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May 30, 2023 
 
BSE Limited 
Corporate Services Department 
Phiroze Jeejeeboy Towers 
Dalal Street, Mumbai-400 001 
 
Scrip Symbol: QUINT 
Scrip Code: 539515 
 

Subject:   Results of the Board Meeting held on May 30, 2023 
 
Reference: Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 
Dear Sir/Madam, 
 
In terms of the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the “Listing Regulations”), we would like to inform you that the Board of 
Directors of the Company in their meeting held today i.e. Tuesday, May 30, 2023, commenced at 4:00 p.m. 
and concluded at 9:00 p.m. inter alia considered and approved the Audited Financial Results (Standalone and 
Consolidated) of the Company for the Quarter and Financial Year ended March 31, 2023.  

 
In this regard, please find enclosed herewith as Annexure A which comprises of: 

 

➢ The Annual Financial Results (Standalone and Consolidated), Cash Flow Statement, Statement of 

Asset and Liabilities accompanied with the Audit Report thereon. 

 

➢ Declaration pursuant to the Regulation 33(3)(d) of the Listing Regulations in respect of the Audit 

Report with unmodified opinion 
 
This intimation will also be hosted on the website of the Company i.e. www.quintdigitalmedia.com.  
 

We request you to take the above information on record. 
 
Yours sincerely 
 
For Quint Digital Media Limited 
 
 
 
Tarun Belwal 
Company Secretary & Compliance Officer 
 

Add encl: Statement of Deviation or Variation of funds 
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May 30, 2023 
 
BSE Limited 
Corporate Services Department 
Phiroze Jeejeeboy Towers 
Dalal Street, Mumbai-400 001 
 
Scrip Symbol: QUINT 
Scrip Code: 539515 
 

Subject:               Declaration of Unmodified Audit Report  
 

Reference: Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 
 

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No. CIR/CFD/CMD/56/2016 
dated 27 May 2016, we hereby declare that M/s Walker Chandiok & Co LLP, Chartered Accountants, 
the Statutory Auditor, have issued the Audit Reports with an unmodified opinion on the Audited 
Financial Results (Standalone and Consolidated) of the Company for the quarter and Financial Year 
ended on March 31, 2023. 
 
We request you to take the above information on record. 
 
 

Yours sincerely 
For Quint Digital Media Limited 
 
 
 
 
_____________________ 
Parshotam Das Agarwal 
Chairman of the Board 
 
DIN: 00063017 
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Statement of Deviation/ Variation in utilization of funds raised 

Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity Quint Digital Media Limited 
Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues/ 

QIP / Others 

Date of Raising Funds January 31, 2023 (Date of Allotment) 

Amount Raised INR 125 Crores 

Report filed for Quarter ended March 31, 2023 

Monitoring Agency Applicable  

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(Rs. In 
Crores) 

Modified 
allocation
, if any 

Funds 
Utilised 
(Rs. In 
Crores) 

Amount of 
Deviation/
Variation 
for the 
quarter 
according 
to 
applicable 
object 

Remarks if     
any 

Towards the exercise of 
the call option under the 
Quintype India SHA 

Not 
Applicable 

37.50 Not 
Applicable 

Nil Nil  

Payment of remaining 
purchase price to Mr 
Raghav Bahl for 
acquisition of QML 
shares / securities 

Not 
Applicable 

6.56 Not 
Applicable 

6.56 Nil  

Payment of remaining 
purchase price to RB 
Diversified for 
acquisition of QML 
shares / securities 

Not 
Applicable 

2.05 Not 
Applicable 

2.05 Nil  

Payment of remaining 
purchase price to Mr 
Raghav Bahl for 
acquisition of Spunklane 
Media shares / securities 

Not 
Applicable 

5.38 Not 
Applicable 

5.38 Nil  

Pre-Payment / 
repayment of Loans 

Not 
Applicable 

38.261 Not 
Applicable 

38.261 Nil  

General Corporate 
Purposes 

Not 
Applicable 

30.749 Not 
Applicable 

20.318 Nil  

Note: Difference, if any, in the amounts is due to rounding off of the figures to two decimal places  
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Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

 

Your sincerely, 

For Quint Digital Media Limited 

 

 

 
_________________________ 

Tarun Belwal 

Company Secretary & Compliance officer 
 

TARUN 
BELWAL

Digitally signed 
by TARUN 
BELWAL 
Date: 2023.05.12 
22:10:19 +05'30'
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