WEBEL

SOLAR

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity

Websol Energy System Limited

ModeofFundRaising

to Mr. Sohan Lal Agarwal (Promoter).

Preferential Issue of Equity Shares pursuant to conversion of 10,00,000 Convertible Warrants issued

Date of Raising Funds

23 July,2021 (Dated of Allotment)

Amount Raised

Rs. 5,00,00,000/-

Report filed for Quarterended

30" September, 2021

MonitoringAgency Not Applicable
MonitoringAgencyName,ifapplicable Not Applicable
Isthere aDeviation/Variationinuseoffundsraised NO

If yes, whether the same is pursuant tochange Not Applicable
intermsofacontractorobjects,whichwasapprovedbytheshareholders

IfYes,Date of shareholderApproval Not Applicable
ExplanationfortheDeviation/Variation Not Applicable
CommentsoftheAuditCommitteeafter review Not Applicable
Commentsoftheauditors,ifany Not Applicable

Objectsforwhichfundshave beenraisedandwhere therehasbeenadeviation,inthefollowingtable

OriginalObject Modified Object, Original Modified Funds Utilised | Amount of Deviation/ Remarks if any
If any Allocation allocation, if any Variation for the quarter
according to applicable object
Business Purpose Not Applicable Rs. 5,00,00,000 Not Applicable Rs. 5,00,00,000 NIL Not Applicable

Deviation or variation could mean:

Deviationintheobjectsorpurposesforwhichthefundshavebeenraisedor
Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor
Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor

Websol Energy System Limited
48, Pramatha Choudhary Sarani, Plot No.849, Block - P,
2nd Floor, Kolkata — 700053, New Alipore
Ph-(033)2400-0419, Fax -2400-0375

E-mail: websol@webelsolar.com

Corporate Office and Plant:

Sector II, Falta Special Economic Zone, Falta

24 Parganas(South ), West Bengal, India, Pin- 743504
Ph.: 91-3174-222932, Fax: 91-3174-222933

E-mail: websol@webelsolar.com

CIN: L29307WB1990PLC048350

www.webelsolar.com
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SOHAN LAL Digitally signed by
SOHAN LAL AGARWAL
AG ARW A Date: 2023.04.28
11:54:23 +05'30'
Sohan Lal Agarwal
Managing Director
DIN: 00189898
Websol Energy System Limited Corporate Office and Plant:
48, Pramatha Choudhary Sarani, Plot No.849, Block - P, Sector II, Falta Special Economic Zone, Falta
2nd Floor, Kolkata - 700053, New Alipore 24 Parganas(South ), West Bengal, India, Pin- 743504
Ph-(033)2400-0419, Fax -2400-0375 Ph.: 91-3174-222932, Fax: 91-3174-222933
E-mail: websol@webelsolar.com E-mail: websol@webelsolar.com

CIN: L29307WB1990PLC048350



WEBEL

SOLAR

Statement of Deviation / Variation in utilisation of funds raised

Name of listed entity Websol Energy System Limited
ModeofFundRaising Preferential Issue of Equity Shares pursuant to conversion of Warrants issued to Mr. Sohan Lal Agarwal
(Promoter) and Foreign Currency Convertible Bonds (FCCBs) issued to M/s. India Max Investment Fund
Limited.
Date of Raising Funds 11" September,2021 (Dated of Allotment)
Amount Raised Rs. 14,64,85,652/-
Report filed for Quarter ended 30" September, 2021
MonitoringAgency Not Applicable
MonitoringAgencyName,ifapplicable Not Applicable
Isthere aDeviation/Variationinuseoffundsraised NO
If yes, whether the same is pursuant tochange Not Applicable
intermsofacontractorobjects,whichwasapprovedbytheshareholders
IfYes,Date of shareholderApproval Not Applicable
ExplanationfortheDeviation/Variation Not Applicable
CommentsoftheAuditCommitteeafter review Not Applicable
Commentsoftheauditors,ifany Not Applicable
Objectsforwhichfundshave beenraisedandwhere therehasbeenadeviation,inthefollowingtable
OriginalObject Modified Object, Original Modified Funds Utilised | Amount of Deviation/ Remarks if any
If any Allocation allocation, if any ariation for the quarter
ccording to applicable object
Business Purpose Not Applicable Rs. 14,64,85,652 | Not Applicable Rs. 14,64,85,652 | NIL Not Applicable
Deviation or variation could mean:
Deviationintheobjectsorpurposesforwhichthefundshavebeenraisedor
Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor
Deviationintheamountoffundsactuallyutilizedasagainstwhatwasoriginallydisclosedor
Websol Energy System Limited Corporate Office and Plant:
48, Pramatha Choudhary Sarani, Plot No.849, Block - P, Sector 1I, Falta Special Economic Zone, Falta
2nd Floor, Kolkata - 700053, New Alipore 24 Parganas(South ), West Bengal, India, Pin- 743504
Ph-(033)2400-0419, Fax -2400-0375 Ph.: 91-3174-222932, Fax: 91-3174-222933
E-mail: websol@webelsolar.com E-mail: websol@webelsolar.com

CIN: L29307WB1990PLC048350
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Sohan Lal Agarwal
Managing Director
DIN: 00189898
Websol Energy System Limited Corporate Office and Plant:
48, Pramatha Choudhary Sarani, Plot No.849, Block - P, Sector II, Falta Special Economic Zone, Falta
2nd Floor, Kolkata - 700053, New Alipore 24 Parganas(South ), West Bengal, India, Pin- 743504
Ph-(033)2400-0419, Fax -2400-0375 Ph.: 91-3174-222932, Fax: 91-3174-222933
E-mail: websol@webelsolar.com E-mail: websol@webelsolar.com

CIN: L29307WB1990PLC048350



