
K&R RAIL ENGINEERING LIMITED 
CIN: L45200TG1983PLC082576 

Registered Office : 12-5-32/8, Bhatukammakunta, Vijapuri, 
South Lallaguda TG 500017 

Email:krrailengineering@gmail.com Phone: +91 4027017617, +91 40 
27000499 Fax: +91 40 270001295 

The Secretary 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring 

Rotunda Building, P. J . Towers, 
Dalal Street, Fort 
Mumbai- 400 001 

Dear Sir/Ma'am, 

Date: 31st May, 2023 

Sub: Audited Financial Results (Standalone and Consolidated) for the Year Ended 31st March 

2023. 

Please find enclosed herewith the Audited Financial Results (Standalone and Consolidated) for 
the financial year ended March 31 51

, 2023 along with the Auditor' s Report, approved by the Board 
of Directors in their meeting held on May 30, 2023 commenced at 04: 30 P.M. and concluded at 
8:00P.M on 31st May, 2023. 

Further, pursuant to Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 (as amended), we would like to confirm that the statutory 
auditors of the Company, have issued Audit Reports with unmodified opinion on the Standalone 
Financial Statements. You are requested the kindly acknowledge the receipt of the same. 

Thanking you 

Yours faithfully, 
For & on Behalf of K&R RAIL ENGINEERING LIMITED 

(Formerly known as Axis Rail India Limited) 

Latha Pamula 
Company Secretary and Compliance Officer 



CHOWDARY & RAO 
~===========CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited 

Standalone lnd AS Financial Results of the Company Pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requtr.menta) Regulations, 2015, as amended 

ro 
The Board of Directors of 
K&R Rail Engineering Limited 
(Fonnerty known as Axis Rail India Limited) 
Report on the audit of the Standalone lnd AS Financial Results 

Opinion 
We have audited the acc:ornpanying a~ent of quarterly and year to date 
standalone tnd AS financial results of The K&A. Rail engineering 
Llmlted(formerly known as Axis Rail India Limited) (the ~company') for the 
quartar and year ended March 31,2023 r·a.,..enr'), attached tlerewlth, being 
submitted by the eom..,y purs~t to the requirement of Regulation 33 and 
52 of the SEBI (Listing Obliptione and Ol$cloaure Requitwnenta) Regulations, 
201S. as amended (the ''listing Regulatlona .. ). 

In our opinion and to the best of our tnformation and according to the 
explanations given to us. the Statement: 

i. ia presented in accordance with the requirements of the Listi .. Regulation• 
in this ..-gard; 
and 

ii. gives a true and fair view in confonnlty wrth the applicable accounting 
standards and other accounting principles generally accepted in India. of the 
net profit and other comprehensive Income and other financial infonnatlon of 
the Company for the quarter and year ended March 31, 2023. 

#8-3-677.126. 1st Floor, Stikri8hne Dftan~ya NagarOoklny, Opp. RBI Quarter&, Y\'!llallllddyguda. H~d-73. 
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CHOWDARY & RAO 
~===========CHARTERED ACCOUNTANTS 

Basis for Opinion 
We conducted our audit In accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act. 2013, as amended (''the 
Act''), Our responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone lnd AS Financial 
R•ulta" section of our report. We are independent of the Company in 
accordam:e with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone lnd AS financial statements under the .prOVisions of 
the Act and the Rules there under, and we have fulfilled our other ethical 
rea~ibillties in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence obtained by us is sufficient and appropriate 
to provide a basis for our opinion 

Management's ReeponalbiUties for the Standalone Jnd AS Financial Results 
The Statement haa been prepared on' the basis of the standalone lnd AS 
annual financial statements. The Board of Directors of the Company are 
responsible for the RNJ)at'lltion and presentation of the Statement that gives a 
true and fair vt.w of the net profit and other comprehensive income of the 
Company and other financial information In accordance with the appllc.ble 
accounting standardl .,....crlbed under Section 133 of tha Act ntad with 
relevant rules issued tbere under and other Keounting prtnclples generally 
accepted in India and~ compliance with Regulation 33 and 52 of the Listing 
Regulations. This r~ibillty also Includes maintenance of adequ.ut 
accounting recorda in accordance with the provisions of the Act for 
safeguarding of the asata of the Company and for preventing and detecting 
frauds and other Irregularities; selection and application of appropriate 
accounting policies; making judgmenta and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal 
financial controla, that ware o~rating effectively for ensuring the accuracy 
and completeneu of the accou~rig records, relevant to the preparation and 
presentation of the Statement that give a true and fair view and are free from 
material misstatement. whether due to fraud or error. 

11a-3-6nl26, 18t Aoor. Srilu1Bhna Oevaraya Nagar Colany. Opp. RBI Ouartara, Yellareddygude, Hyderal:lad-73 
-: ...... -·--·-·- ---· ...... 
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~=====================cHARTERED ACCOUNTANTS 

The Board of Directors are also responsible for overseeing the Company's 
financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone lnd AS flnanc:ial 
Results 

Our objectives are to obtain reasonable assurance about whether the 
Statement as a whole is free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that lncludas our opinion. Reasonable 
assurance Is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAl will always detect a material mi .. tatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material If, Individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basts of 11\e 
Statement. 

As part of an audit in accordance wlth SAs, we exercise professional Judgment · 
and maintain profesalonal skepticism throughout the awtit We also: 

• Identify and assess the risks of material mlastatement of the Statement, 
whether due to fraud or error, deaign and· perfonn audit procedures 
responsive to those ra.ka, and obtain audit evtderice that is sufficient and 
appropriate to provide a basis for our opinion. The riak of not detacting a 
material misstatement flt8Uittng from fraud Is higher than for one reeulting 
from error, as fraud may involve cont.ton, forgery, intentional omlhionJ. 
miarepreuntatt~ or the override of internal control. 

• Obtain an underatanding of internal control relevant to the audit in order to 
Design audit procedures that are appropriate in the circ.umstancee. Under 
Section 1.t3(3) (i) of the Act, we are also responsible for expr ... ing our 
opinion 

on whether the <=Ompany has adequate internal financial controls with 
reference to Standa!one lnd AS financial statements In place and the 
operating effective.,._ of 
Such controls. 

•Evaluate the appropriateness of accounting policies used and the 
reasonableness Of accounting estjmates and related disclosures mad8r,I

0
W!=tae 

Board of Directors. • c.:v-

#8-3-61712B. 1st Floor, Stlkll8hne Devaraya Nagar ColofW, Opp. RBI Qua,._~. Y~uda. H~73 
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NT ANTS 

•C nclude on the appropriateness of the Board of Directors' use f th . o . o e gomg 
Concern basis of accounttng and, based on the audit evtdence ob 

. . . t 1 d tamed, 
whether a matenal uncertamty exrs s reate, to e~ents or conditions that may 

cast srgniftcant doubt on the Company s abthty to contmue as a gotn 
concern. If we conclude that a material uncertainty exists, we are required t~ 
draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However. future events or conditions may cause the 

Company to cease to contmue as a going conceP1 

Evaluate the overall presentauon. structure dllCJ content of the Statement. 
mcludrng the disclosures. and wllether the Statement represents the 
underlying transactions and events in a manner that achieves fair 

presentation. 

We commumcate with those charged w1th governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencie5 in internal control that we 
identify during our audit. 

We also provide those chargc>a w 1tll governa.K t.. w ;th a statement that we have 
complied with relevant ethtca' reqwrements . eqardtng tndependence, and to 
communicate with them ail re!at1onsh1ps dnd other matters that may 
reasonably be thought to oe.u on our mdepenaence, area where applicable, 

related safeguards. 

For Chowdary and Rao 
Chartered Accountants 
Firm Regn. No.000656S 

12 Ma~ar: > ""'f£--. __ _.,( 

Partner ~~~ 
Membership No. 217061 :z:t~~ 0~ 

u \\Ot\1~' ~~ '' 
UDIN 232170618GQFNV'/9 t-.,'j~~~.lJ 

:-..,'~ ~·rt:d ~, 
~- · Date . 15.05.2023 

Place Hyderabad 

OFFICES at VIJaynwada, Ve&akhllpatnam Rajahl"'lundry 
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~=============CHARTERED ACCOUNTANTS 

Independent Auditor's Report on the Quarterly and Year to Date Audited 
Consolidated Financial Results of the Company Pursuant to the Regulation 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
K&R Rail Engineering Limited 
(Formerly known as Axis Rail India Limited) 
Report on the audit of the Consolidated lnd AS Financial Results 

Opinion 
We have audited the Consolidated Financial Results of K&R Rail engineering 
Limited(formerly known as Axis Rail India limited) (the "Holding Company") and it's 
subsidiary together referred to as "Group" for the year ended March 31, 2023 
("Statement"), attached herewith, being sut1mitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations. 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the aforesatd Consolidated Financial Results: 

i. includes the results of the followmg entities 
a. Robsons Engineering & Constructions Private Umtted 

ii are presented m accordance with the requirements of Regulatton 33 of the 
Listing Regulations. as amended: and 

1i1 give a true and fair view in conformity with the recogmt1 On and 
measurement principles laid down in the Indian Accounting Standards 
other accounting principles generally accepted in lndta of the net loss and 
other comprehensive income and other financ1al tnformatton of the Group 
for the year ended March 31st, 2023 and the Consolidated statement of 
assets and liabilities and the Consolidated statement of cash flows as at 
and for the year ended on that date. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SA"s) 
specified under Section 143(10) of the Companies Act, 2013 (the Act) Our 
responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our 
report We are independent of the Group 1n accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of lndia(the "ICAI") together wtth the 
ethical requirements that are relevant to our audit of the Consolidated Financial 
Results under the provisions of the Act and the Rules there under and we have 
fulfilled our other eth1cal responsibilities in accordance with and the ICAI' (.;<"';..;-..:..:::::~•~ 
Ethics We believe that the audit ev1dence by us is sufficient and a ~ 
provide a bas1s for our audit opin1on. . ~ ..- _ <ff.. . 

#8-3-677/26 1st Floor, Srikrishna Devaraya Nagar Colony, Opp. RBI Quarters, Yeliareddyguda, ..... o • 
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CHOWDARY & RAO -::::::================ CHARTERED ACCOUNTANTS 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the 
Consolidated Annual Fmanc1al Statements The Holding Company's Board of 
Directors are responsible for the preparation and presentation of the these 
Consolidated Financial Results that give a true and fair view of the net profit and 
other comprehensive 1ncome and other financial mformat1on of the Group and the 
Consolidated statement of assets and liabilities and the Consolidated statement of 
cash flows in accordance with the recognition and measurement pnnc1ples laid down 
in lnd AS, prescribed under Section 133 of the Act. read with relevant rules issued 
there under and other accounting principles generally accepted 1n India and 
incompliance with Regulation 33 of the Listing Regulations 

The respective Boards of Directors of the compames tncluded in the Group are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregulanties selectton and application of appropriate 
accounting pohc1es making JUdgments and est1mates that are reasonable and 
prudent. and the design, implementation and maintenance of adequate 1nternal 
financ1al controls, that were operating effectively for ensunng the accuracy and 
completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparatton of this Consolidated Fmanc1al Results by the 
Dtrectors of the Holding Company, as aforesaid. 

In prepanng the Consolidated F1nancial Results, the respective Board of Directors of 
the companies included in the Group are responsible for assessing the ability of the 
respective entities to continue as a going concern, disclosmg, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
respective Boards of Directors either intend to liquidate their respective entities or to 
cease operations, or have no realistic alternative but to do so 

The respective Boards of Directors of the companies tncluded in the Group are 
responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results as a whole are free from material misstatement. whether due to 
fraud or error, and to issue an auditor's report that mcludes our opmion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can anse from fraud or error and are considered material if 
tndivldually or in the aggregate they could reasonably be expected to influence the 
economic decistons of users taken on the basis of this Consolidated Fm c1a1 
Results 

OFFICES at : vtjayawada, Visakhapatnam, Rajahmundry 



CHOWDARY & RAO 
~============CHARTERED ACCOUNTANTS 
As part of an audit in accordance with SAs. we exercise professional JUdgment and 
maintain professional skepticism throughout the audit. We also: 

Identify and assess the nsks of material mtsstatement of the Consolidated 
Financtal Results, whether due to fraud or error design and perform audit 
procedures responsive to those risks, and obtam audit evidence that ts 
sufficient and appropnate to prov1de a basis for our optnion The risk of not 
detecting a material misstatement resulting from fraud is htgher than for one 
resulting from error. as fraud may involve collusion forgery intentional 
omissions. misrepresentations or the overnde of internal control 

Obtain an understandmg of 1nternal financtal controls relevant to the audit 1n 
order to design audit procedures that are appropnate in the circumstances 
Under Section143(3)(i) of the Act. we are also responsible for expressing our 
opimon on whether the Group has adequate mternal financial controls With 
reference to the Consolidated Financial Statements in place and the operattng 
effectiveness of such controls (Refer Other Matter section below). 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of D1rectors 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and. based on the audit evtdence obtamed. 
whether a material uncertainty extsts related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are in adequate, to 
modify our opinion Our conclusions are based on the audit evtdence 
obtained up to the date of our auditor's report However. future events or 
conditions may cause the Group to cease to continue as a gotng 
concern 

Evaluate the overall presentation. structure and content of the Consolidated 
Financial Results. including the disclosures and whether the Consolidated 
Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation 

Obtam sufficient appropnate audit evtdence regardmg the financtal Information 
of the entities within the Group to express an opimon on the Consolidated 
Fmancial Results. 

We communicate with those charged with governance of the Holdtng Company and 
such other entities included in the Consolidated Ftnancial Results of whtch we are 
the Independent auditors regarding, among other matters. the planned scope and 
tim1ng of the audit and significant audit findings, including any significant deficiencies 
in tnternal control that we identify during our audit. 

#8-3-677/26, 1st Floor, Snkrishna Devaraya Nagar Colony, Opp RBI Quarters, Yellareddyguaa Hyderabad-73. 

e-matl chowdary_rao1@yahoo.coM Ph 04~:?3736865/23731322 ' 42606865 
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CHOWDARY & RAO 
--::::::============ CHARTERED ACCOUNTANTS 

Other Matters 

We d1d not audit the f·na'1c1a1 statements of the subsrdrary compa'1y, name•y 
Robsons Engmeenng & Constructrons Pnvate Lrrn1ted mcludea I"' the 
Consolidated Annual Frnanc1al Results The frnanc1al rnformat1on of tre 
Subsidiary wh1ch was rncluded rn the Consolidated Fmanc1al Results have 
been furnished to us by the Board of D1rectors and our opm1on on the 
Consolidated F1nanc1al Results in so far as 1t relates to the amounts and 
disclosures included rn respect of these subsrd1anes 1s based solely on such 
financ1al rnformation These financ1al statements and other frnancral 
mformatror are unaudited and have been furn1shed to us and our oprnron Ol" 

the annual frnanc1al results to the extent they '"lave bee'1 oer ved from sue'"' 
annual f1nanc.a1 stateme11ts rs based solely O'"' the report •urn1sred 

The Holdrng Company has acqurred 100% equrty of the subsrdrary company 
dunng the quarter ended on 31st March 2023 Hence there 1s '10 
corresponding consolidated prev1ous year f1gures have been ava !able 

For Chowdary and Rae 
Chartered Accountants 
Frm Reg No 000656S 

U Dl N 23217061 BGQFNX3354 

Date 15 05 2023 
P•ace Hyderabad 

#f .:1 6l1 26 •s• Floor <. nk ,.,hnel Devi:lraya '\lapw c.,,! ·~ Opp RB ...... a '"If- , Ye. a f- "'jyg, • H.Jeo:J,1' .. 

(' "1J" hl'W<i,H)" r ~0, (i:Vyahoo -or>"" Ph G4.J-:?:} 7363t-[ 2- ~3. ':;' 42fiC ~8r,s 
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Assets 
~A~ at 3~03 20~ ~ 

1 Non Cur·ent As~ets 

" r'"r\.;.·c 7
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:. .:J~•lii'" ~\"' ~ 1• r (e!< 

1 •• :4· ... -..;,...,'" •·· r·o:;Jo· :'~~ 

G::..J~.,. .. :, 

c "lt-.; "'~t :c, ~- :t!. 

'1· :~r,~·AL..., -.t:' ">t "l' ... ~~ ,, ~ t.• ·:' • 

• I' ·~ C !.c. . • 

G.~t!"lr· ;: :-- ... ,,, .. , !..s 1 " 

)·f·~ t ·, ,, ;., A .. t:- ,.\ ~·· 

2 Current Ass~ts 

i. Financ.al Assets 

t: n· .. c--:or'(S 
o T·~..:e ~t:~t"''-'c::.-les 
... .. a).~j a '1:1•:: .. ~<·1 e:J ... d\relen:r 

Total Non Current A~sets 

540 13 
f,,CJ;~ 46 
:. t«f, ... ; 

::>lb :_>I 

I 

I 
I 

I 

l 
I 

'u.l: 1;7 I 
Total Current A~setsi------1-G...:S..::O:..:.t..c,:..,~-f. !----------- l 

Total Assets (1+2) _ 18.374 S:.> .;. __ 
EQUITY AND li~.BILITIES 
Equity 

a foUl:~~~ a•,• CJPI'3' 
t Prete trt:.t ~t~H C lJ!·a 

c Ott.rr r~.ot1• 
d Sh~rc '.\':lrn:nts 
t- Ncr r'cntrOI't: .~ .nte:rc.:)t 

1 ~ ;·, ~.: 

1 a 1 •. :f: 
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o ~ nancoall ;,bil:toc\ 

o. l'<.de Pa~abl:-~ 

il T o:..,• c l.:sta'l::l -;" d:.t~> o'., ·:·o cr:;tp· · .,;~ ;,- t:1 

~rr;, 1 e 1:e·pr.~e: 
:.J T(•~c.l l:t..:t~l:J"ttrtt; d .. •t:$ {It ,)tht.:l th3'1 rr· ( r• 

enterp'~" ~e~ "r.=: S1ndl ~n"'-£ 'PI .,.e') 

b Pro"""~"s 
c O:hc··, :::b•lit C'' 

3.619 I~ 
379 :s 

3.095 08 
Total Curr Pnt o;obilities L-____ 7_;_ . .:.15:..·_l..:l..:l_l;._ _______ --l r- __ _1::.:8..:.:,3:_;_7..:.4.:..:8..:.2 .... 1 ______ --l 

________________________________ L__ ---~=---~-- ---

f.~~~ tv 
\,. /f.. I 
~~ ... ~/ 

~ 



K&R RAI.... ENGINEERI~G L.IMITED 
(~OR.MER.LY KI\OV'w't•: AS AXIS RAIL INDIA LIMITEDI 

CONSOLIDATED CASH HOW STATEMENT FOR iHE YEAR ENDED 31·03·202~ 

A Cash Flow from Operating Activitin 
\:e! Prof1t A'te' ~a~ 

A.dJL.s:merts fo· 

PartJcu ars 

"''ov•s·or •or Co:r->e-.sa:e-d a!:'sc"'lrN 

De;>re::.atl~ a"o CI"'~O~osat•on c~pe-.s~ 
~'"tranco Costs 

Ilion Opcratt'lg lrcomc 

Opcratmg Profit bofore Workmg Cap•tal Changes 

,11c~easeJ 'De::rease !'l -rade Rc:::etvabl~ 

'Increase) 'Dec·ease r. l~ver"'nes 

fl'lcreasel/ Dec·ea~c .n S!lO:t -c·r Loans & A:!ver-ccs 

tmcrease)l De::.-ease on Other c .. wc~t Asse:S 

ln::rease /!De::rea$e) on Sho~ Term Pr:;-v.s ens 

l"l::r-ease I (De::rease) on Otl'1er CJrre.,t Ua:hMs 

ln:rease I (De:rease) 1n Trade Pa~at>les 

Cash generatl!li from Operating Actl..,ities before Exceptionalltoms . 

(Profrt)t Loss on Sale of Assets 

D1rect ~axes Pa1d 

Net Cash Flow from Operating Activities 

B. Caeh Flow from lnvoating Activitioa. 

Pu·C'lase o! Fbt:ec Assets 

hxed Assets Deprectat O'l relatlrog •o Pro~ PeroOds 

(Increase): Decrease i, Other NO'l·C ... rrer.: Asset~ 

Sale o• F1x~ Assets 

Inters! • Dividend mcome 

Net Cash Flow from Investing Actovitles 

C. Cash Flow from Financing Activities • 

Long Term Loans ra•sec 

iswe of Share Warran~s 

(Increase) I Decrease 1n Ncn-Cur•entlnvestmerots 

Increase •n Share Holders Ft..n:l 

Ftnance Costs 

Net Cash Flow from Financing Activities 

Net lncrease/(deetease) w Cash and Cas '"I Equ•~a•ents 

Opening Cash and Ca~ EqUivalen:s 

Closing Cash and Cash Equivalent& 

A~ AT 31 03 20:?2 

J 

' 

~· 

! --

4J~2 l.7 

I 
ocl 

310 631 

·s;:. 9:< 

.:· 6::' I 

- · :Jes36l 

a s22 45 

-~4C 13! 

~ ~·<: 27
11 ..... .,; 

·326 a; 
357 14 

::.:>9506 

3.679 76 

{4.084.37) 
I 

(4,084.37) 

(2 '51 891 

I 

---- 4o6.!_ 

(2,110.27' 

1 42' 93 

3 711 74 

-12 16 

5 451 57 

P82 92) 

10 393.16 

..; 198 52 

4198.52 
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