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Sub.: Update on Buyback: Regarding non-applicability of Distribution Tax on the Buyback
undertaken by the Company, offer for which closed on July 12, 2019

Dear Shareholders,

This is in relation to the buyback of equity shares undertaken by the Company, offer for which
closed on July 12, 2019 and in continuation to our previous intimation dated August 07, 2019 on
the said subject. In this regard, it is informed to the shareholders of the Company that vide the
Taxation Laws (Amendment) Ordinance 2019, it has been clarified that the distribution tax on
buyback of equity shares on listed companies under Section 115QA amended by Finance (No. 2)
Act, 2019 shall not be applicable on the buyback of equity shares for which public announcement
was published prior to July 05, 2019.

In reference to the buyback undertaken by FDC Limited, the public announcement for the same was
published in the newspapers on May 27, 2019 and therefore no tax is applicable on the Company
under Section 115QA.

The same is for your information.

Thanking you,

Yours sincerely,

For FD LIMITED\/Q/
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