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EW/Sec/2019/125

May 14, 2019

BSE Limited
P ] Towers, Dalal Street,
Fort, Mumbai - 400 001.

Dear Sirs,

Ref.:- Scrip Code:- 532922

Sub.: Audited Financial Results of the Company for the half year ended March 31, 2019

Please find enclosed the Certificate issued by IDBI Trusteeship Services Limited, the
Debenture Trustees as required under Regulation 52(5) of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, on the Audited
Financial Results of the Company for the half year ended March 31, 2019 (the Debentures were
redeemed in full on October 4, 2018).

Kindly take the same on record.

Thanking you,
Yours faithfully,

For Edelweiss Financial Services Limited

B. Reng)r?eltﬁan

Executive Vice President & Company Secretary

Encl:a/a

Edelweiss Financial Services Limited
Corporate Identity Number : L99999MH1995PLC094641
Registered Office : Edelweiss House, Off CST Road, Kalina, Mumbai 400098 @ +91 22 4009 4400 ® +91 224019 3610 www.edelweissfin.com



IDBI Trusteeship Services Ltd
CIN : U65391MH2001GO1131154 @ IDBI trustee

1805/ITSL/OPR/2019

May 14, 2019

To,

Edelweiss Financial Services Limited
Edelweiss House,

Off CST Road, Kalina

Mumbai 400098

KIND ATTN: Mr. B. Renganathan

Subject: Certificate u/r 52(5) of SEBI (Listing_Obligations & Disclosure Requirements)

Regulations, 2015, for NCDs issued by Edelweiss Financial Services Limited for the year
ended 31% March, 2019.

Dear Sir,

We are acting as Debenture Trustee for the Secured, Redeemable Non-Convertible Debentures
issued by Edelweiss Financial Services Limited (“The Issuer”) on a private placement basis.

In terms of the provisions of Regulation 52(5) of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, (‘Regulations’) we certify that we have taken note of the
disclosures made by the Issuer as attached herewith under Regutation 52(4) of the Regulations
without verification.

Thanking you

Yours faithfully,

IDBI Trusteeship Services Limited
Authorised Signatory

Encl: As above

Regd. Office : Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001.
Tel. : 022-4080 7000 « Fax : 022-6631 1776 - Email : itsl@idbitrustee.com o response@idbitrustee.com
Website : www.idbitrustee.com
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Standalono Financial Results for the quarier and year ended 31 March 2018

{2 0 Crovos)
Quartor Endad Year Ended
Particulars March Occember March March March
31, 2019 31. 2018 31,2018 31,2019 31,2018
m:‘,:‘:‘:';:’” {Unaudited)  (Unaudited] {Audéied) tAudited)
1 Reveave fram aperatlons
(8] ilevast ncome 198 657 2153 2835 87 43
(b] Dwoond ficormno 3538 2538 6014 118 40 8503
(<) Foo ond commisaion ineomo 3120 2122 3843 45822 21780
(@) Net gain on fair valle chenges (iIncluding Treesury inccme) 19 018 (2 14) 208 018
(d) Othar aoerating incomo . - . - .
Tatal revenue from oposatians 70.44 r2.57 117.96 303.03 42056
2 Othor lnecxw 321 (2562) 626 17.34 1958
3 Yolal ncome (1+2) 73.65 70.65 12424 320.317 240.14
4 Exponses
(a) Finanoe costs 482 .07 186 16.43 74.96
{b) Evgloyee benedits expenss 25 1% 2416 17 48 108.48 7.
(¢} Cop ion 810 amoctis i X5 1.02 102 (R4 396 4.06
(€ Impamanraversal of financlal nstruments (t.28) 024 114 (4.39) 405
(e) Ohar tapenses 19.80 2298 2884 90.05 8697
Totad oxponses 40.47 5545 49.13 214.45 207.28
S Profit/ (Loss) beloco tax (3.4) 25.18 1480 75.41 105.82 172.89
6 Tax ampense - curvent and defarred tax 266 7.93) 15,18 308 3463
7 Net Profit / (Loes) for Ihe pesiod (5-6) 22.32 2283 59.93 102.87 138.26
8 Olher Comprahensive Income 18.22) 810 028 0.08 040
9 Tolal Comprahonelve Incomu {748) 22490 2283 €0.22 102.88 138.868
10 Eaminga Pee Shiare () (Face Value of ¥ 1/.0acly)
- Basic (Refer vlo 7) 0.25 025 069 117 168
+ Dduted (Raler note 7| 0.28 025 667 148 162
Notes:
1 The standdloce fracical remdls of Edelwerss Financtal Seivieos Lknkd (EFSL' of ‘the Conpany) for tho Quanter and Yesr ended 31 March 2019 have been
d and ded by he Aud| Coremiltee and approved by e B0asd of Oireciors at its moetang hetd on 14 May 2019

2 The gtandalone fmaneial casulis ¢f EFSL R the quartey and year enced 31 March 2019 haug beon subiected (0 SR by the Stalutary Audnons of e Contoany ard
the 3u040i's have issued an unmodbed aud! repcL

3 PLesudit 10 STUes Supsiplion ATreirant doted 5 Maich 2018 amongst ECL Finance Limwed ("ECLF'), Eceiweiss Financal Serulees Lmiled {' Ba Company™),
€detwaiss Seawies Limited. Edewess Ra! & Comoale SSweey Limited (Formedy known as Eogetweiss Conmodkicy Services Limied) and Edel Finarce
Coremty Limiled &0 COPQ Prrveda Equily Ased P1e Limilad (W “¥wasior ), @ wicly owned subsidiary of Caisse de aépdt ot pacament & Quddec (COPQ) fof an
irvosiment of US$ 250 mitfon, amaunting 10 approxmedaty & 16,000 mian inlo ECLF, lhe Inveslor has sidscsided 10 1,000 Equily shares of € 1 0adh &t promizm of
T 91 P& GQuiy Shara of ECLF and 103,844,680 Commulscrily Convariltio Dobentuse (CCOs) sl 7 100 pee CCO of ECLF ond socovdinilly paid ECLF e 10001 sum of *
10.305 mithor on 7 Mgy 2014, fowards Frst lrencive.




4 Reconciliation af Mel Prafit for he quarter and year eded 31 Manch 2048 a8 raparted under arstwhile indian GAAP and Ind AS I summearisad as below:

(¥ in Crores)
Cuarter Encled Woar Ended
March March

PR, 3, 2018 31, 2018

(Unansdited) [ Randiited)
Mt profit aftar lax &5 roportod under Inclian GAAP £0,94 14166
rd A5 adustments increasing | (decreasing) nel prolil as reporied under indian GAAP
Effantive mianmel rsls an linancal assels 022 422
Fair yaluntion of assets and linkililies - 0.08
ESO8 tar waha charge {252} [6.25)
Oihars = o
Tax ellect on Ind AS adustivens 129 153
Mot profit as per Ind AS 59.93 138.26
Cithee Comgeahensive income aller [ax 65 per Il 5 0.2 040
Tatal Comprahenshie lnsoms a8 por ind AS BOL22 131868

(ener GComprenensive Income primarly ncludes jmpact of re-measuremenl gainsioaads an melumnial valuation af pest employmant dalined banalils.

& Recanciliation cf Net Warlh s ot 1 March 2078 as reported under arstwhiles Indian GAAR and Ind AS is summarieed as below:

[¥ In Crores)
Yaar Ended
March
Particulars 31, 2018
{(Audited)
Nat Warth as reported under Indian GAAP 335071
Ind A adiisimants Increasing ! [Bacreaning) not worlh 25 rapafiad (MR Inadian GAAF
Expacind cradit Ioss provisan (9.10)
Fair valualian of finarcial aseats and Habdiras R
Emgiloyes Stock Option Reserde €1.81
Consalidalion of employee wefare iruste {135.50)
Defamred tax o ESOP rasene 500
Toux affect on lnd AS adusiments .39
Mot Worth a8 por Ind AS 3,354.07

& During the cuartar andad 31 March 2015, tha Compary has Beued 660,575 equly ahares of face value of ¥ 1 oach 1o ita emplaytas on axeroisn of mmployee stook
aplions.

7 Eamings per shara for INE QUENAME endad 04 March 2049, 31 December 2018 and 31 March 2048, hawe been caiculaind faf thhes moning and are nol anmuaksed

& The Bard af Direcions At ihey maading bold on 14 May 2079, have recommended a final dividand of 2 030 per aquily hara [an face vakie of 2 1 par aguity shard],
suibjact o the approval of e mambers &l e ansuing Annual Gareral Mesting.

8 Tha figures for kast quarar of the tirent year are e balancing figurea batwean audited figures In respact of the full financial yaar and N publishad year b 0a1A
figures up 1o lhe nine Montns enoed Decamber 31, 2012 Tha figuses up 1o the end of fh pine markhs pevod anded Decembar 31 2018 wara subgacied o a limited
raviay by the Statuiery Audiiors of the Gompany.

10 Resls for the quarter ard yaas anded 31 March 201 B have been resiabad as par Ind AS and have been subjectad Lo padd.




Edelweiss Financial Services Limited

€4 Standal Sog Rogutis tor the quarter end yoar endes 31 March 2019,

{€|n Croree)
Quiatter Ended Year Endad
Paniculars Harch Deceanber March Warch March
31,2019 31,2018 31,2018 31,2019 31. 2018
‘R:"‘:r"m’ ) (Unudited)  (Unsudted) {Audited} {Audited)
1 Segment revenue [Tolal income]
Apancy 26.88 2460 37.89 126.22 21044
Cagitel Based 48.08 45.37 8635 187.40 23003
Unaliocatad 674 o008 - 875 .
Total Incomo 73.65 76.08 124.24 320.37 440.14
2 Sepment results [Profit / {Loss) before tax)
Alency 542 263 1681 2607 10468
Copiled Bnaoc 1900 11.68 5630 a1 6023
Uralikcated 073 008 - 874 -
Pro&X / {L0se) bolore tax 2518 14.60 7511 105.92 17289
Lass
{0) lrderext . . .
(0) UneiRocsied net grp encHiurn - - - -
Tolal Profil befose lax 25.18 14.60 5.1 108.92 172.39
3 Sogmant Aseots
Agvroy 392 058 7146 3142 7146
Capilal Basad 3.701.72 3,565.29 3.38738 3.701.72 33079
Unailzerod 6365 100,57 7308 6835 73.05
Tolal asaets 3,706,69 71844 3.531.68 3,798,689 3,631.89
4 Sepment Liadbilities
Al oncy 16 1§ 1369 2769 16 1S 7%
Ceo.18) Based 2799 263.02 11975 427.99 119,75
Unsilocatad o84 212 3016 094 30.18
Total ljabitities 445.08 278.63 177.82 445.00 177.62
£ Capltel amployed {Seg 239013 - Sogmont liabditics]
Agency 1491 36.89 4357 14.97 4357
Cep2nl Basied 327373 3.302.27 3.287.63 327373 32678
Unaliozaed 62.99 88.45 42867 6291 28
Total capital emplayed 135181 3.437.61 3,384.07 3,351.61 3,354.07
AgencyInthites mvestment baneng, Holding Company acivisas comp 0F chauolopMark, o3l ard Anancial appon W e i £9 ¢f BUDSId] ocistes
ansd invesiment echy Sope daia for Prowous financial period has been recassifued Lo conform to curent |8l poriody O Lo




Edelweiss Financial Services Limited
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12 Standalono statement of assets and Habliities a8 at 31 March 2019

(¥in Crorea)
As at As sl
Particulars Mareh Harch
31, 2019 31,2018
{Audited) {Aud!ied)
A ASSETS
1 Ffinonclal assots
(4) Cash ervt cash aquavalors 1.8 9.68
(D) Cler bank bolances 8.00 548
(o) Oonvative f\nancial insrunonts - 427
(d) Yrade iecaiveblos 52.78 B7.51
{0) Loans 253,87 489,58
(1) Invesumones 333926 2.735.52
{9) Other fnancial asacts 48.9 4127
Sub-tolal « Financial assets 3,708,38 3.329.31
2 Non.flanncia) assetls
{a) Currer tox B3301s {net) 4258 7513
{b} Octerrad {ax asssts (rel) 25.88 8768
{¢) Praparly plsnl 8nd equipment $38 1.81
{d) tniangbie 8839i¢ wndar deselopmery, t 00 119
{e} Ot inlo:\gikle dssets 322 4485
{1} CAhor non financ.al nzzola 1327 3165
Sub.(otal - Nonfinanclal accate 87.3% 202.58
TOTAL - ASSETS 3,798.69 1.531.89
B LIABILITIES ANO EQUITY
Liob@itice
1 Financial llabitien
() Derivativo financisl instnmonis 025§
(b) Tince paysbles
(i} tota] outstandng dues of Mic/0 arderpriaes y
K SMAR 8NPSO
(i) 1080 | ousRaWING duw g of Credars ofhe: thon r
Mmoo onlanrisas and smalt enterprises ol pti:
{c) Ot Securities - 2185
{d} Boaowings |other than cobl soeritan) 506 :
{a} Oltet finanGal liahdities 60.30 80.77
Siubwotal - Financia! liabilities 437.30 134.84
2 Nan-inancial liadllitos
(@) Curront lax iabilibes (not) 499 27.86
(b} Prewnsions 103 30,76
(c) ONor non-finane 3! tiadrlties 216 4%
Subsotal « Hon-finonciat llabilites 2.78 42.98
3 Equlty
(8) Equity shae capital 89.78 §7.06
{b) Other equily 3,28283 32670
Equily attributable to owners of the paront 3.351.61 3,354.07
Tolad EQuily 3,351.61 3,354.07
YOTAL LIABILITIES AND EQUITY 3,796.69 3,6391.89

13 Tue pravious period/ycar tigures have baon regroupediaciissiied whagver nacessd)y 12 exVorm K cuTen Dei9'alyoars pleseniation
14 The S1andaione resils will be avaiadla on (e Company s wedsie - www. §dalwelsshin com

On of 1he Board of Directors

Chairman
Mumbes, 14 May 2010




Information as requircd pursuant to Regulation 52¢4) of SEBI (Listing Obligations and '
Disclosures Requirements) Regulations, 2015 ||
|

a) Details of Credit Rating

(YRupecs in Crores)
SRR L2 o b Ay

CInstrumentcategory | CRISIL ICRA | CARE | Brickworks_

i) Long Term Instruments

Rating , 3 CAAL AA LAAY
__Amount : 466 | 284 s0

{
}ii) Short Term Instruments

Al+ AL+ Al+ 5

Rating ol e ;
Amount 6350 6450 | 6350 | | {
Particulars | 31 March 2019 iJO September 2018 l
b) | Asset cover available | 100, 100
‘,_':‘J_i__l?sbl-_%ﬂi&vhf@liq (Refer Note 1) S on| 010
&) | Capital redemption reserve (TRupees in Crores) e R e N0,
' e) Debenture redemption reserve Nil Nil
0. l__l:l_cl worth_(TRupees in Crares) (ReferNote2) | 332574 | 3.345.88
_alllzelﬁemicq Coverage Ratio (DSCR) (Refer Note 3) _....032 .02
'__h)__j_lmcr_cst Scrvice Coverage Ratio (ISCR) (Refer Note 4) 145, 1566
i) | Outstanding redcemable preferenceshares | Nl ___Ni

Note:

I. Debt-exqquity Ratio = ‘T'otal debt (Long tcem + Short term + Current maturities of long term
debt) / Net worth

2. Net worth = Share capital + Share application money pending allotment + Reserves & Surplus
— Deferred Tax Assets

3. DSCR = Profit betore interest and tax / (Interest expense + Principal repayment in next six
months)

4. ISCR = Profit before interest and tax / Interest expense




Information as required pursuant to Regulation S2(4) of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (Continuted)

j) Details of previous due date. next due date for the payment of interest and repayment of principal of
non convertible debt securities:-

i Pr‘z\:ious duetda'te Next due date for
' .mer::!v/':::c? o1 | Pavment ofinterest | Interest/Principal
3 i Debenture Series : (from 1 Ottob:r /Principal Amount
Ne | 20108 to 3% Mareh {from 1 April 2019 to (2. tn Crores)
| :019) ™ 31 October 2019)
1 f EFSL DD dated 10}uly 2015 T 4-0ct18 | CELSH Wiiiec KR
o | AT o T L I ST R
Note:

1. 'The Company has paid all the due amounts of interesVprincipal on the respective due dates during the
half year ¢nded 31 March 2019,

2. ‘The dewils with regord 10 the interest/principal arc provided in respect of those Series, in respect of

which the inieresi/principal payment was due in the previous 6 months (i.e. | October 2018 to 31 March
2019) or falling due in the next 6 months (i.c. | April 2619 1o 30 September 2019).



SR Barniisor& Co. LLP 12th Flacr, The Ruby

29 Senapatl Bapal Mati)
Chartered Accountants Dadar (Weet)
Mumbai - 400 628, India

Tel :+91 22 6819 8000

Auditor’'s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended.

To
The Board of Directors of
Edelweiss Financial Services Limited

1. We have audited the accompanying statement of quarterly standalone ind AS financial results of
Edelweiss Financial Services Limited (‘the Company’) for the quarter and year ended March 31, 2019
{'the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Reguiation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016
('theCircular’). The standalone Ind AS financial resulls for the quarter and year ended March 31, 2019
have been prepared on the basis of the standalone Ind AS financial results for the nine-month period
ended December 31, 2018, the audited annual standalone financial statements as at and for the year
ended March 31, 2019, and the relevant requirements of the Regulation and the Circular, which are
the responsibility of the Company’'s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these standalone Ind AS financial
resulis based on our review of the standalone Ind AS financial results for the nine-month period ended
December 31, 2018 which was prepared in accordance with the recognition and measurement
principles 1aid down in Indian Accounting Standard (ind AS) 34 Interim Financial Reporting, specified
under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the annual standalone Ind AS financial
statements as at and for the year ended March 31, 2019; and the relevant requirements of the
Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perfonn the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining. on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by managemeni. We believe that our audit
provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us, these
quarterly standalone Ind AS financial results as well as the year to date results:

(i) are presented in accordance with the requirements of the Regulation read with the Circular, in
this regard; and

(i) give atrue and fair view of the net profit including other comprehensive income and other financial
information for the quarter and year ended March 31, 2019.

4. The comparative financial information for the corresponding year ended March 31, 2018 included in
these Ind AS standalone financial results of the Company, are based on the previously issued financiaf
resulls prepared in accordance with recognition and measurement principles as specified under
section 133 of the Companies Act. 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and audited by the predecessor auditor whose report
for the year ended March 31, 2018 dated May 3, 2018 expressed an unmodified conclusion on these
financial results, as adjusled for the differences in the accounting principles adopted by the Company
on transition to the Ind AS, which have been audited by us.

$-R. Batirwgl & Co. LoP. & Loneed LIQDNRY Pastner s wih LLH 1doatity NO. AAR-4294
Regd - OMice : 22_ Camac Streed, Blo ‘B, Ard FIOL, Iksdkata 700 016



SR BatiiBoi & Co. LLP

Chartored Accountants

s. Further, read with paragraph 1 above, we report that the figures for the quaster ended March 31, 2019
represent the derived figures between the audited figures in respect of the financial year ended March
31, 2019 and the published year-to-date figures up to December 31, 2018, being the date of the end
of the third quarter of the current financial year, which were subjected to a limited review as stated in
paragraph 1 above, as required under the Regulation and the Circular,

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAt Firm Registration Number: 301003&/E300005

2 er: e “2/

per Shrawan Jalan

Partner

Membership Number: 102102
Place of Signature: Mumbai
Date: May 14, 2019






