
mathew easow 
research securities ltd. 

Regd. Office: Rajkamal Buitding, 128, Rashbehari Avenue, 1st Floor, Kolkata. 700 029 

CIN : L74910WB1994 PLC064483 

Date: 12.02.2025 

To, 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai - 400 001 

Scrip Code: BSE- 511688 

(f): 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gmail.com 
web site : www.mersl.in 

Sub.: Outcome of Board Meeting as per Regulation 30 and 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

We would like to infonn you that the Board of Directors, at their meeting held on Wednesday, the 12th 
day of February, 2025, considered and approved inter-alia the following business; 

I) Unaudited Financial Results of the Company for the quarter and nine months ended 31st 
December, 2024. Enclosed herewith a copy of the same along with a copy of Limited Review 
Report dated 121h February, 2025 of M/s. GGPS & Associates, Statutory Auditors of the 
Company with respect to Unaudited Financial Results for the aforesaid period. 

2) Further please find attached undertaking regarding Non-Applicability of Statement of 
Deviation(s) or Variation(s) under Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Meeting was commenced at f '• 0 0 P.M.(IST) 
Meeting was concluded at I : 40 P.M (1ST) 

This is for your infonnation and records. 

Thanking You, 

Encl: As Above 
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STATEMENT Of UNAUDITED fiNANCIAl RESULTS FOit THE QUARTER AND NINE MONTHS £NDEO DEC£MBER 31, 2014 
Quarter ended Nine Months ended 

Ptl1kulars 

(II Revenue from ~perations 
lntere!>t Income 
Dividend Income 
sale of Shares and Securities 
Tolallncomo from OJMretions (net) 

(II) Other Income 
1111 Totallncomt! (I+ II) 

(IV) Expenses 
Finance Costs 

Purchase of Stock·ln·trade 
Changes in Inventories of Stock-in-trade 
Employee Benefits Expenses 
Depredation. amortization and Impairment 
Other Expenses 
Total Expensa 

(V) Profit 1 (Loss) before tax before exceptionalltems(III -IV) 
(VI) E.xuptlona I items 

(VII) Profit I (LDss) before tax (V+ VI) 
. (VIII) Tax expense 

Current Tax 
Tax Adjustments for earlier years 
Deferred Tax 

(IX) Profit I (Loss) for the period (VII ·VIII) 

lXI Other Comprehensive Income 
(XI) Totll Comprehensive Income for the oerlod IIX + X) 

(XII) Paid-up equity share capital (Face value · 'I 10/-) 

(XIII) Other EQultv 
(XIV) Earnings Per Share (EPS) of 111:10 each (not annuallsed): 

Basic (If) 
Diluted (Ill) 

Notes: 

Dec 31, 2014 Sep 30, 2024 Dec 31, 2021 Dec: 31, 1024 Dec 31, 2023 
(Unaudited) (Unaudited) (UJ~Judited) (UMudited) (UMudlted) 

83.47 

-
-

83.47 

83.47 

68.06 

3.57 

0.36 

8 .72 

80.71 

2.76 
. 

2.76 

1.00 

1.76 
-

1.76 

66S.OO 

0.03 
0.03 

74.61 

0.19 

-
74.80 

7.00 

81.80 

34.65 

-
4.09 
0.37 

38.99 

78.10 

3.70 

-
3.70 

1.00 

-

2.70 
. 

Z.70 
&65.00 

0.04 

0.04 

60.76 

0.02 

60.78 

0.44 
61.22 

46.92 

4.32 
0.36 

8.47 

60.07 

1.15 

1.15 

1.15 

1.15 
&65.00 

0.02 
0.02 

19852 179.15 
0 .19 0 .21 

-
1.98.71 179.36 

7.00 6.39 

:205.71 185.75 

125.15 141.11 

. 
11.57 12.17 

1.10 1.15 

58.39 26.46 

196.21 180.91 

9.50 4.84 

-
9.50 4.84 

2.80 0.97 
-

6.70 3 .87 

- -
6.70 3.87 

665.00 665.00 

uo 0.06 

0.10 0.06 

M01rch 31, 2024 
(Audited) 

246.34 
0.21 

1,200.00 

1,446.55 

7.64 

1,454.19 

182.28 

1,200.00 

17.53 

152 

44.64 
1,445.97 

8.22 

8.22 

1.98 

0.22 

6.02 

6.02 

665.00 

744.52 

O.O!J 
O.O!J 

1. The above financial results which have been prepared in accordance with (Indian Accounttns Standard) Rules, 2015 (JNO AS) prescribed under section 133 of the 
Companies Act, 2013 and Reauiatlon 33 of the SEBI (Listina Obliptlons 01nd Disclosure Requtremenn) Resulatlons, 2015 read with SEBI circular dated July 5. 2016, hilve 
been reviewed by the Audit Committee and approved by the llolrd of Directors at their respective meetinr held on Februa'V, 12, 2025. It has been subjected to limited 
review by the statutory auditor of the company. 
2. The Company 15 primarily enpgecl in NBFC actMties.ln terms of lnd AS 108- 'Operatlna SeJtllt!llts', the company has one business segment I.e. Financina Activities and 
related products and llll cr.;ter actMtles revolve around the said business. 

3. The financial results are available on the website of the Stodl Ellchenp at www.bselndla.com and the company's website at www.mersl.co.Jn. 
14- Previous periods' naures have been rearoupecl/reamfi88CI whertwerneceuary. 



To 

REG.NO. 032345 

GGPS And Associates 
CHARTERED ACCOUNTANTS 

115, P' Floor, Vijay Shopping Mall, Bikaner (Raj.) 334001 

mail@catarun.com, +91-9530099996 

Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the 
Company Pu.-suant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

The Board of Directors of 
Mathew Easow Research Securities Limited 

I. We have reviewed the accompanying statement of unaudited financial results of Mathew Easow Research 
Securities Limited (the "Company") for the quarter and Nine months ended December 31, 2024 (the "Statement"), 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Listing Regulations'). 

2. The Statement which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor ofthe Entity" issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we could 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of the Regulation, read with the Circulars, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Kolkata 
Date: February 12,2025 



mathew easow 
research securities ltd. 

Regd. Office : Rajkamal Building, 128, Rashbehari Avenue, 1st Floor, Kolkata -700 029 

CIN : L74910WB1994 PLC064483 

Date: 121h February, 20~5 

To 
The Secretary 
BSE Ltd. 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai - 400 001 

Symbol BSE- 511688 

(/): 033 2464-7022 
Tele Fax : 033-4066-0354 

e-mail : mers.ltd.@gmail.com 
web site : www.mersl.in 

Sub. :Undertaking regarding Non-Applicability of Statement for Deviation(s) or Variation(s) 
under Regulation 32 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

Dear Sir/Madam, 

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015, statement of deviation and variation for proceeds of public 
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Compa.ny M/s 

Mathew Easow Research Securities Limited for the quarter ended 3P1 December, 2024. 

This is for your information and record 



{ "type": "Form", "isBackSide": false }


{ "type": "Document", "isBackSide": false }

