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Dear Sir / Madam,

Sub: Newspaper publication of Un-audited Financial Results — Regulation 47 of SEBI LODR

We hereby enclose copies of extract of the Un-audited financial results of the Company for the
quarter ended June 30, 2021 (UFR) published on July 27, 2021, in the newspapers, viz., ‘Business
Standard’ (English) and ‘Dinamani’ (Regional language).

We request you to take the above on record and note the compliance under relevant provisions
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR).

Thanking you.
Yours faithfully,

For Rane Brake Lining Limited

Encl: a/a
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WALK-IN-INTERVIEW

Walk In Interview is scheduled for the selection of
temporary position of Young Professional | and 1l on
9™ and 10" August 2021. For details please visit our

website www.cicr.org.in
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ction, but

may remain below pre-Covid levels

ABHUIT LELE

Mumbai, 26 July

ank retail credit will see an
B uptick from the second
quarter, riding on the gradual
easing of lockdowns and increase in
economic activity.

However, the pace will remain
below the growth rates seen in the pre-
pandemic period. Also, the third wave
remains a big risk that may dampen
activity, bankers said.

According to the Reserve Bank of
India data, in the pre-pandemic phase
in 2019-20, year-on-year growth in retail
credit was 16.6 per cent in June 2019
(home loans in the neighbourhood of
18 per cent; credit card 27 per cent; and
other personal loans at 23 per cent).

Cut to 2021, growth, though in dou-
ble digits, is at a lower rate of 12.4 per
cent in May 2021. In June 2020, growth
was 10.5 per cent because of the first
wave of the pandemic.

Prashant Kumar, managing direc-
tor and chief executive, YES Bank, said
the growth momentum would be from
October onwards, with festival
demand and stability on the income
side (for persons and households). Still
growth will be less than the pre-pan-
demic levels (the third and fourth
quarters of 2019-20). “You have to keep
in mind that the upward trend in the
current year (FY22) is the low base of

last year (in FY21),” he added.

Sunil Prabhune, chief executive,
rural and housing finance, and group
head, digital, IT and analytics, L&T
Finance Holdings, said retail growth
in rural areas might not rise but stay
intact at present. Growth will be
helped by a near normal monsoon and
a stable regime of minimum support
price for the farming segment, a key
component of the rural business. It is
the sector least affected by the pan-
demic and cash flows remain robust.

Minus the corporate and wholesale
loan demand, lenders have been focus-
ing on the retail segment -- housing,

TRACKING RETAIL LOAN OF LENDERS

mQIF20 = QIFY2 QuFY21 QIFY2 (% YoY change)
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e Source: Press statements, presentations

vehicle and consumer, personal loans,
and small business loans. The corpo-
rate loan demand is tepid with hardly
any visibility of the capital expenditure
cycle returning anytime soon.

A senior State Bank of India execu-
tive said there was no virtuous cycle
happening, by which retail consump-
tion happens, fuelling industrial and
corporate expansion and this further
triggered retail demand. “Whatever
retail growth you see is due to lack of
credit earlier. People are now willing
to borrow and bankers are willing to
lend at historically low rates”. This will
continue for some more time. It may

not be 15-16 per cent growth for all
banks. Banks able to give credit at
lower rates will see book expansion
particularly in home and auto credit.

Despite elevated stress like in the
current phase, lenders are going the
extra mile for retail loans because on
a pool basis they have better recovery
records than corporate loans.

Anil Gupta, vice-president, finan-
cial sector rating, ICRA said recovery
happened in stressed retail pools even
after two-three-four years, which was
not the experience with business and
corporate loans. Borrowers tend to pay
up to clean up their track record.

RANE BRAKE LINING LIMITED
CIN: L63011TN2004PLC054948
Regd. Office: “MAITHRI", 132, Cathedral Road, Chennai - 600 086. Visit us at: www.ranegroup.com

Rrane

Extract of Unaudited Financial Results for the quarter ended June 30, 2021

1. The above is an extract of the detailed format of unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing and Disclosure Requirements) Regulations, 2015. The full format of the unaudited Financial Results are available
onthe Stock Exchange websites: www.bseindia.com and www.nseindia.com and on the company's website-www.ranegroup.com

2. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on July 26,2021.

. The results for the quarter ended June 30, 2021 are not comparable as such with that of the quarter ended June 30, 2020 as the
Company’s operations for the quarter ended June 30, 2020 were partially suspended on account of the lockdown announced by the
Government of India consequent to the outbreak of COVID-19 pandemic.

4. The company, based on the internal and external information available up to the date of approval of these unaudited financial
results, has concluded that no adjustments are required in the carrying amounts of property, plant and equipment, inventories, trade
receivables and other financial assets. However, given the uncertainties associated with the nature and duration of the pandemic,
actual results may differ from those estimated as at the date of approval of the unaudited financial statements. The company will
continue to monitor future economic conditions and update its assessment.

. a) The company has approved the Buy back of the Company's fully paid up equity share as on October 15, 2020. During the year
ended March 31, 2021, the Company bought back 1,62,621 Equity shares of ¥ 10/- each for an aggregate amount of ¥ 11.88
crores. The Company has transferred 3 0.16 crores to the Capital redemption reserve representing the face value of equity shares
boughtback.
b) During the quarter ended June 30, 2021, the Company further bought back 22,488 Equity shares of % 10/-each for an aggregate
amount of  1.83 crores. The Company has transferred % 0.02 crores to the Capital redemption reserve during the quarter ended
June 30,2021 representing the face value of equity shares bought back.
c) Buy back period ended as on April 26, 2021.

Place : Chennai

Date : July 26, 2021

w
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For Rane Brake Lining Limited
L Ganesh
Chairman

X in Crores
Quarter Ended Financial Year Ended
ﬁ'o Particulars 30.06.2021 30.06.2020 31.03.2021
(Unaudited) | (Unaudited) (Audited)
1. | Total income from operations (net) 97.93 41.18 434.81
2. | Net Profit / (Loss) for the period (before Tax and Exceptional items) 1.95 (9.95) 46.94
3. | Net Profit/ (Loss) for the period before tax (after Exceptional items) 1.95 (9.95) 46.94
4. | Net Profit / (Loss) for the period after tax (after Exceptional items) 1.73 (6.89) 31.80
5. | Total Comprehensive Income for the period [Comprising Profit /(Loss) 1.10 (6.74) 3248
for the period (after tax) and Other Comprehensive Income (after tax)]
6. | Equity Share Capital 7.73 791 7.75
7. | Reserves (excluding Revaluation Reserve) as shown in the Audited
Balance Sheet of previous year 229.91
8. | Earnings Per Share (of % 10/- each)
(a) Basic : 223 (8.71) 40.45
(b) Diluted: 2.23 (8.71) 40.45
Note:

MCX

METAL & ENERGY
Trade with Trust
Multi Commodity Exchange of India Limited
CIN: L51909MH2002PLC135594,
Regd. Office: Exchange Square, CTS No. 255, Suren Road, Chakala, Andheri (East), Mumbai — 400 093.
Tel.: +91-22-6731 8888, Fax: +91-22-6649 4151. E-mail: info@mcxindia.com, www.mcxindia.com

Sub: Transfer of Equity Shares of the Company to Investor Education and
Protection Fund (IEPF) Authority

Pursuant to the provisions of Investor Education and Protection Fund Authority (Accounting, Audit,
Transfer and Refund) Rules, 2016, (“the Rules") as amended from time to time, amongst other
matters, contain provisions for transfer of all shares in respect of which dividend has not been paid
or claimed by the shareholder for a period of seven (7) consecutive years or more to IEPF
constituted under the said rules.

Shareholders are hereby informed that w.rt. the final dividend declared by the Company for the
financial year 2013-14, which remained unclaimed for a period of seven years will be credited to the
IEPF on or before November 28, 2021. The corresponding shares on which dividend was unclaimed
for seven consecutive years will also be transferred as per the procedure set out in the Rules.

Adhering to the requirements set out in the aforesaid rules, the Company has issued
communications individually to the respective shareholders, whose shares are liable to be
transferred to IEPF, on account of such shareholders having not claimed the dividend amount
payable to them, since last seven consecutive years, commencing from financial year 2013-14 (final
dividend). The communication was made under the said Rules for taking appropriate action(s).

The shareholders may note that the requisite details viz. Name, DP ID, Client ID, amount and the
shares which are liable to be transferred to IEPF and also the communication note providing
relevant information to claim dividend from the Company which is unpaid/unclaimed are uploaded
on the website of the Company at https://www.mcxindia.com/investor-relations/details-of-transfer-
of-shares-to-iepf.

Shareholders are requested to claim the final dividend declared for the financial year 2013-14, and
onwards before the same is transferred to the IEPF. Shareholders may note that both the unclaimed
dividend and the shares transferred to IEPF Authority including all benefits accruing on such shares,
if any, can be claimed back by them from IEPF Authority after following the procedure stipulated in
the Rules.

In case the Company does not receive any communication in writing (scanned or hard copy of duly
signed documents) from the concerned shareholders by October 29, 2021 for the final dividend
declared for the financial year 2013-14, the Company with a view to adhering with the
requirements of the Rules, shall transfer the dividend along with shares to the IEPF by the due date
as per procedure stipulated in the Rules.

For any queries on the subject matter, shareholders are requested to contact the Company's Registrar
and Share Transfer Agent, KFin Technologies Private Limited, Unit: Multi Commodity Exchange of India
Limited, Selenium Tower B, Plot 31-32, Financial District, Nanakramguda, Serilingampally Mandal,
Hyderabad-500032 Telangana. Toll free No: 1800-309-4001 email ID: einward.ris@kfintech.com.
For any clarification, you may also e-mail to company at info@mcxindia.com.

For Multi Commodity Exchange of India Ltd.

Sd/-
Place: New Delhi, Ajay Puri
Date: July 26,2021 Company Secretary

NOTICE TO SHAREHOLDERS |

Govttosell8%in

HUDCO:;

likely

togetx720crore

NIKUNJ OHRI
New Delhi, 26 July

The government will sell its 8
per cent stake in Housing and

The sale would reduce the
government’s shareholding in
the company to 81.81 per cent
if it exercises the greenshoe
option, and offloads the entire

Urban Development Corpo- 8 per centin the PSU.
ration (HUDCO) Institutional
through an offer The government's or non-retail
for sale (OFS) on offer to sell its 110 mn  investors will get
Tuesday and is shares or5.5% stakein an option to
expectedtomop the PSU would open carry forward
up about 721 for non-retail their  unallo-
crore from the investorsonTuesday, cated bidstothe
transaction. and for retail investors nextday for allo-
The govern- on Wednesday, with cation from the
ment’s offer to an option to unsubscribed
sell its 110 mil- additionally sell portion for retail
lionsharesor5.5 2.5% shareholding investors. The
per cent stake in issue will open

the public sector undertaking
(PSU) would open for non-
retail investors on Tuesday,
and for retail investors on
Wednesday, with an option to
additional sell 2.5 per cent
shareholding.

The floor price for the sale
has been set at 45 apiece,
which is at a 5 per cent dis-
count to the stock’s closing
price on Monday.

for retail investors on July 28.

This is the second time the
government is offloading its
stake in a PSU through an OFS
inthe current fiscal year — the
first one being NMDC — as it
looks to meet its ¥1.75-trillion
divestment target. So far, the
government has mopped up
%7,646 crore through OFS of
NMDC and sold a stake in Axis
Bankin the current fiscal year.

Newspaper: Business Standard

CHENNAI | TUESDAY, 27 JULY 2021 BllSiIlESS Standard

AXIS

Bank Q1 netup

94% atX2,160 crore

FINANCIALS

Axis Bank

Bank's stock
closed flat at
X756.15ashare
onthe BSE

ABHUIT LELE
Mumbai, 26 July

Axis Bank’s net profit rose by
94 per cent to 32,160 crore in
the first quarter ended June
2021 (Q1 of FY22) owing to a
rise in non-interest income
and a sharp fall in provisions.

The bank posted a net
profit of 1,112 crore during
the same quarter last year (Q1
of FY21). Sequentially, it had
booked a profit of 32,677 crore
in the quarter ended March
2021 (Q4 of FY21).

Axis Bank’s stock closed flat
at3756.15 per share on the BSE.
Net interest income (NII) rose
by 11 per cent in Q1 of FY22 to
7,760 crore from 6,985 crore
in Q1 of FY21.Net interest mar-
gin (NIM) for the reporting
quarter rose to 3.46 per cent
from 34 per cent in the same
period of last year. NIM was
3.56 per cent in Q4 of FY21.

Its non-interest income was
up by 39 per cent on YoY basis
at 3,588 crore in Q1 of FY22.

(standalone fguresin¥ cr)
QuFY21 QIFY22 QoQ YoY
Chg% chg%

1,545 16,003 2.9 32
4,668 3588 -B1 3871
7990 823 32 B
6,865 6,416 -6.5 9.8
3205 353 72 200
260 2060 193 942
535 25950 25 122
37 3.9 150bps -87bps

Within it, fee income grew 62
per cent to 32,668 crore.

The bank’s asset quality
profile improved with gross
non-performing assets (NPAs)
at 3.85 per cent in June 2021
from 4.72 per cent a year ago.
Sequentially, GNPAs rose mar-
ginally from 3.7 per cent in
March 2021. Net NPAs dec-
lined to 1.2 per cent during the
quarter from 1.23 per cent a

Source: Capitaline

year ago. Net NPAs were at
1.05 per cent in January-
March 2021.

Provisions fell to 3,532
crore in Q1 of this financial
year from 34,416 crore in the
same period last year. Provi-
sions rose marginally to
%3,294 crore in Q4 of FY21.

Provision coverage ratio
(PCR) increased to 87 per cent
for Q1 of FY22 from the same
level a year ago. PCR was 88 per
cent in January-March 2021.

Advances went up 12 per
cent to 6.14 trillion in Q1 of
FY22, while deposits also grew
16 per cent to %7.13 trillion.

The bank’s total capital
adequacy ratio (CAR) stood at
18.67 per cent in June 2021.

Kotak Bank consolidated
net profitfalls 2.5%in Q1

Standalone net
profit rises 32%
YoY to 1,642 cr

SUBRATA PANDA
Mumbai, 26 July

Kotak Mahindra Bank reported
a 2.5 per cent drop in consoli-
dated net profit in the April-
June quarter (first quarter or
Q1) of 202122 (FY22) at ¥1,806
crore, compared to1,853 crore
in the year-ago quarter.

The drop is largely on acco-
unt of Kotak Mahindra Life In-
surance, one of its subsidiaries,
posting a net loss of 3243 crore
due to higher death claims, fol-
lowing the second Covid-19
wave in QL. In Q10f2020-21, the
insurance arm had posted a
post-tax profit of 3161 crore. But
on a standalone basis, which
represents the operations of the
bank, net profit rose 32 per cent
year-on-year (YoY) in QIFY22,
aided by lower provisions and
higher ‘other income’.

In Q1FY22, the lender’s net
profit stood at 1,642 crore, ag-
ainst 1,244 crore in the year-
ago period, but marginally low-
er than 1,682 crore in the
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March 2021 quarter. However,
it missed the Street estimates
narrowly as the Bloomberg poll
of analysts had pegged the
standalone net profit at 1,652
crore. Net interest income (the
difference between interest ear-
ned and expended) was up 6
per cent YoY to 33,942 crore in
QIFY22. Other income more
than doubled to ¥1,583 crore,
from 773.5 crore in the year-
ago period. Its net interest mar-
gin for QIFY22 stood at 4.6 per
cent — a five-quarter high.
Provisions and contingen-
cies (other than tax) were down
2.8 per cent YoY in Q1 at ¥935
crore and sequentially saw a
drop of 20.7 per cent (from¥1,1-
794 crore). Further, the lender

M&M FinancelogsX1,529-cr loss

ABHUIT LELE
Mumbai, 26 July

Mahindra and Mahindra Fina-
ncial Services (M&M Finance)
suffered a standalone loss of
1,529 crore in the first quarter
ending June 2021 (Q1FY22) on
sharp rise in provisions and
write-off for stressed loan port-
folio. It had booked a profit of
%156 crore in the same quarter
last year (Q1FY21).

Reflecting market concerns
over performance, its stock
closed 5.02 per cent lower at

%146.2 per share on the BSE.

The total income declined
18 per cent at 2,187 crore in
Q2FY22 from 2,655 crore dur-
ing the corresponding quarter
last year. This reflects the slow-
down in activity, including col-
lections, as partial lockdowns
were imposed in various parts
of the country to contain the
spread of Covid-19 during the
second wave in April-June.

Its provisions and write-offs
were up by 234.5 per cent from
%843 crore in Q1FY21 to 32,819
crore in Q1FY22, M&M Finance

said in a statement.

Detailing on losses made in
Q1, the company said the
expected credit loss provision
(ECL) in the quarter amounted
to 32,124 crore. It made an
additional provision of 3393
crore, taking the total overlay
t032,709 crore (up from 2,316
crore in March 2021).

M&M Finance in its filing
with the BSE said the decision
to make provisions was driven
by Covid-related liquidity
issues for consumers and lim-
ited restructuring.

6,480 0.5 -6.3
1,583 -18.8 104.6
2,538 -2.6 -20.4
3121 -8.4 19.0
935 =-20.7 -2.8
1,642 -2.4 31.9
7,932 6.8 41.2
3.56 31bps 86 bps

Source: Investors presentation

did not dip into the31,279-crore
Covid-related provisions (as of
June 30, 2021) in the reporting
quarter. The total provisions,
which include specific, stan-
dard, and Covid-related, held
by the bank at the end of Q1
stood at %7445 crore. Dipak
Gupta, joint managing director,
Kotak Mahindra Bank, said, “If
you look at asset quality, it is
broadly divided into two seg-
ments: Customers who were
finding it difficult to pay; and
customers who we could not
reach well in time due to the
restrictions.”

Disclosure: Entities controlled by
the Kotak family have a significant
shareholding in Business Standard

SBI Life netslips 43%

SBI Life Insurance has report-
ed a 43 per cent drop in net
profitin Q1 of FY22 due to hig-
her reserves set aside for future
Covid claims. In Q1 of FY22,
the insurer posted a net profit
of X223 crore against 3390.89
crore in Q1 of FY21.

It missed Street estimates
as Bloomberg analysts had es-
timated a net profit of ¥417.30
crore. SBI Life has set aside
%444.72 crore as reserves for
future Covid claims as of the
June quarter. SBI Life said it
will closely monitor any future

developments relating to Co-
vid that may have any impact
on its business and financial
position. Earlier, it had set X180
crore as Covid reserves at the
end of the January-March
quarter. Other listed players
such as HDFC Life and ICICI
Prudential life have also
increased their Covid reserves
substantially. HDFC Life set up
a Covid reserve of ¥700 crore
at the end of the April-June
quarter and ICICI Prudential
shored up its provisions to
%500 crore. SUBRATA PANDA

‘Destruction of goods warrants reversal of ITC

K;f

CHATROOM

TN C RAJAGOPALAN

We have manufactured cert-
ain goods againstan order
from a foreign buyer. Now he
does not want the material for
somereason, butis agreeing
to compensate us for the cost
of manufacturing. We have to
destroy some raw material (18
percent GST) and finished
goods (12 per cent GST). What

should be the treatment un-
der GST? Will thereversal be
oninputor output? What
documents should be prov-
ided to the bank for receiving
payment?

As per Section 17(5)(h) of the
CGST Act, 2017, input tax credit
will not be available on goods
lost, stolen, destroyed, written
off or disposed of by way of gift
or free samples. So, you may
reverse the credit taken on inp-
uts used for manufacture of fin-
ished goods that you destroy.
You may submit copies of cor-
respondence with the buyer to
the bank explaining the rea-
sons for the inward remittance.

In2019, we imported certain
equipment from our
US-based wholly-owned
subsidiary (WOS). During
commissioning, we found

certain design mistakes. In
July 2021, we are returning the
equipment to our WOS under
EDF waiver. We will be com-
pensated by the WOS for the
equipment cost, import duty
and associated costs forimp-
orts, installation and re-expo-
rts. Though ataccounts cons-
olidation stage, common pro-
fitelements are knocked off,
besides transfer pricingiss-
ues, as we will be receiving the
amount from our WOS, what
precautionary steps (tax/ cus-
toms/AD-Bank-RBI/ regulat-
oryissues) doweneed to take?
Since you are getting payment
against re-export of imported
equipment, there is no ques-
tion of EDF waiver. You raise
an invoice, treat the transaction
as any other export and receive
payment against it. Since you
have not used the goods, you

can claim a drawback of 98 per
cent of the duty paid on the
imported goods under Section
74 of the Customs Act, 1962. For
other compensation, you may
raise an invoice for agreeing to
tolerate an act (service code
999794) of supplying defective
goods. The supply of that serv-
ice attracts 18 per cent IGST, but
you can zero-rate that supply
under Section 16 of the IGST
Act, 2017.

We conduct merchanting
trade activities, buying from
one country and selling to
another, with direct ship-
ments not touching Indian
territories. Our products are
permitted goods, not
restricted/banned. We receive
advance payment from
buyers. Our bankers used to
process such transactions

earlier, but have now stopped,
saying we must take credit
facilities from them. Recently,
at their insistence, we have
taken working capital/over-
draft limits and completed
the documentation/mortgage
formalities. They are still not
processing our merchanting
trade transactions. What is
the remedy?

I cannot understand the
actions of your bankers. I sug-
gest that you peruse Para C.14
in the RBI Master Directions in
this link: https:/www.rbi.o-
rg.in/Scripts/BS_ViewMasDirec
tions.aspx?id=10201#C25 and
examine whether you fulfill all
the conditions stipulated there.
If you do, you may approach
the higher authorities in the
bank. If that does not work, you
may take up with the
Ombudsman of the bank.

Business Standard invites readers' SME queries related to GST, export and import matters. You can write to us at smechat@bsmail.in
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