
February 11, 2019 

To, 

BSE Limited, 

P. J. Towers, 

Dalal Street, 

Mumbai - 400001 

(Scrip Code: 532687) 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

To, 

National Stock Exchange of India Ltd., 

Exchange Plaza, 

Sandra Kurla Complex, 

Bandra East, Mumbai - 400051 

(Scrip Symbol - REPRO) 
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The Board of Directors of the Company at their meeting held today ,.e. February 11, 2019 has 
considered and approved: 

1. The Un-Audited Financial Results (Standalone and Consolidated) for the third quarter and nine
months ended December 31, 2018 pursuant to Regulation 33 of SEBI {Listing Obligations & Disclosure

Requirements) Regulations, 2015.

2. Pursuant to the Securities and Exchange Board of India (Prohibition of Insider Trading) (Amendment)

Regulations, 2018 {'PIT Regulations'), the Board of Directors of the Company has amended the Code
of Fair Disclosure under Regulation 8 of the PIT Regulations and Code of Conduct under Regulation 9

of the PIT Regulations. The amended Codes are effective from April 01, 2019 and shall be made

available on the website of the Company i.e. www. reproindialtd.com

Accordingly, please fond enclosed Un-Audited Financial Results {Standalone and Consolidated) and 

Limited Review Report of the Auditors. 

The meetlne of the Board commenced at 11.30 a.m. and concluded at 2.30 p.m. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For Repro India limited, 

�-
Kaja! Damania 

Company Secretary & Compliance Officer 

Encl: As above 
---
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BS R & Co. LLP 
Ch a rtered Accountants 

5th Floor, Lodha Excelus. 

Apollo Mills Compound 

N. M. Joshi Marg, Mahalaxmi 

Mumbai . 400 011 

India

Telephone ►91 (22) 4345 5300 

Fa< +91 (22) 4345 5399 

Limited Review Report on Unaudited Quarterly Standalone Financial 
Results and Unaudited standalone Year-to-date results of Repro India 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 

To the Board of Directors of 
Repro India Limited 

\Ve have reviewed the accompanying s1a1ement t1f unaudited standalone financial results ('the 

Statement") of Repro India Limited ('the Company·) for 1he quar1cr ended 31 December 2018 and the 
year-10-date results for 1hc period from I April 2018 to 3) December 2018 anachcd here\\ith. being 
submined by the Company pursuani 10 1he requirements of Regulation 33 of the SEBI (Lis1ing 

Obligations and Disclosure Requiremenls) Regulations. 2015 ('Listing Regulations'). 

This statemem is the responsibility of the Company ·s Management and has been approved by the Board 
of Directors. Our responsibility is ll) issue a reporr on these unaudited standalone financial resuhs based 
on our review. 

We conducted our review in accordance wi1h 1he Standard on Review E ngagement (SRE) 2410. Rel'ie11· 

of Interim Financial !11/or111e11io11 Pe,formed l,_1· the /11depende111 Audiwr of the £wiry specified under 
Section 143(! 0) of the Companies Aci. 2013. This s1andard requires that we plan and perform the review 
to obrnin moderate assurance as to whether the llnancial results arc rrec of material misstatc111ent. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial darn and thus 1>rovides less assurance than an audit. We have not performed an audit and 
accordingly. we do not express an audit opinion. 

Oascd on our review conducled as nbovc. nothing has come to our 3Ucmion that co uses us to believe Lhat 

the accompanying sta1emcn1 of unaudited standalone financial results prepared in accordance with 

applicable accounting standards i.e. Indian Accounting Standards ('Ind AS') prescribed under Section 
133 of the Companies Act, 2013 and other recognised accounting practices and policies. has not disclosed 
the information required to be disclosed in terms of Rcgula1ion 33 of the Listing Regulations including 
the manner in which it is to be disclosed. or that it comains any maccrial misstatement. 

Place: Mumbai 
Date: l I February 2019 

For B S R & Co. LLP

Chartered Accountants 
Firm's Registration No. l01248W/W-l00022 

BS R II, CO IA: p1tU1nert.11,p htm wit!\ 
Reg lS'lra'l!Ol'I No I.\A61223) CC,nv9!1ed i!'IIO 
8 $ ft & Co. UP (1 Limited LMlbi!ity, Plirtner,hip 
with LlP Reg1$t1adon No AAS-81811 
with� from October 14, 2!ttJ 

�-�� 
Bhavcsh Dhupclia 

Pann�r 
Membership No. 042070 

AoQisi:4!n:d Othee 
%, Aoor, lodho bcolus 
"'1011() Mills Compound 
N. M..JMfll M8'9, ,_�,,_ 
Mumbel 430 ou ll'ldia 



R�. tn lakhs , fxc.eol fo, per share dato I 

Repro India Umlted 
Stutment of St;aod:1lone Unaudited Financial Results for thf Quarter and nine months ended 31 Ot!SS;n'lber 2018 

unaudited Unaudited Un.audited Un-:audited 
Nine months 

unaudited Audited 
Nine monlhs 

Particuli,, 
Quartc, El'\ded Qua"er Ended Quarter Ended Ended (nd�d Ve:11 Ended 

l1·1Z·Z018 10-09·2018 31·12·2017 31-12-2018 31-12-2017 31.03�zou1 

Revenue from oner.atlons 
Sale of oroducts S 798 09 61S8 89 5 436.76 18,600.6,t 16,60'1.lt. ?2 1'11 S8 
Other onera1ino income 193 81 274 77 81.dl '41730 37207 !>16 93 
Total revenue from o-rations 5 991.90 643366 5.518 17 19 347 9<'l 16 976.21 H 18851 

Othef Income 13320 112 14 34"1 '11 lt.8.80 2 71AAS 312S lq 
Total income 6 12S,10 6 S4S.80 S 86S.88 19 696.74 19 690.66 26 416 70 
t:1Coenses 
Cost of materials consumed 3 570 25 3 224.9d 3 626.55 !0948 72 9 7�5.ll 12 030.83 
Changes in inventortesof finished goods, work,,ln -ptogress (212.59) (26< ISi (788.231 (S70.22) 177S.361 t.iSS 76 

an.cl stock-in-t,ade 

Emal""''te benefits ex,,c.nse SSl,19 703,09 66160 1,848.81 1,902.37 3.190.91 

Finance costs 206.4S 218.25 265.01 692 89 1 035 56 1 239 8() 
oeoreoation and �mort1sation e.xoense 327 81 335 47 373.70 996 78 1.026 74 U7"1110 
bther exnenses 1 106 01 1 7112 37 l ]72.72 4 101 71 4 721 18 5 348.'Sl 
Total exnense.s S 549.12 S 959.97 S 311.3S 18 018.71 17 70S.62 23 S44.29 
Profit before tax S75.98 S8S.83 SS4.S3 1,678.03 1 985.04 2,872.4J 
Income tax eic--... nse 

• Current tnx . 

• oerc,red tax 112.00 104.22 20.57 25022 6l 71 !'18.63 
P<ofit f or the nerlod 687.98 690.0S 575.10 1,928.25 2046.75 3,021.0i'I 
Other comareh-enSl\le income 

llem.s that wdl not be ,eclasslfied to- statement prof it 4.09 409 9.75 12 28 wso H:db 
and loss• ac:tua1ial 1n1ms and losses 
Income tax relating to item that wilt nol oc redas5-1fied (l •l) (1.43) (4 291 
10 sta1emtnt of n,or,t and loss 

Other comoreht>nslve Income lnct of t.11(1 2 66 2.66 9.75 7 99 �oso 16.% 
Total comnrehensi\lf:l income for the oeriod 690.61!1 692,71 584 85 t 936.24 2077 2't 3037 ao

1,149.64 l, 149.64 l J49 6.a l. lt.9.64 1,149.64 1149M 

Paid-uo cc;ui tv share ca"rtal (F.11ce value Rs. 10/· oer share\ 
Other E,,ult11 2J.711 4] 

l .. .,,nln,i• ..,. -, or annl.la '''"""u' .... ,.. ..... ,uc I\), .... "'"'
sha,e 
a\ Sask 5.98 6.00 S.11 16.77 1858 27 :2 

lb> Diluted S.98 6.00 4.80 16.'7 1$.09 27 11 

Notes 
1. The above �tand<1lone financial resuttS wete reviewed by the Audit Comm1uee and thereaftN approved at the mtCtif\8 of the Board of 01tcctors held on tt fcbriJary,
2019. The st�lutory auditors have t1'Pfl?S$ed an unmodified opinion. Tht review report has been flied with the stock €')(Change and iS a.vi'ilable on the Ccmp;any's webs!le
This st:tnda!one financial tesults have been prepared In acco,danCl' with lndtan ;\ccount,ngStat'\dards llr-d AS) not,ft.ed under IM Comp.1n1es (Account•"8 Standardst Ruic� 
201S. 
2. As lhe companv's buSi/'\CSS :,c.tlvity taus within one s,egmern v1l.. value added prml sotot,ons, the d•sdosure ,equ,rements of Ind AS 108 Oper,n1ne. Segment, are n-ot 
app!ic-ablc 

3. Effewve Aprd 1, 2018, the company has adopted ln'(I AS 1 ts 'Rt!v('nue ftom Conttacts w,1h C,momers' 'Bc:is.ed on 11-e assessmel'II done by tf'le manaecffiCf'II, 1he1e 1s no1 
mate,i;,1 1moact on the HM?nue recoROised durnlA. lhe oenod.
4. The wor�erJ of Mahape are on Strike .since 8 April 2017 A lew of tt,e wori:t-1) ;ind s1a11 hih'e been )Citied af'\.d ualef •u11 ilnd fin:il du�s- "The Comp;;ir1y ha•. m.:ii.le PfOv+S•Ol'I 
for lee;,t due.s pa yable to remaining workers,. 

Place · Mumbai 
Date: 11 February, 2019 For REPRO INOIA LIMITED

q► 

Director/Authorised· Signatory



BS R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus. 
Apollo Mills Compound 
N. M .  Joshi Marg, Mahalaxmi
Mumbai • 400 011

India 

Telephone +91 (221 4345 5300 
Fax +91 (22) 4345 5399 

Lin1ited Review Report on Unaudited Quarterly Consolidated 

Financial Results and Consolidated Year-to-date Results of Repro 

India Limited pursuant to the Regulation 33 of the SEBl (Listing 

Obligations and Disclosures Requirements) Regulations, 20 I 5 

To the Board of Directors of 
Repro India Li111ited 

We have reviewed the accompan) ing statement of unaudited consolidated financial results ('the 
Statemcni') ofRcpro India Limited ('hereinafter l'elerred as ·the Holding Company') and its subsidiaries 
(the Holding Company and it� subsidiaries together reforred to as 'the Group') for the quarter ended 31 
December 2018 and the year-to-date results for the 1:,eriod from I April 2018 to 31 December 2018 
an ached herewith. being. submitted by the Company pursuant to the requirements of Regulation 33 of rhe 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations·). 

This statement is the responsibility of the Company·s Ma,1agement and has been approved b, the Board 
of Directors. Our responsibility is lo issue a report on these unaudited consolidated financial results based 
on our review. 

We conducted our review in accordance wirh the Standard on Review Engagement (SRE) 2410, Revie11· 
of lmerim Fimmc:ial !11for111mion Pe1:for111ed by the l11depe11de111 Auditor of 1/,e £111i1_1· specified under 
section 143(10) of the Companies Act. 2013. This standard requires that "e plan and perform 1hc review 
to obtain moderate assurance as to whc1her the consolidated fin3ncial l'esults are free of material 
111isstate111cnt. A review is limited primarily 10 inquiries of company personnel and analytical procedures 
applied to linancial data and thus provides less assurance than an audit. We have not performed an audit 
and accordingly. we do not express an audi1 opinion. 

The Sta1emen1 includes the unaudited financial results of 1he following subsidiaries: 

I. Rcpro Books Limi1ed (pre,•iously known as "Repro Knowledgecast Limited")
2. Repro Innovative Oigiprint Limited

We did not review 1he financial information of two subsidiaries included in 1he statement of unaudited 
consolidated financial results and consolidated year-to-date financial results, whose unaudited financial 
infom,ation reflect total re,,cnuc or Rs 4.213.33 lakhs and Rs 10,571.96 lakhs for the quru1er ended 31 
December 2018 and period from I April 2018 to 31 December 2018 respectively and total assets of Rs. 
7.167.79 lakhs as at 31 December 2018. This unaudited financial information has been reviewed by other 
audi1ors whose repo11s have been furnished to us. and our conclusion on the unaudited consolidated finru1cial 
results and the year-to-date results, to the extent they have been derived from such unaudi1cd financial 
informalion is based solely on the report of such other auditors. Our conclusion is not modified in respect of 
fv,'' matter.

8 SR & Co I• p&l1!"er,hll) l,m,t With 
A9o,11ra1ion No BA61223l c.'Of1Y11rt.ed Into 
8 S fl & Co. llP (a Um!teel l.!eblllfY, P.utnorshlp 
with LlP R-,gs,r1t1ion No. AAIHll81t 
w.th 8'ffect f� <ktobcf 14, 2013 

.Rtlglsterecl � 
5tfl Flnot. �• El'DIMI 
A,,ollo �It C.01'1'11)01,1nd 
N, M .  Jothi M1rg. Mahilllaitmi 
Mutn�I, .40l:'.l OT\ Inc.Ii• 



8 SR &Co. LLP 

Limited Review Report on Unaudited Quarterly Consolidated 

Financial Results and Consolidated Year-to-date Results of Rcpro 

India Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosures Requirements) Regulations, 2015 

(Continued) 

Rascd 011 our n:\ iC\\ 1:rn1dw.:l...:J as til'k,,1..'. nothing hn� c,Jm� 10 our :nlcmion thm cau�es us w bcll..:vc 
lhat the: accompanyiug ...,,:ucmcnr of uu.111ditcd consoli<lct1t!d Jinancial rc:-.ull"' pre-parcel in ai:cordt.t1H.:c 
\\ilh applicable 3Ccou111ing standards , ,. Indian Acwu111ing �rnnclard� ("Ind AS' ) prescribed under 
�cction 133 nr lhl.! Compani\.!--. /\ct. 2011 a11d c,.Hh,.:r recugni,cd accouming pr;..1i.:tk:es and pnlici\..·s has ll('l 
disdoseU thl" infDrnuuion rC'q11ircd Lt' h1..· .... li'!\clo,cd in terms or Regulation 3.1 or th\! List111g Rcg11la1ion!'I 
including. 1he manner 111 which it i� to h .... disclosetl. or tha1 H contain!'! an� 111merit1I mi'o!'tlat"men1. 

Place: Mumbai 
Date: I I February 1019 

For B S R & Co. LLP

Chanered Accountants 
Firm's Regis1raiion No. I0I248W/W-I00022 

h-�-� 
-· 

Bhavesh Ohupclia 
Panner 

Membership No.042070 



Repro lndl,1 l.lmi11rd 
nso •• nau • ,Oa.!Klil UY ' 94 ' n ne mon suu�mentofco !Id t dU dlt di. IR Into IM arte. and l s en eJ •m th d d Jl Ot!tt ber 2018

Rs. In La1thS' b.cc,p; for per -.hare O<lt<.1 
Unaudited Unaudited Unaudited Unaudited Uniiudlted Audltc:d 

Nine months 
ParticuJ�rs 

Quarter Ended Quarter Ended Quatter Ended Ended Nine months Ended Year Ended 

31•11•2018 31H>H018 31-12-2017 31·1l·2018 31-12-2017 31-03-2018

Revenut from o-ratlons 
Sale of moducts 9463.56 96S0.28 7 113.16 28522.94 20 809 82 2917'1.99 

Other operatlmt income 20595 214 n 108 58 7591:14 399.4S S56 2q 

Total revenue from operations 9 669.Sl 9 925.05 7 221.'74 29.282.38 21 209.27 29 931,28 

Other income- 19.&7 2 34 272.90 26.30 2 471 77 2 78S.26 

Total income 9 689.18 9 92'1.39 7 494.64 29 308.68 23 681.04 32 716.54 

[IC"Denses 
Cost of mate.-ials consJJmed 5671.15 5 941 00 4,717 70 18 2<19 .2:S 12 227 C9 JS 91S.6S 

Ch:.nees in lnventortes of finished goods. work••n•
ll•0 35) !828 IS) j000.09) 12 206 661 (71.6,77) aos ,1 

0,011:ress and stod-1n-ttade 
Emplo11£>e benefili. t!KPCOSI! 832.61 92LA9 83S.47 2 S3267 2 A�3.% ., 325 OJ 

Finan-ce costS 219.3.4 229 14 275,33 7ll. t.'1 l 077 37 1,21q5e, 

OetacciaUOI'\ and amortisat ion ex,....nses 165.98 373.32 411 ll3 1,110 95 1 lS6 79 1<1171'> 

0th(?( tKOCRSCS -� 2 447,83 2 856.69 1 817 as 7 .56] ti6 6 1a2.E-S 7 87991 

Total exoenses 9 196.56 9 493,49 7-169.69 27 982.11 22 901,12 ll 226.01 

Profit before tax 492.62 433.90 324.95 l 326.57 779.92 1,490.53 

income tax exoen.se 
- Current taK - - -

• Deferred 13>. 112.00 10'1.22 20.57 3'-9.08 61.71 l48.61 
Profit for the oeriod 604,62 S38.12 34S.S2 1 67S.&S 841.63 1,639.16 

Other comorehens.,ve income 
4,09 4.09 9.75 1228 30.SO ld.58 

nems that wlU (10t bt recJass,fied to statement 
orofl1 and lo.ss • actuarial-ri;:a1ns and losses 
Income t�x relating to item that wUI not be (LO) 11 43) 0.00 (• 291 000 
,eclas.slf1ed to statement of nrofit and loss 

Oth!!t comor ehenslve income I net of ta Kl 2,66 2.66 9.75 1.99 JO.SO 14.SS 
Total comnrehensivc in'1>mt fot the netlod 607.Z8 540.78 3SS,l? 1 683.64 872 . 13 1 653.74 
Aunbut.ab1e to; 

Shareholders of tht comnaM 607.28 S40.'78 3S7,22 L,683.64 1 055.02 1 653. 74 
NOn•(on1,ollln0: lm.erest - -,1 95: H82.89 

Paid op �quit'( Shiite Cctpltal (face value Rs. 10/· per 1,149 611 1,1496A I, lt.9.6'1 l,M96,'I Ll49(ill 1.14q b4 

sh.iue) 
Olhec foultv 20,13S 811 
earnings Per Share (not annualised): foce value Rs.
10 """' share 
al 83SIC 5.26 4.68 3.09 14 58 9 30 14.72 
b)Oilutcd S.26 4.68 2 .90 14 S8 9.0S 1!..72 

Notes 

1. The 3bO\le consolidated financial 1es1.1lts were ,cvi-ewecf by the Aud t committee and theceafter approved at the mC1?t1ng of !he Board ¢1 01,cc1ors hcl<I on !I r�btuary, 2019.
Tne statutory auditors nave f!KprtSSCd �n 1.1nm-od!Oed opln,on. The review repon h1s bee.n I/led with the $"l0CI( fll.(hange .:ind ts available on the Company's v,ebs1te fhis
consohC11.11ed 11n3nci,1 results have been prepared ,n accordanc.e with lndltin A<covnlina s121lda,ds (Ind AS• not1Hed undet the Companies (Accoun11r1g Stunu;nchJ R1.11l''• >OI '.

2, The consolidated finandal resuits have been prepa:ted in accordance with Ind AS l lOon Consohdated F!nancial StaternVits 

3. The consolid;ncd fhliilOCi�I re.svlts Include the financial results of the subsldia11es Rcpto innovative 0,Qlprlnt Limited and Repro Soo'h Lim te-d.
4, AS tile company s 0us1�ss acuv1ty raus wttnln one segment va, value aooeo pnnt so1u11ons. the 01sc;osure reqwrernena 01 rntl A� 101:1 u�r;H1ng )egmc�t, :ire no1 
ilJ)Ql·cable .

S. Effective Apti11, 2018, 1he company has adopted ind AS 115 'Revenue from ContriClS w,th Customers'. Based on -:he auessincnt dor:c l.ly the 1J\ilO<>P,efllen1, 1heti-' ,., not 
material impact on 1he reven\Je r«ognised dunng the period. 

6. The w01kers of Mah3pe are on strike since 8 Apnl 2017. A few ol the workNS 31\d miff have be-en SE.'ttleQ ano paid full af\d f,nal d�e., The- Comp<1nv ,.,�) maae ptov,sion 'M 

feg.i1 dues ,:,avab-le to remaini ng workers. 

Place : Mumbai 

Dale: 11 February, 2019 
For REPRO INDIA LIMITED 

J), 

Director/Authorised Signatory 


