I 



Hindoostan Mills limited 

Stat em ent of Cash Flow for the Period Ended 30th September 2021 

~ in lakhs 

Sr. No. Particulars 
Perod Ended Year Ended 

30th September 2021 31st March 2021 
(Unaudited) (Audited) 

A. CASHFLOW FROM OPERATING ACTIVITIES 

Profit I (Loss) before tax from continuing operations (103.04) 694.55 

Profit I (Loss) before tax from discontinued operations - 1,019.84 

(103.04) 1,714.39 

Adjustment for: 

Depreciation and Amortisation expenses 283.82 493.05 

Finance Cost 5.51 85.46 

Property, Plant and Equipments Written off 0.04 11.70 

Provision for Doubtful Debts and Advances - 25.00 

Bad Debts - 84.56 

Sundry Debit Balances Written Off 10.76 34.85 

Sundry Debit Balances Written Off - Discontinued Operations - 3.72 

Lease Income - (24.60) 

Profit on Sale of Property, Plant and Equipments (Net) (4.78) (0.65) 

Profit on Sale of Property, Plant and Equipments - Discontinued Operations - (1,092.59) 

Profit on Sale of Investments {Net) (0.88) (3.98) 

Fair Value Gain on MF Valued as FVTPL (110.13) (13.59) 

Profit on Sale of Investment in Property - {1,342.07) 

Provision for Doubtful Debts/Advances no longer required written back - (55.S2) 

Excess provision no longer required w ritten back (0.20) (18.30) 

Sundry Credit Balance Written Back (0.48) (11.05) 

Interest and Dividend Income (26.58) (29.82) 

Interest Income - Discontinued Operations - (0.07) 

157.08 {1,853.90) 

Operating Profit before Working Capital Changes 54.04 (139.51) 

Changes in: 

Inventories (282.37) 494.47 

Trade Receivables 46.41 1,392.57 

Other Financial Assets 37.36 62.98 

Other Non- Financial Assets 3.74 9.86 

Trade Payables (66.48) {1,443.38) 

Other Financial Liabilities (26.32) (165.03) 

Other Current Liabilities (39.45) 83.69 

Provisions 53.50 15.44 

(273.61) 450.60 

Cash Generated from Operations {219.57) 311.09 

Direct Taxes paid (Net of Refunds) {6.60) {21.85) 

Net Cash Generated From Operating Activities {226.17) 289.24 

B. CASHFLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipments (2.39) {71.27) 

Sale of Investment in Property - 1,3SO.OO 

Sale of Property, Plant and Equipments 662 1,227.99 

Interest and Dividend Received 37.80 15.40 

Lease Income Received - 24.60 

Investments Purchased and Sold {Net) (278 75) (547.86) 

Net Cash used in Investing Activities (236.72) 1,998.86 



Hindoostan M ills Limited 

Statement of Cash Flow for the Period Ended 30th September 2021 

~ inlakhs 

Sr. No. Particulars 
Perod Ended Year Ended 

30th September 2021 31st March 2021 
(Unaudited) (Audited) 

c. CASHFLOW FROM FINANCING ACTIVITIES 

Interest Paid (5.43) (85.46) 

Payment for Lease Liabilities (0.36) -
Payment of interest on Lease liability (0.08) -
Repayment of Borrowing (908.64) 

Net Cash used in Financing Activities (5.87) (994.10) 

Net Increase in Cash and Cash Equivalents (A+B+C) (468.76) 1,294.00 

Cash and Cash Equivalents at the beginning of the year 

Cash and Cash Equivalents 246.76 23.95 

Ot her Bank Balances 1,109.17 37.98 

1,355.93 61.93 

Cash and Cash Equivalents at the end of the Year 

Cash and Bank Balance 177.96 246.76 

Other Bank Baian!:,;gs 

Earmarked Balance with Banks 5.80 5.80 

Margin Money Deposit 3.41 3.37 

Other Bank Deposits 700.00 1,100.00 

Cash and Cash Equivalents at the end of the Year 887.17 1,355.93 
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Independent Auditor's Report on Unaudited Quarterly Standalone Financial Result and year to 
date results of Hindoostan Mills Limited pursuant to Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

The 
Board of Directors 
Hindoostan Mills Limited 
Mumbai 

1. Introduction 
We have reviewed the accompanying statement of unaudited Financial Results of Hindoostan 
Mills Limited ('the Company") for the period ended September 30. 2021. attached herewith, 
(the "Statement"), being submitted by the company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

This statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 (the "Act") 
as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

2. Scope of Review 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
(ICAI). This standard requires that we plan and perform the review to obtained moderate 
assurance as to whether the Statement is free of material misstatement. A review of the 
interim financial information consists of making inquiries, primarily of company personnel 
responsible for the financial and accounting matters, and applying analytical and other review 
procedure. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143 (10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurances that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

3. Other Matter 
The comparative financial information of the company for the immediately preceding quarter 
ended June 30, 2021, the corresponding quarter and half year ended September 30, 2020 were 
reviewed by the erstwhile auditor and the financial statements of the company for the year 
ended March 31 2021, were audited by the erstwhile auditor, who had expressed an 
unmodified opinion on those financial statements. 

Our report is not modified in respect of this matter. 



4. Conclusion 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principal laid down in the aforesaid Indian Accounting Standards specified 
under Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued 
thereunder and other recognized accounting practices and policies generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Fors H R&CO 
Chartered Accountant 
FRN: 120491W 
DEEP ::-=::==-., 
NAUTAM ~:.~~~~ 
SHROFF ~ --· '"]]:·
Deep N Shroff 

Partner 

M. No: 122592 

UDIN: 21122592AAAAGZ8109 
Mumbai, dated November 7, 2021 


