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TARGET FOR 2020-21
Centre sets 362-crore-litre

ethanol production target for
sugar mills in 2020-21

NANDA KASABE
Pune, August 14

THE MINISTRY OF consumer af-
fairs,food & publicdistribution has
directed all sugar-producingstates
toensurethat 85%of theinstalled
ethanol production capacity is
used by the mills, as there are still
huge sugarcane price arrears de-
spite the government extending
large scale fiscal assistance to the
sugarindustry.

The government hasalso seta
mill-wise target of ethanol produc-
tion for every mill that has a dis-
tillery attached to it,with an all-In-
diacumulative target of producing
362 crorelitreethanolin 2020-21.
The oil marketing companies is-
suedatenderonThursdaywithare-
quirement of 465 crore litres of
ethanol.

“There is excess availability of
sugar in the country which has
been continuouslydepressingthe
ex-mill sugarprices,which hasad-
versely affected the realisation on
sale of sugar, therebyaffecting the
liquidity of sugarmills,resultingin
accumulationof cane pricearrears
offarmers,’theministrystatedina
noteissued toall sugar-producing

states.

To encourage mills to divert
sugarcane to produce ethanol for
blending with petrol, the govern-
menthasalsoallowed production
ofethanol from B-heavymolasses,
sugarcane juice, sugar syrup and
sugar.Ithasfixed remunerative ex-
mill price of ethanol derived from
c-heavy molasses at ¥43.75/litre;
from B-heavy molasses at
354.27 litre and ¥59.48/litre for
ethanol derived from sugarcane
juice/sugar/sugar syrup for
ethanolseason 2019-20(Decem-
ber-November).

The government has fixed
10% blending targets for mixing
ethanol with petrol by 2022 and
20% blending targets by 2030.
During the last ethanol supply
year 2018-19, about 180 crore
litres of ethanol was supplied by

sugar mills to oil companies,
achievinga 5% blending target.
The ministry has asked state
governments to hold meetings
withsugarmillsanddistillerstoen-
courage them to produce ethanol.

Currently,eventheinstalledcapac- ~

ity for the production of ethanol
hasnotbeen utilisedbysugarmills,
joint secretary of DFPD Subodh
Kumar Singh said, advising the
millers to use atleast 85% of their
existing capacity to produce
ethanol.

Softloans of ¥18,600 crore are
being extended through banks to
362 projects (349 millsand 13 mo-
lasses-based distilleries) for en-
hancingethanol productioncapac-
ityforwhichaninterestsubvention
0f 34,045 crore is being borne by
the government for five years, he
stated.

Of the 349 sugar mills that
have been granted in-principle
approvals by the department
food & public distribution
(DFPD), so far loans have been
sanctioned to 64 projects and
completion of these capacities
will enhance ethanol distillation
capacity by 165 crore litres, the
joint secretary stated.

India believes in peace but also capable of giving befitting
response to any attempt of aggression: President Kovind

PRESIDENT RAM NATH Kovind
on Friday said while India be-
lieves in peace it is also capable
of giving a befitting response to
any attempt of aggression as
shown by its troops in Galwan
Valley in eastern Ladakh after
“somein ourneighbourhood”,a
veiled reference to China, tried
to carryout their“misadventure
of expansion”.

In his address to the nation

PUSHPSONS INDUSTRIES LIMITED

Registered Office: B-40, Okhla Industrial Area, Phase-l, New Delhi-110020
Email: info@pushpsons.com Phone: 011-41610121 Fax: 011-41058461

Extract of the Standalone Un-audited Financial Results
for the Quarter ended June 30, 2020

on the eve of the 74th Inde-
pendence Day, Kovind also
spoke about the ‘Aatmanirb-
har’ initiative launched by
Prime Minister Narendra
Modji, and allayed fears of for-
eign investors saying India’s
self-reliance means being self-
sufficient without alienating
or creating distance from the
world, with which it would
continue to engage.

CIN: L74899DL1994PLC059950

Touching upon the Covid-
19 pandemic, Kovind said the
nation is indebted to doctors,
nurses and other health work-
ers who have been continu-
ously on the forefront of the
fight against the disease
which has disrupted all activi-
ties world over and taken a
huge toll. India’s Covid-19
caseload surpassed 24 lakh on
Friday. —PTI

(Rs. In Lakhs)

1 Months Year 3 Months
sl. . ended ended ended
Mo. Particulars 30.06.2020 | 31.03.2020 | 30.06.2019

(Un-audited) | (Audited) | (Un-audited)

1 | Total income from operations 16.20 251.68 54,98
2 | Net Profit/{Loss) for the period (before Tax, Exceplional and/or

Er"dumlnary |l= r|5- 5.06 " _34_ 3.65
3 | Net Profit Il nss; for the pEr od before Tax rafter F:weutmfal

andlor Extraordinary items) 5.06 11.84 3.65
4 | Net Profit/(Loss) for the period after Tax (after Exceptional andior

Extraordinary items) 5.06 11.84 3.65
5 | Total Comprehensive Income for the period [Comprising Profitl Loss)

for the period {after tax) and Other Comprehensive Income (after tax)) 4,41 11.60 3.92

Equity Share Capital 52705 527.05 527.05

Resarves (axcluding Revaluation Resarve) as shown in the Audited

Balance Sheef of the previous year) 0.00 4547 (.00
B | Eaming Per Share (of Rs. 10/- gach ){for continuing and

discontinuad cperations)

Basic 0.1 .25 0.08

Dilutad .11 0.25 .08
Notes:

a) The abave is an extract of the detailed format of Statement of Standalone Un-audited Financial Results filed with
the Stock Exchanges under Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations,
2015. The full format of the quarterly / year ended Financial Resulis are available on the Stock Exchange websites
{www.bseindia.com). and on the Company’s website (www._pushpsons.com),

b) Previpus period figures have been regroupedirearranged wherever necessary.

Place: New Delhi
Dated: 14.08.2020

for Pushpsons Industries Limited
Sdi-

Pankaj Jain

(Director)

DIN: 00001923

India exported 23 lakh PPE to 5 countries in July

PRESS TRUST OF INDIA
New Delhi, August 14

CIN: L343000L 1986PL C023540
Hl'-l_]tl Difice 1. NElson Mandela RHoad, Vasan l[-..|1| New Deitn- 1100070
Websie; www . bharatseats com; E-mail; seats@bharatseals nel, Phome: +51 S643335870-74; Fax: 0124-2341188
[R5 m lakhs excepd per share data)
UNALDITED FINANCIAL RESULTS FOR THE QUARTER EHL'I_EL'I JUNE 30, 2020 - _
Ouarter Ended Year Ended
gl Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 | 31.03.2020
T (Unaudited) | (Audied) | (Unaidited) | (Asdied)
I | lodal Income ram Ciperations 211145 12 4596 64
Fd Mol Proft NiLoss) lor ths pirisd {bedore Tax Ex eplional andar 1 404 BE) i |
Extragrdmary ilems)
3 | Net Prol ([Loss) for the period belore tax (aher Excephional andor 1,404 BB Gl B
Exiragrcmany iams)
4 | Mel Prolw f(Loss) for e penod alter fax (aftey Excopbonal andior 1 g B .
Extraprdinary items)
5 | Total Comprehensive Income /{Loss) lor the penod [Comprismg 1.051.15 4384 | 1,253 %
Prafil foe the  penod (aler tax) and Other Comprehensive Income
[after tax}]
i | Equity Share Capdal 3. b2 8.0 i
1 | Other Eduity (Reserves) (excluding Revaluation Reserse) as shown
I||| .|3l.||| [ |'_I ,j iENCE Shined of the Y
H E Arrum )5 Pt Share jof B, 2 aach) {hor o wnbnung and discontaued
oper: || n | In I'I'\.|
||| |'i| ! II-!=
|||I||I||| I-'III 1
NOTES:
A The shove is an extract of the detmiled lormat of Quaterly! Annual Francial Results hled ssth the Siock Erchange under Regulation
14 0 ihe SEB (Lishindg obhigidions and  Disciosure Hequiremant Higuighons, J015, Th 4
Resulls pre avadable an the websites ol (e Slock Fickan JELS), AW | R
wiiw bharalseals. com
B Thar above Hnsncial resulls of Bhars! Seats. Limied Cthe Compsrmy®) have beon propansd i it 1
Standards (Ind-A%5] by prescribed ander section 133 ol he Lompamnses Act | gl dnth Rub L Ormgians
|:Il|'|I.|-'Il|.|I|I'-II-f.: 0%, L0055 and T Companios (Induen ACCOounbng SLandands) KosEs, G an ot i Jrmat il
gl Tha above linancial rosulls hawe Bien reviewed by the Aadil Commiltee and approved by the Bo
hald on 14 August, 0020, The above (inancial results of Hharal Soats Limied” hor guarter ended
Eo Iibesd res ey |I'r NE SUiuboey SuHstors of e COmpiny 0 acooniancs with he slanda K
St [l 8] ||'|| i Insiiube of Chameresd Acoouniants of Inda
i A v Betisll ol ihe Bosid of | i '
For BHARAT SEATS LIMITED
ad
Place: Gurugram (ROHIT RELAN)
Date: August 14, 020 Chairman and Managing Direciorn

financi“. ep. .in

INDIA EXPORTED 23 lakh per-
sonal protection equipment to
five countries including the US,
the UKand the UAE in July,after
the government relaxed export
norms and this has substan-
tially helped the country to po-
sition itselfin the global market
of these kits, the Union health
ministry said.

The other two countries are
Senegal and Slovania, it said.

According to the ministry,
the ‘Make in India’ spirit “em
bedded in the Atmanirbhar
Bharat Abhiyaan hasresultedin
providing resilience and self-
sufficiency” to the country for
various medical equipment in-
cluding PPE. While the Union
government is supplying PPE
kits,N95 masks,ventilators,etc.,
to the state governments and

Union Territories administra-
tions, states are also procuring
these items directly.

“Between March and August
2020, they have procured 1.40
croreindigenous PPE from their
own budgetary resources. Dur-
ing the same period, the Centre
hasdistributed 1.28 crore PPE to
states, UTs and central institu-
tions, free of cost,” the ministry
said. The Centre has been lead-
ing the graded, pre-emptive, pr-

oactive and collaborative respo-
nse and management of Covid,
alongwith the statesand UTs.

As part of its continued effo-
rts towards progressively
augmenting and strengthening
themedicalinfrastructurein the
country,various policy decisions
have been taken on a
regularbasis.

Atthe start of the pandemic,
therewasa global shortage of all
kinds of medical equipment

including N95 masks, PPE kits,
ventilators, etc, the ministry
underlined.

Most of the products were
not being manufactured in the
country in the beginning as
many of the necessary compo-
nents were to be procured from
other countries. The rising
global demand due to the pan-
demic resulted in their scarce
availability in the foreign mar-
kets, it stated.

RAUNAQ TPC INTERNATIONAL LIMITED

Registered Office: 20 K.M. Mathura Road,

Ph.: +91(129) 4288888 Fax +91(129) 4288822-23
E-mail: info@raunaqint.com Website: www.raunaqinternational.com CIN: L51909HR1965PLC034315

O. Amar Nagar, Faridabad - 121003 (Haryana)

PARTICULARS |
I
|
1

otal Income rrom Operations (ne

30.06.2020
[~ (Unaudited) ‘

QUARTER ENDED

STANDALONE
3T.03.2020 I 30.06.2019 |
(Audited)

(Unaudlted)

30.06.2020 |
(Unaudited) |

CONSOLIDATED
31.03.2020
(Audited)

30.06.2019
(Unaudlted) |

STANDALONE
31.03.2020
(Audited)

EXTRACT OF UNAUDITED FINANCIAL RESULTS (STANDALONE AND CONSOLIDATED) FOR THE QUARTER ENDED JUNE 30, 2020

(% in Lakhs)
YEAR ENDED
CONSOLIDATED
31.03.2020
(Audited)

Items)

2. ['Net profit/(Loss) for the Period before Tax
(before Exceptional and/or Extraordinary

(36.97)

917.07) (T,377.0001 (76.

(659.05) (/62.50)

(£,652.20)

(1,660.49)

Items)

3. [ Net profit/(Loss) for the Period before Tax
(after Exceptional and/or Extraordinary

(36.97)

217.07) (I,5I/.UU). (76.

(659.05) (/62.50)

(£,652.20)

(1,6066.49)

4.~ "Net profit/(Loss) for the Period after Tax (after |
Exceptional and/or Extraordinary Items)

(46.49)

(1,605.50) (245.01) . (78.

(1,557.97) (096.01)

(2,921.70)

(2,1/7.00)

5. | lTotal Comprehensive Income tor the
Period [Comprising Profit / (Loss)

for the Period (after Tax) and Other
Comprehensive Income (after Tax)]

(43.69)

(1,607.19) (936.13)F (76.

(1,361.58) (59T1.13)

(2,910.59)

(2,166.37)

0. Equity share capital

354.52

334.32 334.32

334.32

334.32 334.32

334.52 334.52

(* not annualised)
Basic and Diluted

7. | Earnings Per Share of X 10/- each .39)

~(47.96) *(28.21)

*(2.36)

~(40.62) *(17.605)

(67/.39) (65.14)

Notes:

Date: August 14, 2020

the Company's website www.raunaginternational.com.

1. The above is an extract of the detailed format of Quarterly Ended Unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Ended Unaudited Financial Results are available on the Stock Exchange website www.bseindia.com and on

2. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their meeting held on August 14, 2020.

For and on behalf of the Board of Directors

Sd/-

SURINDER PAUL KANWAR

Chairman & Managing Director

The New India Assurance Co. Ltd

Gross Written
Premium

X8,36

Crores

Profit After

3287 l
Crores

Extract of the Financial Results for the

Quarter ended 30th June 2020

Solvency
Ratio

Tlmes

{* IN CRORES)
Standalone Consolidated
PARTICULARS Quarter Ended | Quarter Ended Year ended Quarter Ended | Quarter Ended Year ended
30th June 2020 | 30th June 2019 | 31st March 2020 | 30th June 2020 | 30th June 2019 | 31st March 2020
— Lo — Audited | Reviewed L— Audited

1. | Gross Written Premium 8,368 7,861 31,244 8,441 7,927 31,475
2. | Profit Before Tax 343 304 1639 364 321 1,659
3. | Profit After Tax 287 278 1418 303 291 1,436
4. | Solvency Ratio (times) 2.11 2.13 2.11 2.11 2.13 211
5. | Net Worth 16,176 16,206 15,726 16,824 16,774 16,330
B. | Earning Per Share 1.74 1.69 8.60 1.93 1.70 8.75

24x7 - Toll free number
1800-209-1415

Head Office: New India Assurance Building, 87, M.

IRDAI REGM Mo. 180

www.newindia.co.in

Note: The above isan extract of the detailed format of guarter ended Financial results filed with the stock For and on behalf of the Board of Directors
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Quarterly Financial results are available on
the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company s/~
(www.newindia.co.in) Atul Sahai
Place : Mumbai Chairman-Cum-Managing Director
Date : 14th August 2020 DINOTS542308
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IPL TITLE RIGHTS

Tata, Jio among
firms in the fray

Unacademy, Patanjali also amongIndian
contenders; Byju's and Dream11too enter bids

VIVEAT SUSAN PINTO
Mumbai, 14 August

he Board of Control for

Cricket in India (BCCI)

will go for a home-grown
entity as the title sponsor of the
2020 edition of the Indian Pre-
mier League (IPL), top sources
have told Business Standard.

The move is in keeping with
the overall spirit of having a
local sponsor for the T20 tour-
nament, counted among the
world's most valuable sporting
properties.

Erstwhile title sponsor Vivo
has taken a break from the
tournament this year follow-
ing pressure to boycott Chinese
goods in the wake of the stand-
off between Indian and
Chinese soldiers in June.

The Tata Group, e-learning
app Unacademy, Reliance Jio
and Patanjali are the Indian
players in the race for title
sponsorship, persons in the
know said. Dream11 and Byju's
have also placed bids, they said.
Amazon, which had initially
expressed interest, has not
entered a bid yet. Friday was the
last day for receiving formal
expressions of interest, accord-
ing to the BCCL

The cricketing body had
stated that only those firms
with a minimum turnover of
%300 crore would be eligible to
bid for the title sponsorship
rights. The rights are valid for a
four-month period, starting
August 18 and ending Decem-
ber 31. The bids will open on
Tuesday, after which franchises
will head to the United Arab
Emirates (UAE) where the
tournament will be held.

BCCI, said sources, could
settle for¥200-250 crore as title
sponsorship amount, choosing
to focus on the brand fit of the
bidding party with the IPL
rather than going with the high-
est bidder. Bids, however, are
expected to topI300 crore, giv-
en the deep pockets of most of

2.5 ?

Vocal for local
» Indian company could be
the IPLsponsor thisyear

»Tata, Jio, Unacademy,
Patanjaliin the race among
Indian contenders

» Byju's, Dream11 have also put
bids; these firms have Chinese
investments

» Amazon has dropped out of
therace

» Bids will be opened on
August18

the players in the race for the
title sponsorship rights.

While the buzz around
Dreamll, an existing IPL part-
ner, was strong earlier, the issue
of Chinese investment in the
firm (from Tencent) will be
tricky to navigate, said persons
in the know.

The same problem exists for
Byju's, a big investor in cricket.
Byju's has the jersey rights of
the Indian cricket team and is
also a TV sponsor of the IPL.
Existing IPL partners Swiggy
and PayTM also have Chinese
investments in them, though
these firms have not bid for the
title rights.

Jio, Tata and Patanjali have
none of these issues plaguing
them. But, Jio's parent, Relia-
nce, isthe owner of the Mumbai
Indians franchise, which could
be a potential conflict of inter-
est, persons in the know said.

INDIA@T74: CITIZENS LESS
OPTIMISTICABOUT FUTURE

AsIndia turns 74, a survey by LocalCircles reflects the
citizens' growing pessimism about the future of the
country. Expectations of corruption levels falling and
employmentopportunities have faken a hit. Citizens feel
economic growth and prosperity in India will benefit only
aselect few, and thatinstead of jobs, they may have to rely
on self-employmentoptions for livelihood in the years to

come.

2019 200

COMPILED BY ARNAB DUTTA
(figuresin %)

SAB KA SAATH: LIVELIHOOD FOR ALL, A WORRY

Only a few new jobs but many

] 35

entrepreneurs 3
Only a few new jobs but many - 35
entrepreneurs 38
No newemploymentorsmall - 19
entrepreneurs 26
Can'tsay . n
5

SAB KAVIKAS: HOPE OF ‘GROWTH FORALL' FADING

=i 2

Forall 19
For most L ;'i
z:-ora selectfew [— 3%
For none | g

In next 2years, India’s clout in the world will...

Improve | 673
Stayunchanged = }2
Decline l 1!:
Can'tsay 1 ,3'_

Incidence of bribery and corruption in next2 years
[

Will grow

Stay unchanged

Will decline

Can'tsay

20
28
31
On
43
26
6
2

Respondentsin 2019: 22,000 across 215 districts; Respondents in 2020: 30,000

across 280 districts

Source: LocalCircles

Patanjali, on the other hand,
has brand-fit issues, they said.
A 2019 study by consultan-
cy firm Duff & Phelps had val-
ued the IPL at $6.8 billion, up
from 7 per cent the previous
year. The BCCI, which owns
and runs the league, will
organise the tournament in
the UAE from September 19.
This is the first time that the
tournament will be held in the
festive season in the second
half of the year instead of the
annual April-May season.

IPL broadcaster Star-Dis-
ney has already jacked up tele-
vision ad rates by around 20-25
per cent for the 2020 edition,
said sources in the media indus-
try, though there are expected
to be some hard negotiations
given the current environment.

While most media planners
and buyers expect the festive
season to see an uptick in adver-
tising, companies are likely to
keep a close watch on their ad
budgets. Vivo was forking out
%440 crore annually towards
the title sponsorship and had
already completed two years of
its five-year contract.

The company may now get
into a fresh contract in 2021 for
a three-year period with the
BCCI. While other Chinese
handset brands are reviewing
their plans around IPL, this
could change if a Chinese or
Indian company comes on
board as title sponsor.

Pepperoni

topping
gets scarce

ELIZABETH REMBERT
14 August

America’s most beloved pizza
topping is getting ever-more
expensive to obtain amid pro-
duction snags at meat plants
and high demand for pizza.
Small pizza shops across
the US are reporting higher
prices and tight supply for
their usual pepperoni orders.
At Charlie’s Pizza House in
Yankton, South Dakota, man-
ager Nick Johnson has seen
prices steadily increase from
$2.87 apound in January 2019
to $4.12 now. At New York
City’s Emily, chefand co-own-
er Matthew Hyland is paying
$6a pound, up from $4 earlier.
Brandon King, who owns
R-Pizza in Vermillion, South
Dakota, said availability issues
forced him to change pep-
peroni brands for the first time
in his nearly nine years run-
ningthe parlour. Earlier in the
pandemic, restaurants saw
high prices and shortages for
other meat toppings, like grou-
nd beef. But while beef’s spike
appears to be easing, pepper-
oni prices have stayed high.
Barry Friends, a partner at
food service consultant Penta-
llect, said the ingredient’s
labour-intensive process and
low profit margins have made
some producers say “screw it”
as they streamline operations
amid the coronavirus. Pork
processors “are basically just
shipping out large pieces of
meat for further processing,”
he said. “They’re not doing as
much because they don’t have
the people to do the work.”
It’s not just a supply issue
— demand is also up. Pizza
restaurants have shown resi-
liency through the pandemic
as homebound consumers
turned to the original delivery
staple for comfort food. Dom-
ino’s Pizza said the shift to
more takeout and delivery
offered a “tailwind,” and Papa
John’s International reported
record North American same-
store salesin its latest quarter-
ly earnings. BLOOMBERG

LUNCHWITHBS » SONALHOLLAND |

MUMBAI | 15 AUGUST 2020

In good spirits

Holland, the lone Indian to hold the
highest wine certification, tells
Dhruv Munjal why we need a cultural shift

or most of us, the lockdown
F presented no highlights. We

spent much of our time fretting
over theimminent threat of alethal
virus. For Sonal Holland, however, the
period of isolation came with a silver
lining;: she got the chance to drink
wine with Francis Ford Coppola.
Virtually, but still.

The filmmaker is a friend. The two
metacouple of years ago atan
exclusive wine dinner to celebrate the
150th anniversary of the iconic
Chateau Lafite Rothschild winery in
Bordeaux. The next morning, they
drove to the airport in one car, with
Coppola regaling Holland with
stories from his legendary career in
Hollywood.

“Itwas a fantastic evening. Dominic
West (the actor) was also among the
luminaries present. We tasted some of
the oldest and most expensive wines in
the world. It was amazing how curious
Coppolawas about India. He wanted to
know everything,” she recalls.

Holland’s line of work is such that
celebrity encounters are frequent, and
it’ssafe to assume that she nolonger
getsstarstruck. The 47-year-old is
India’s first — and only — Master of
Wine, adistinguished qualification
issued by the Institute of Masters of
Winein London.

The certification isamong the
most rigorous to achieve: It involves a
detailed theory exam, a blind tasting
of 36 wines from across the world,
and an exacting research paper. The
pass rate is abysmally low: only 400
people have received the certification
in the exam’s history of 67 years. “It’s

abit like a PhD — it’s almost self-
taught. Iwent to vineyards around
Europe trying to understand their
wines,” she says.

We're chatting over lunch on Zoom.
Holland, who isbased in Mumbai,
confessesthat sheistired of eating
gourmet meals from all her travels. A
reason she has picked out something
simpler for our meeting: paneer butter
masala, blackdal, beansand an
impeccably arranged dome of pulao.
And, since no meal is complete without
wine, sheis sipping a glass of Chateau
Gairoird, a crisp white wine she got
back from Bordeaux eatrlier this year. 1,
on the other hand, pretend to be more
abstemious, with only a bowl of fruit —
papayaand mango — in front of me.

Holland’srise in the world of wine is
remarkable for the fact that she had
never even tasted the spirit for much of
heradultlife. “Igrew up drinking gin,
vodka and beer,” she reveals, adding
that she was introduced to wine by her
British husband, Andrew. The wine she
tried was a white Burgundy, a
Chardonnay, which got her excited. “It
wasn’'tanything fancy, but I remember
immediately taking aliking toit.”

The wine came her way when
Holland was growing disillusioned
with her role as director of sales and
marketing at the American staffing
company, Kelly Services. “My job had
become abit boring, and there was a
genuine fear that Iwas goingto die
anonymous.”

Trained in hotel management,
the naturally ambitious Holland
sought a sunrise industry. The
decision to venture into wine was

MASTER OF WINE

partially triggered by an article
Andrew made her read. It was by
Jancis Robinson, Financial Times’
longtime wine correspondent. By
then, she was somewhat familiar
with the wine industry but insisted
on getting a proper education. “I
didn’t want to become one of those
‘self-proclaimed experts’.”

S0in2007, Holland moved to
London to get herselfenrolled in the
Wine & Spirit Education Trust, a
journey that culminated in her getting
the Master of Wine title four years ago.
Through the years, she was the only
Indianin all her classes. “Other
students wondered if Indians drank
wine at all. And I normally painted a
picture that was rosier than the reality,”
she smiles. But this also told her that
there was a tremendous opportunity to
take Indian wine to the world.

VHNIS AUNIE :NOILYYLSNTTI

Business Standard

Holland favours wine for three
reasons: its suave image, health
benefits, and the fact that it’s socially
more acceptable. “I sometimes
wonder if it can be considered an
alcoholic beverage at all,” she laughs.

In 2009, Holland started her
eponymous wine academy, hoping to
educate youngsters about the spirits
business. Back then, though, with wine
still consumed in measly quantities in
India and the concept ofa pure
beverage consultant non-existent, she
needed to convince major hotel chains
that such professionals were needed.
Now, of course, Holland reckons that
the hospitality sector has matured.
There isample room for sommeliers,
bartenders, mixologists and educators
—and most of them are women.

Despite wine gaining popularity —
itisestimated that India has nearly 300
wine importers and over 100 vineyards
— Holland feels that our enthusiasm
for wine precedes our consumption.
“We need a cultural shift,” she says. “I
often see people drinking a31,500
imported, cheap quality wine simply
becauseit’simported. They won’t buy a
premium domestic wine at the same
price.” Sheis confident about the
quality of some Indian wines since she
tastes hundreds of them at the India
Wine Awards every year, an event she
launched in 2017.

Atthis point, Ican’t help but ask her
if she thinks that experts complicate
wine too much, feeding into the elitist
image that the spirit has always been
associated with. While difficult to
achieve in a fragmented industry like
wine, Holland agrees that thereisa
desperate need to simplify the drink,
and make it more fun.

“I'vebeentodinners where
European winemakers keep talking
aboutawine’s recipe, the soil it came
from on, and soon,” she says. “The
average person just wants to know how
they will look drinking a particular
wine. That’'swhy we need to change the
way we communicate about wine.”
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Gross Written
Premium

38,368

Crores

Standalone

Profit After
Tax
X287

Crores

Solvency

=
Times

Extract of the Financial Results for the
Quarter ended 30th June 2020

Consolidated

Ratio

(T IN CRORES)

PARTICULARS Quarter Ended Year ended Quarter Ended Year ended
30th June 2020 | 30th June 2019 | 31st March 2020 | 30th June 2020 | 30th June 2019 | 31st March 2020
Reviewed
1. | Gross Written Premium 8,368 7,861 31,244 8,441 7,927 31,475
2. | Profit Before Tax 343 304 1639 364 321 1,659
3. | Profit After Tax 287 278 1418 303 291 1,436
4. | Solvency Ratio (times) 2.11 2.13 2.11 2.11 2.13 2.11
5. | Net Worth 16,176 16,206 15,726 16,824 16,774 16,330
6. | Earning Per Share 1.74 1.69 8.60 1.93 1.70 8.75

Note:

(www.newindia.co.in)

Place : Mumbai
Date : 14th August 2020

24x7 - Toll free number
1800-209-1415

The above is an extract of the detailed format of quarter ended Financial results filed with the stock
exchanges under Regulation 33 and Regulation 52 of SEBI (Listing and Other Disclosure
Requirements) Regulation 2015. The full format of the Quarterly Financial results are available on
the websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company

For and on behalf of the Board of Directors

Chairman-Cum-Managing Director

sd/-
Atul Sahai

DINO7542308

www.newindia.co.in
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