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1) Manager—CRD,
BSE Limited, Re: Jagran Prakashan Limited
Phiroze Jeejeebhoy Towers Scrip Code: 532705
Dalal Street, ISIN No.: INE199G01027
Mumbai-400001

2) Listing Manager,
National Stock Exchange of India Ltd., Re: Jagran Prakashan Limited
‘Exchange Plaza’ Scrip Code: JAGRAN
Bandra Kurla Complex, ISIN No.: INE199G01027

Bandra (E), Mumbai-400 051
Dear Sir / Madam,

SUB.: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS

In furtherance to our letter dated July 20, 2019 and pursuant to the Regulation 30(2) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”) and amendments thereto, the Board of Directors at their meeting held today
i.e. on Wednesday, July 31, 2019 which commenced at 02:00 P.M. and concluded at 04:00 P.M. has,
inter-alia, considered and approved the Un-audited Standalone and Consolidated Financial Results for
the quarter ended June 30, 2019 of the Company as recommended by the Audit Committee.

The Statutory Auditors have carried out a 'Report on Limited Review' of the Un-audited Standalone
and Consolidated Financial Results for the quarter ended June 30, 2019.

Further, pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of
the Un-audited Standalone and Consolidated Financial Results and Limited Review Report of the
Statutory Auditors of the Company.

The said results are also being uploaded on the website of the Company (www.jplcorp.in) and
published in the newspapers.

Kindly take the above information on your record.

Thanking You,

For Jagran Prakashan Limited

/lm _Xf Tataese \

Amit Jaiswal
Company Secretary and Compliance Officer
FCS 5863
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAGRAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Standaione Unaudited Financial Results (‘Standalone
Results’) of JAGRAN PRAKASHAN LIMITED {“the Company”), for the quarter ended June 30,
2019 included in the accompanying Statement of Standalene and Consolidated Unaudited financial
results for the quarter ended June 30, 2019 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. The Standalone Results included in the Statement which is the responsibility of the Company’s
Management and approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"}, prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Standalone Results included
in the Statement based on our review,

3. We conducted our review of the Standalone Results included in the Statement in accordance with
the Standard on Review Engagements (SRE)} 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in.scope than an
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4.  Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Standalone Results included in the Statement,
prepared in accordance with the recognition and measurement principles laid down in:the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatemnent.

For Deloitte Haskins & Sells
Chartered Accountants
{Firm’s Registration No. 302009E)

\WU“&

Alka Chadha
Partner
{Membership No. 83474)

(UDIN 1909 3439 AAAKAKZTES
Place: New Delhi :
Date: July 31, 2019
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
JAGRAN PRAKASHAN LIMITED

1. We have reviewed the accompanying Consolidated Unaudited Financial Results (‘Consolidated Results’)
of JAGRAN PRAKASHAN LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”), and its share of the net profit after tax and total comprehensive
income of its associates for the quarter ended June 30, 2019 included in the accompanying Statement
of Standalone and Consolidated Unaudited financial results for the quarter ended June 30, 2019 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The Consolidated Results included in the Statement, which is the responsibility of the Parent’s
Management and approved by the Parent’s Board of Directors, has been prepared. in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Consolidated Results included in the Statement based on
our review,

3. We conducted our review of the Consolidated Results included in the Statement in accordance with the
Standard on Review Engagements {SRE) 2410 "Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI).
A review of interim financial information consists of making inquiries, primarily of Parent’s personnel
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulations 33
(8) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Consolidated Results included in the Statement includes the results of the entities listed in Annexure
A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph6 below, nothing
has come to our attention that causes us o believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disciosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement. )

6. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total revenues of Rs.10,118.67 Lakhs for
the quarter ended June 30, 2019, total net profit after tax of Rs. 32.47 Lakhs and total comprehensive
income of Rs. 932.47 Lakhs for the guarter ended June 30, 2019, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Consolidated Results
included in the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures performed by

@‘t us as stated in paragraph 3 above.



Deloitte
Haskins & Sells

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of these
matters,

7. The consolidated unaudited financial results includes the Group’s share of net profit after tax of Rs.
259.85 Lakhs for the quarter ended June 30, 2019 and total comprehensive income of Rs. 30.29 Lakhs
for the quarter ended June 30, 2019, as considered in the consolidated unaudited financial results, in
respect of 3 associates, based on their interim financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

Our Conclusion on the Consolidated Results included in the Statement is not modified in respect of our
reliance on the interim financial results certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 302009E)

Partner
(Membership No. 93474)

(UDIN- 19093474 AARAA L2426 )
Place: New Delhi
Date: July 31, 2019
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Annexure A
List of entities consolidated

a) Subsidiaries

S.No.  Name of the Entity
1 Midday Infomedia Limited
2 Music Broadcast Limited

b) Associate entities

S. No. Name of the Entity

1 Leet OOH Media Private Limited
2 X-pert Publicity Private Limited
3 MMI Online Limited




JAGRAN PRAKASHAN LIMITED
REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +81 512 2216161, Fax: +91 512 2230625, Website: www. jplcorp.in, email: investor@jagran.com,
CIN: L22213UP1975PLC004147
STATEMENT OF STANDALONE AND CONSQLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

{Amount Rs. in Lakhs except per share data)
ED. - - o )

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended T Year ended
Sr. No. Particulars 30.06.2019 | 31.03.2019 | 30.06.2018 31.03.201% 30.06.2019 31.03.2019 30.06.2018 31.03.2019
{refer note 4) {refer note 4)
{Unaudited) (Audited} {Unaudited) {Audited)
-+

1. Income {
a Revenue from operations 48.877 83 48.603.47 58,026.3C 193,087 64 58,428 36 58,.280.38 60,256.93 238.265.18
b.  {Otherincome 68.49 798.02 268.36 2,513.10 399.92 1,294.09] 489.84} 407778

Total income 48,946.32 49,401.49 50,284.66, 196,500.74 58,828.28] 60,574.47, 60,748.77) 240,342.97|
2. Expenses :
3. Licenss fees . - - - 503.92 50082 532.33 2,140.05]
B Cost of materiais consumed 16,887.99 17.262.37 16.937.44 70,260 46| 17,564 24 17.955.97 17,534.93] 73,010 11
o Change in inventories of firished goods 0.58] {1.38) 259 222 0.68 (1.38) 2.59 222
g Employee benefits sxpense 822341 7,891.84 7.62523 31.315:49 10,773.72 103,400.36) 10407 16 41,922:83
€ Finance costs 578.31 654,04 167 58 1.867.30 921 84 833.08 310.85] 2,585 08|
f Depreciation and amortisation expense 201938 1.86578 1,73870 7,476 89 3,553.25] 3,307 .73 3,070.54 12,791.95
g. - |{Other expenses” 12,264.97 13.174.78 12.195.25] 51,661.09 15,475.50 16,827.37 16542473 65,816 37|

Total expenses 39,974.62 40,847.44| 38,666.79 162,713.44 48,793.05 49,623.95 47,283.13] 198,268.61
3. |Profit before share of net profits of associates 8,971.70 8,454.05 11,627.87 33,787.30] 10,035.23 40,950.52 13,463.64 42,074.36

accounted for using the equity method and tax (1-2)
4 Share of net profits of associates accounted for using the| - - - 28 85 28.93] 2.21h 50.94

equity method :
§. . {Profit befors tax (3+4) 8,971.70 8,454,05 11,627.87 33,787.30] 10,085.08| 10,979.45 13,465.85 42,125.30]
6 income tax expense -

aj Current tax 3,338.00 3.553.31 2,865 00 8517 64 3,699.07 3,870.22 3.292.13 10,726.80]

b} Deferred:-tax {311.42) {4492.95) 1,378.28 3278.46 {208.02) 47 49| 1,338.02 397548

Total tax expense 3,026.58 3.080 38 4,044.29 11,796.10 3,480.05 3917.71 4,630:15 14,702.28)
7. |Profit after tax (5-6) 5,945.12 5,393.69 7,583.58 21,991 ée\ 6,575.03 7,061.74 8,835.70 2?,423.0j

M
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JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +31 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,
CiN: L22219UP1975PLC0O04147

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

(Amount Rs:in Lakhs except per share data)

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
Sr. No. Particulars 30.06.2018 31.03.2018 30.06.2018 31.03.2019 30.08.2019 31.63.2018 30.06.2018 31.03.2018
{refer note 4) {refer note 4)
{Unaudited) {Audited) {Unaudited) {Audited}
8. Other P netof i tax
items that will not be reclassified to'profit or luss
- Changes in fair value of FVTOCH squity instruments {0.08) {73.44) {1.47} {86.7%) {.08) {94.81) (189) {111.75)
- Remeasurerments of post-empioyment benefit {33.09) {16554} 11.08 {132 36} (33.09) (177 43) 11.06] (144 25)
oblgations
- Share of other comprehensive income in associate - - - - 0.44; {5.73) - {2:50}
~ income tax relating to these items 11.58] 74.95 {352} 66 46 11.58 84.93 {3.03) 77.92
Other comprehensive income for the period, net of tax {21 59) {164.03) 807 {152 65} {2115} {192.84) 814 (180.48)
9. Total comprehensive income for the period (7+8) 5,923.53 5.229.68 .7,589.65 21,838.55 6,553.88 6,868.30 8,841.84 27,242 44
1 Profit attributapie to:
Owners of the Company - - - 6,436.14 5:646.25 8,540 71 26,055 41
Non-controling interest = - = 13889 415.49 294 89| 1,367 61
8,575.03 7,061.74 8.835. 70 2742302
Other comprehensive income attributabie to
Owners of the Company - - - - (21.15) (191.21) 6.14 (179.45)
Non-controlling interest . - x (1.13) & {1:13)
{21.15) (192.84) 614 (180.58)
Total comprehensive inceme attributatle to:
Qwners of the Company - - - 5414 98 6,454.54 8,546.85 2587596
Norn-controlling interest - - - 138.89] 414.36) 294.99] 1,366 .48,
: 6.553.88 6,868.90 8.841.84 27,242 44
11 Paid-up equity share capital (Face Value of Rs 2/- each) 5,928 24 5,928 24, 6,228 24 592824 5.928.24 5£,928.24) 6,228.24 5,928.24
12 |Other equity 12807458 181,642 85
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JAGRAN PRAKASHAN LIMITED

REGISTERED QFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005"
Tel: +91 6§12 2216161, Fax: +31 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,

CIN: L22218UP1975PLCD04147

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019

{Amount Rs. in Lakhs oxcapt per share data)

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
Sr. No. Particulars 30.06.2019 31.03.2019 30.06.2018 31.03.2013 30.06.2019 31.03.2018 30.06.2018 | 31.03.2018
(refer note 4) (refer note 4)
{Unaudited) (Audited) (Unaudited) {Audited)
13. |Earnings per share
(Of Face Vaiue of Rs. 2/- eachj (nct annualised)
(a) Basic 201 182 244 7.30 217 224 274 8.65
{b) Diuted 201 182 244 7.30) 217 224 274 8.65
“Hncludes:
(i} Direct outdoor. activation and onling expenses 3.386.70 3.726.41 3.628.96 13.964.57 3,386 29 3,678.48 3.628.96) 13,741 48
(iiy Consumption of stores and spare parts 1.258 38 1.208 3¢ 1,278 26 4.896 92 1,282.2% 124273 1.297.01 4,986.44
(i) Expenditure towards corporate social responsibibily - 300.00 - 30000 g 398.23] 4.00] 446.32
activities
S5 a8 ’(; D, i
s fo o™ \'CN\ ™ }
’ /‘15/" N Gc'\h X % 74 A

‘;’,9{’ AChinmeu \ 3y N

e Acegpotanss J o )] o B

N M/,,,,}w

N A g

N




Notes o the Statument .

JAGRAN PRAKASHAN LIMITED
JAGRAN BUILRING, 2, SARVODAYA NAGAR, KANPUR - 208 005
Tel +91 512 2216161, Fax: +91 §12 2230625, Website: www.jplcorp.in, email: investor@jagrancam,
CIN: (22219UPLITHPLL004147

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2019
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JAGRAN PRAKASHAN LIMITED
REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +81 512 2216181, Fax: +91 512 2230625, Web site: www jplcorpin, email: investor@jagran.com,
CIN: L22219UP1875PLCO04 147
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018

6 (a} Tne Chief Operating Decision Maker, L.e. the Board of Directors, has determined the operaling segments hased on the nature of product and services, nisk
and return, intarnal organisation struclure and internal performance reporting system,

The Company and s subsidiaries (the Company and its sut ies together referred to as “the Group®) are presently engaged in the business of printing
and publication of newspapers and periodicais, business of radio broadcast and ali other related activities through its yadio channels operating under brand
name ‘Radic City' in India and busiress of providing event management services and cutdoor advertising. Accordingly. the Group has organised ifs
cperations into following categonies -

{iyPrnting, publishing and digital

) FM radio business

(iiiy Others comprising outdoor advertising and event managsment and activalion services

Accordingly. the consolidated segmen: information is presented below:
(Amount Rs. in Lakhs)

Quarter ended Year ended
Particutars 30.05.2018 31.03.2019 30.06.2018 31.03.2018
{Unaudited) {Unaudited) {Unaudited) {Audited)
{refer note 4)
1. Segment revenue
{a} Pnanting. publishing and digitat 48228 48 4731271 43814336 180,342.13
{by  FMradio business £.978.31 818712 7.567.90 32,470.76
(cy Others 3,456 .98 3,914 .03 3.646.70 14,798.11
Total 54 683.75 58 41386 60,357.96 23761100
Less:inter segment revenue {235.38} {133.48) {10103} {1.345 82)
S
Revenue from operations 58,428.38 52,280.38 £0,256.93 235,265.18
2. Segment results
(a3 Printing, publishing and digitai 9,547.26 8.551.30 11,892.28 34:210.12
(by FMradio business 86595 1.995.25 1,399,684 6,547 85
{cy Others 164 .48 27233 386.32 284.50
Total 10,598 .68 10,818.88 13,328.45 41,042.27
Add: {1} irterest income 14384 218.30 22983 86775
{i;  Finance costs (921 .84) {833.08) (310.85) {2,585.08)
iy Unaliocated corporain income 206.28 107878 26001 3,210.04
vy Unisliccated corporate expenditure (41.54) {329.37 {43.80} {450.62)
Profit before share of profits of associates and tax 10,035.23 10,950.52 13,463.64 42,074.36
Add: Share of net profils of associates 2585 2893 2.21 50,94
Profit before tax 10,085 .08 10,979 .48 13,465.85 42,125.30
3, Segment assets
(). Printing, publishing and digita: 146.719 32 14238527 131,717 40 : 142,385.27
by FM radio business 87,454 52 93.548.90 92,389.28 93.548.80
(¢} DOthers 9256548 9.068.22 10.008.87 9.068.22 |
Total Segment assets 243,429.32 245 00239 23411553 245,002, 39
Adg: Unallocated corporate assets 73.808.86 55,155.50 77,294 88 65.155.50
Total assets 317,238.18 310,157.89 311.410.42 310,157.89
4. Segment fiabilities
{a} Printing, publishing and digitat 3432545 27,697.17 27,943.98 2759747
&y M radiv business 755369 5.103.31 5.646.76 5,103.31 “
ey Others 4,503.95 3628 18 5,642.02 328,16
fotal Segmen! liabiiities 46,483.09 3662864 38,232.76 3652864
Add Unaliocated corporate iabiliies 54031 42 £3.359.48 34626 17 63,358.46
Total liabilities 100,514.51 $9,988.10 73,858.83 99,988.10 =
Notes:
. The segment informatian is prepared in conformity with he aceounting poities adopted for preparing and presenting the inancial statements of the Group
as a whole.

ii. Unaliocated corporate incame inclugdes dividend income. net gain on sale of invesiments. net gain/(ioss} on disposal of investment property and net gain
on financial assets mandatonly measured at far value through profit or lass.

i Segment assets include tangible. intangibie, current and other non-cutrent assets and excludes invesiment propery. current and non-clirrent investments,
deferred tax assels (nef) and current WX (Het),

v, Segment iabilities include curent and nen current iabilties and exclude short-ierm and fong-term borrowings, provision for tax (net) and deferred tax
sabifities (nef).

v Inter segment revenue is accounted for on terms established by the managernent on arm's length basis. These transactions have been efiminated atthe
Group feve:

(b} With reference 10 standalone financial results. the Company is engaged mainly i the business of printing aud sublication of Newspaper and Magazines.in
india. The other activites of the Company compnise outdoor advertising business, event management agd activation business and digital busingsses. The
Hoard of Duectors of the Compm.y which has been wentfied as ’aemq the & xof ’)metir‘g Dedsion Maker (CODM). evaluates the Company's

pany as & singje unit Therefore there is no

t Report'u? / ofified undes the Companies

3 ortable segmem ior l‘\P vompany i au,a"*ence with the requrrcments o‘ lnd /\“, 108- Operatmq aeg\
&%&an Accounting Standard} Ruies. 2015 .
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JAGRAN PRAKASHAN LIMITED
R H 2, AN, &2
Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jpicorp.in, email; investor@jagran.com,
CIN L22219UP1975PLCA04147
STATEMENT QF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULYS FOR THE QUARTER ENDER JUNE 30, 2019
The listed non- ertile deberdures (NCDS) of the subsidiary MBL aggreqating to is. 5000 Lakhs as ot Junae 3G, 2019 are secured by a first pan-passu charge on the entire hook assets, including property, plamt ang
cqupment {excluding tilding in Mumbai), current assets and investments of MBL and the asset cover thereof exareds hoadrad percent of the pringipal amount of the said NCDs.

The Board of Directars nf MBL at its meeting held on Aprit 23, 2618 appreved the acquisit:en of Radio Business Undertaking of Ananda Cffset Private Umited {"AOPL™}, engaged in Radio Bruada under the brand
name "Friends 91,9 M in Kolkata, threugh o slump sale, subject ta recept of opproval front the Mimistry of Information and 8roageasting (MIR), for a cash consideral:on of Rs. 3,500 Lokhs (minus) Net Exterrial Debt
{plus/rinug) adjustment af normnalised net working tag:tal of Rs. 524 Lakhys based on actual nel working capitol. MBL had deposited Ry, 875 Lakhs in an escrow account with 2 bank on May 9, 2018 in accordance w!lh the
HBusiness Transfer Agreement ("BTA™). Op May 24, 2615, MBL and AOPL mutuelly agreed to terminate the BTA in view of uncertainty in receipt of requlatery appraval from MIB. MBL bas ! the reg i
ratation to such terminalion and has received bark the depuse from the escrow accaunt dusing e current quartsr,

The Board of Birectors of MBL 3t s meesig held on May 27, 2019 approved the propesed bvestroent i Rebance Broadcast Network Limited ("KBNL®) by way of a preferential affotment for 24% equily stake for a
consideralion of Rs. 20,200 Lakhs and on recempt of all requidtary sporovals, the propused acquisiien of the antice stake held by the promoters of BBNL basis an emterprise value of INR 105,000 lakhs after making adjustment
fer variation, if sny, on the basis of audited accounts for the year ended Men 31, 2019, Oe June 12, 2010, MBL ectered nto definidive binding sgreements and the imvestments will be made upen completine ef conditions
precedent. RBNL is engaged in the business of FM ragio broadcastiug and operates radio stations aoross 1nd under the lvand name "HiG FM°

1o the case of MBL, the Jax expense for th
By s quarier-end, in respect of Lompar
expEnse have beea lywer and profit efter tax would haw

rent quartar bas been deterromed s m; the curreat prevailing tax role of 3036 8¢ againgt the reduced rate of 25% propased i the Finance Bilf 2019, which has not been enacted
6 havinig turngver less than Ra. 40 ? 8¢ M4L appl tha reduced tax rote, deferred tax assels (nel) balance woukd have teen higher, tax
en highier by Bx. 113, ‘,7:' Lakbs, swl’w contequential 21 on edrminygs per sh @ the consuehdated results.

Previcus geriod figures have been regroused / reclassified wherover necessary, W condor with Garrent perivd presentetion,

{
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Mahiengra Mohan Gupta
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