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Unravelling regulatory
tangles in e-commerce

An ambitious proposal for an overarching Digital India Act that aims to
improve the ease of doing business for this sector is likely to face
challenges of overlapping ministerial respon5|b|I|t|es

SUBHOMOY BHATTACHARIEE
New Delhi, 1May

here are 11 sets of laws and rules

I hovering over the information
technology business landscape
inIndia, excluding media laws. Together
they can be maddening for the fast-
ing business of e-commerce, which is
why Minister of State for Information
Technology Rajeev Chandrashekhar has
proposed combining them into one, the

Digital India Act (DIA).

Tnapresentation to the stakeholders

grow-

onMarch 24, the minister suggested that B

once this law was in place, DIA would
be part of a four-pillar landscape of which

the other three will be the Indian Tele-

ccommunication Bill, the Digital Personal
Data Protection Bill and the National
Data Governance Framework Policy.
The DIA will be a sort of overarching
framework. The telecom and data pro-
tection Bills were put up asdrafts in 2022,
and DIA is expected to come out as a
draft this year. The draft telecom Bill is
expected to update and amalgamate

three ancient Acts — the I
Telegraph Act of 1885, the I

Wireless Telegraphy Act of 1933 and
finally the Telegraph Wires (Unlawful

Possession) Act of 1950.

Tounderstand why India needs a har-
‘monised regulatory framework, consider
the plight of e-commerce companies.
The nearly dozen Acts and laws have
often run at cross purposes. For instance,
there are two sets of rules, both issued

mInformation Technology Act, 2000
m[T(Amendment) Act, 2008
mnformation Technology
(Reasonable Security Practices and
Procedures and Sensitive Personal
Data or Information) Rules, 2011

W Direction 20(3)/2022-CERT-In
Consumer Protection Act, 2019
(CPA) and Consumer Protection
(E-Commerce) Rules, 2020

M nformation Technology
(Certifying Authorities) Rules, 2000

ndian
ndian

ILLUSTRATION
oIy

INAY SINHA
T19

ulatory framework at par with the global

standard:

The problcm here is that regulators
are created by Parliament to operate in
tandem with the respective ministries
— the National Health Authority, the

Central  Electricity

Regulatory

Commission or the Securities and
Exchange Board of India, bemg exam-

ith overl

mbit

arerare, except one like the Competmon
Commission of India (CCI). The congru-
ence in the digital space is, however, like-
1y to bring overlapping responsibility.
At present, the telecom sector is most-
ly under Telecom Regulatory Authority
of India, and for the internet there are a
slew of regulators including a proposed
Data Protection Authonty under lhe

Ministry of Elect

THE E-COMMERCE REGIME

(CERT-In Rules)

m|nformation Technology (Procedure
and Safeguard for Monitoring and
Collecting Traffic Data or Information)
Rules, 2009

mnformation Technology (Procedure
and Safeguards for Interception,
Monitoring and Decryption of
Information) Rules, 2009

m Notification 5.0.1581(E) dated 26.4.16
regarding authorisation of CERT-In to
monitorand collect traffic data or

mElectronicSi Electronic

Authentication Technique and
Procedure Rules, 2015

mInformation Technology (The Indian
Computer Emergency Response Team
and the Manner of Performing
Functions and Duties) Rules, 2013

inany computer
resources under Section 698 of the
Information Technology Act, 2000
mNotification 993(E) dated 11.12.2015
regarding declaration of UIDAI-CIDR
critical information under Section
T0AOf ITAct

in 2009, that govern the procedure and

safeguards for internet data. One of them
instructs companies on the rules regard-

ing decryption, the other on colls

internet data. They are unwieldy for any

business aspiring to be nimble as
commerce outfit has to be.

Complicating this is the fact that e-
commerce is guarded zealously by the
Ministry of Commerce and Industry
under Piyush Goyal. As an example, the
action taken by the government on the
report of the standing committee of com-
merce on e-commerce (issued in March)

shows that most of the ministry’s

tion focuses on tax and e-commerce

companies’ ongoing turf war with brick-
and-mortar retailers. Yet the IT minister
may find himself stymied if he tries to
expand the ambit of DIA to cover ths
secLor because e-

lecting

led government under Prime Minister
Vajpayee had proposed an e-commerce
Act in 1998 that came to nothing.

Now after more than two decades,

anye-

C has said he means to

like tele-

light-touch regulatory frame-

com service provnders, or gaming plat-
forms or ISPs (internet service providers).
Each has claimed a safe harbour provi-
sion to protect themselves from charges
of what sort of content they allow on
their space, much of which is user-gen-
erated. The regulatory regime for them
will have to be aligned, cutting across
ministries. The Bharatiya Janata Party-

atten-

‘work. His aim is to drive “an open inter-
net which presents choice to consumers,
promotes competition among digital
players, furthers online diversity, facili-
tates fair market access for start-ups and
new entities, and extends ease of doing
business and compliance”. He said this
will be possible if the DIA clauses “stan-
dardise cyber laws and bring Indian reg-
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ON THE JOB

Unemploymentrate
risesin April

CMIE released data on India’s
labour markets for April 2023
on Monday, May 1. Employ-
ment and unemployment in-

creased in April to i

25.5 million, to 4676 million in
April. This big jump in the num-
ber of people who entered the
labour force pointsat a possible
imis find-

earlier months.

India’s unemployment rate
increased in April to 8.11 per cent
from 7.8 per cent in March 2023.

ing employment.

out of the people who
entered the labour force this
month, close to 87 per cent were

For

other than the Ministry of Commerce
and Industry, there is CCI and payment
t

guarded by the Reserve Bank of India.

This is where harmonising the regu-
latory frameworks will become signifi-
cant. “The Act may help in the creation
of a national digital commerce policy
that will hopefully simplify the regula-

tor for

om-

The pl rate has
been on an upward trend since
the start of the year, recording
an increase for the fourth con-
secutive month. It was 714 per
centinJanuary 2023. Compared
to this, the unemploymenl rane
inApril is O nts.

er proportion was left without
work. The number of unem-
ployed persons in the country
rose from 34.5 million in March
to 379 million in April. Around
3.4 million additional people
became

higher. Over the past 12 months.
the unemployment rate ranged

panies,” said Anand Ramanathan, part-

ner at Deloitte India.

‘Will this mean everything will be sub-
sumed under the proposed DIA, for the
regime of “one internet, one regulation”?
Chandrashekhar has made it clear he
does not intend to go down this route.
His presentation has assured that issues
around blockchain, emerging technolo-
gies and content regulation will be reg-
ulated by their sectoral regulators and
the IT ministry will only look at aspects
and intermediaries that fall within its

scope of work.

of

“It is recognised that different types
. iomies existin the dief

4 per centand 8.3 per
cent, averaging at 7.6 per cent.
Therefore, the
unemploy-
ment rate of
8.11 per cent
registered  in
April is on the
higher end of
the spectrum.

There was asignificant imp-
rovement in employment in
India, with an addition of close
to 22.1 million jobs. The size of
the workforce
increased  to
4297 million in
April, compar-
ed to 407.6 mil-
lion in the pre-
vious month.
As a result, the

rural labour force. The rural LPR
increased by closeto 2.7 percent-
age points, to 43.64 per cent in
April. The happy outcome is that
while 1.1 million of those who
entered the labour force in
search of employment joined
the ranks of the unemployed, a
‘much higher number 0f19.2 mil-
lion were able to find jobs in
rural India. As a consequence,
the rural employment rate
peaked at 404 per cent in April
from 379 per centin March. This
employment rate in rural India
is the highest witnessed in the
past three years.
Correspondingly, the unem-
ployment rate in rural India
inched down from 747 per cent
inMarchto7.34 per centin April.
Onthe other hand, the urban
unemployment rate increased
t0 9.8 per cent, compared to 8.5
per cent in the previous month.
This was mainly due to a rise in
the LPR in April to 38.75 per cent.
Itwas 1.3 percentage points low-
er in March. This translates to
an ion of the urban lab-

This rise in =
unemploy- MAHESH WYAS & rate in the cou-
ment rate was  NATASHA SOMAYYA ntryalsoinched
ed,asthe — up by 191 per-
weekly data for centage points,

April recorded higher levels of

1038.57 per cent in April. Similar
tothe LPR, thy rate

today, which is only expected to increase
inthe future. These may include e-com-
‘merce platforms, search engines, social
‘media platforms, digital media entities,
gaming platforms, and pure-play inter-
mediaries such as telecom service
providers and ISPs. There is a need to
treat each of them distinctly in terms of
the role played by them and introduce a
nuanced regulatory approach and sep-
arate rules for each class,” wrote Sameer
Avasarala and Prashant Phillips of
Lakshmikumaran & Sridharan, New

Delhi, inacommentary.

As Ramanathan notes, though the
Act will be expected to lay out a more
predictable and structured regulatory
environment, this is just a draft. “The
final impact on the regulatory environ-
ment is yet to be seen. Additionally, the
Act may have some unintended conse-
quences.” At present, that is about the

Dest that can be said about it.

to March. The unemployment
rate breached the 7.8 per cent
recorded in the month prior, in
each of the four weeks of April.
The average was close to 8.27 per
cent. The lower-than-expected
unemployment rate in April
comes as asmall respite.

The unemployment rate
increased owing to a rise in the
labour participation rate (LPR).
The labour participation rate
inched up from 39.77 per cent in
March to 4198 per cent in April
2023. This is the highest LPR
recorded in the past three years.
In each of the months post-
March 2020, when LPR was 419
per cent, the rate was restricted
to below 41 per cent. The signif-
icant rise in LPR in April, there-
fore, is surprising. The labour
force expanded substantially, by

in April is the highest recorded
since March 2020. The employ-
ment rates for all months
between March 2020 and 2022
lingered below 38 per cent.
The notable rise in LPR and
employment rate in India in the
month of April reflects an
increase in willingness among
people to seek employment. A
large of the people

our force from 141.2 million to
1464 million in this period. Out
of the 5.2 million additional peo-
ple in the labour force in April
who were willing to work, 2.84
‘million were able to secure em-
ployment. Over 2.3 million addi-
tional people became unem-
ployed in April in urban India.

Overall, headline metrics for
the month of April suggest that
the rural labour market fared
well compared to the urban
labour market in India. A much
larger proportion of the
increased labour force in rural
India gained com-

‘who joined the labour force in
this month were also able to find
jobs. Furthermore, the increase
in labour participation was sig-
nificantly higher in rural India
compared to urban India. Most
of the jobs added in April were
in rural India.

Around 20.3 million people
entered the labour force in April
in rural India, resulting in a total
of 321.2 million persons in the

pared to urban India. Around
94.6 per cent of the people who
joined the rural labour force
became employed. As opposed
to this, only 54.8 per cent of the
people who entered the labour
force in urban India were able
to find jobs.

Mahesh Vyas is MD&CEO, CMIE;
Natasha Somayya s an analyst
with CMIE

Swiggy X2 ‘platformfee’
onfood orderirksusers

“\5paisa

SWIGGY VS ZOMATO
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ARYAMAN GUPTA they want to charge a ‘platform
New Delhi, 1 May fee’ as well,” tweeted Mahesh

Swiggy’s new platform fee of 32
on food delivery orders, levied
on all users irrespective of cart
value, has met with indignation
from customers since it was
rolled out last week.

Mohan, a customer.
Expressing similar con-
cerns, Diganta Bhaduri, another
Swiggy user, wrote, “Time to
stop ordering from Swiggy.
Firstly, they charge huge com-
missions from restaurants, then

The move has di theire
of many Swiggy users, who took
to Twitter to voice their com-
plaints.

they yfee+sur
and now platform fee.”

The fee is being levied on
users from Bengaluru and
H

isnota“Food
Delivery Company”.It’sa “Food
Trading Company” that buys
food atalow price and then sells
it at a higher price. And then
thereis adelivery fee. And now

, for a start.
However, some users on Twitter
claimed that the fee was appli-
cable in Chennai as well. The
charge, imposed only on food
delivery orders at the moment

and not on orders on Instamart
— the company’s quick com-
merce arm — is likely to be
extended to other regions.

Even users of Swiggy One —
where subscribers do not have
to pay a delivery fee — are
required to pay the platform
charge. Swiggy One users also
expressed dismay at having to
pay platform fees.

A Swiggy representative on
Twitter said the new charge was
aflatfeetoensure the “upkeep”
of the app, “allowing us to con-
tinually improve and provide
you with a seamless experi-

Sameer Arora, founder of
Helios Capital, dubs the plat-
form fee a “peace offering” to
its Gurugram-based rival
Zomato.

Inatweetlast month, he had
said, “It’s simple. Swiggy has to
back off. It’s unlisted, Zomato
is listed. If Swiggy gets ageres-
sive in (the) market leading to
weakness in Zomato, it can’t go
public at a good valuation as
(the) benchmark is Zomato.
Best for Swiggy to cool down
and pray for the prosperity of
Zomato.”

The new platform fee, he
says, indicates that Swiggy has
“indeed backed off”.

The Bengaluru-based deca-
corn— the term fora company
valued at $10 billion or more —
has reportedly advanced its
timeline for achieving prof-
itability on its food delivery and
quick commerce businesses.
The new platform fee is a likely
avenue to generate additional
cash as the company looks to
rein in expenses.

Swiggy, which delivers more
than 1.5 million orders a day,
stands to accumulate a sizable
amount through this new fee
thatitaims to redirect toits core
business.

In its results, Swiggy had
reported that its losses had
widened 2.24 times to 33,6289
crore in FY22 fromg1,616.9 crore
inFY21, fuelled by a 227 per cent
rise in costs. Expenses came in
atR97487 crore in FY22, com-
pared to ¥4,292.8 crore in the
year before.

This came even as Swif
raked in revenues of 35,704.9
crore —alittle over the two-fold
jump from the previous finan-
cial year.

SPAISA CAPITAL LIMITED

CIN: L67190MH2007PLC289249
Regd. Office: IIFL House, Sun Infotech Park, Road No.16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate Rd,
‘Thane - 400604 Tel: +91 22 4103 5000 | Fax: 491 22 2580 6654 | Email:

com | Website: paisa.com

Extract of Consolidated financial results for the quarter and year ended March 31, 2023

(R in Lakhs)

Quarter ended Year ended
Particulrs 3L-mar 23 3tvar22
o) | Gnosded) | Wposdies) | uste) (e
Revenues/Turnover 9,144.93 8,380.58 8,830.51 33,936.79 29,798.09
Profit / (Loss) Before tax 1,920.72 1,469.52 601.47 5,808.80 1,850.37
Profit / (Loss) After tax 1,441.40 1,101.71 440.24 4,356.62 1,373.56
Total Comprehensive Income 1,437.43 1,093.63 463.59 4,330.17 1,386.36
Equity Share Capital 3,063.56 3,062.56 2,941.73 3,063.56 2,941.73
Other Equity 43,289.11 34,455.63
Earning Per Share ( of X10/- each)
Basic (in3) 4.77 3.60 151 14.42 472
Diluted (in3) 4.74 3.58 1.50 1433 4.68
Note:

1. The above audited results for the March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company.
atits meeting held on May 01, 2023. The statutory auditors have issued audit report with unmodified conclusion and opinion on the standalone financial results for the quarter and year ended March
31,2023 respectively.

2. These consolidated financial results have been prepared in the recognition and pr laid down in Indian Accounting standards prescribed under Section 133 of
the Companies Act, 2013 res with the elevant ruessued there undsr and the other acoouningprincples generll accepted nncia and in ccordance withthe resuirements of Regulation 33 of

d Disclosure: , s amended
3.The business of Peer-to-Peer lending) p internet and dingly, there
is as per Indi Standard 108 (Ind AS) on ‘Operating Segment’

4.The Holding C d 2022, June 17, tember 05, ted 2,00,000 stock

19,20

aptions, 3,550 stock optons, 13,500 stock options and 550 stock options 7. Further, the Holding Company

resolutions of the Nomination and Remuneration Committee dated May 22, 2022, June 16, 2022, June 22, 2022, August 30, 2022 and January 27, 2023 allotted 1500 equity shares, 5000 equity shares,

750 equtyshares, 000 equty share nd 1000 equtyshares respecielypursan o eerciseof tck ptons rated o the el employee, Frthermor, the Boardof theHolding Company in
January 11, Postal Ballot has appr

Pool for grant of options from 15,00,000 (Fifteen Lakhs) options to 22,00,000 ( by addition of 7, options.

5. The Capital Raising Committee of the Board of Directors of the Holding Company in its meeting held on Tuesday, August 02, 2022 allotted 12,00,000 Equity Shares pursuant to exercise of options

attached to the convertible warrants by the Mr. Nirmal Jain, Mrs. Madhu Jain & M. Venkataraman Rajamani, Promoters of the Company, consequent upon the receipt of notice for exercise, along with

the balance 75% of the application money (being 375/~ per share) due on the Warrants, ie. %45,00,00,000 (INR Forty-Five Crores only).

6.The Board of Holding Company inits meeting held on Tuesday, December 06, 2022 had considered and approved the Scheme of Arrangement between IIFL Securities Limited (“Demerged Company”)

and Spaisa Capital Limited (“Resulting Company”) and their respective shareholders and creditors, with appointed date being 1st April 2023, which inter alia provides for the demerger, transfer and

vesting of P

thereof, the Resulting Company

o

the Demerged Company. These shares shall be listed on BSE Limited and the National Stock Exchange of India Limited

"). The 8!
National Company Law Trbunal, Mumbai Bench and d creditors of Ived in the Scheme and the company is in the process of seeking the same.
7. In adherence to the Exchange directives vide their circulars no. NSE/INSP/4519 dated July 31, 2020 and NSE/INSP/49929 dated October 12, 2021, the holding company had reversed an amount of
2709 lacs to its eligible clients during the quarter, being the amount recovered account of p on company for “Short collection
of upfront margins from the client”. The same has been included in “Other Expenses” of above “Statement of Consolidated financial results” in Q3FY23 and in FY23"

8. The Key data relating

of Spaisa Capital Limited d

(% in Lakhs)

Revenues/Turnover 9,048.25 8,375.48 8,822.78 33,814.68 29,756.64
Profit before tax 1,845.28 1,486.40 635.17 5,775.44 1,997.13
Profit After Tax 1,384.97 1,112.23 465.50 4,329.58 1,483.43
Total Comprehensive Income|  1,381.00 1,104.15 488.53 4,303.14 1,497.23
9. The new Labour Law Reform Codes related to wages, health "

i The Group Comps impact of all the C

Code becomes effective.
10. The figures for the quarter ended March 31, 2023 and the quarter March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31, 2023 and March 31,
2022 and the unaudited figures of the nine months ended December 31, 2022 and December 31, 2021 respectively.
11. The consolidated audited financial results for the quarter and year ended March 31, 2023, as subitted to Stock Exchanges are also available on our website www.Spaisa.com.
12. Previous periods figures have been regrouped / rearranged wherever necessary.
By order of the Board
For Spaisa Capital Limited

Prakarsh Gagdani
Whole Time Director and CEO
DIN: 07376258

Place : Thane
Date : May 01,2023
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PUBLIC NOTICE

Notice is hereby given to the public that we are investigating right, title &
interest of DevLand & Housing Private Limited, having address at 10" Floor,
Dev Plaza, S.V. Road, Andheri (West), Mumbai 400 049 (“Owner”) in respect
ofthe Scheduled Property.

Any person having any claim, right, title, estate, share or interest in
respect of the Scheduled Property, or any part thereof, by way of an
agreement, demand, inheritance, sale, transfer, exchange, assignment,
mortgage, charge, gift, trust, covenant, monument, inheritance,
possession, occupation, let, lease, sub-lease, lis-pendens, encumbrance,
exchange, license, lien, share, tenancy, sub-tenancy, maintenance,
easement, devise, demise, bequest, partition, suit, decree, attachment,
injunction order, acquisition, requisition, development rights, joint
ventures, arrangements, partnerships, loans, advances or by operation of
law or otherwise upon the Scheduled Property or any part thereof or the
right of the Owner to sell the Scheduled Property or any part thereof,
howsoever, is/are hereby requested to give notice thereof in writing along
with supporting documentary evidence to Mukesh Jain & Associates LLP,
Advocates, 401-E, 4" Floor, Pinnacle Corporate Park, next to Trade Centre,
Opp. to BKC Telephone Exchange, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 098, (email:advmukeshjain@gmail.com), within a period of
10 (ten) days from the date hereof, failing which, any and all the claims
and/or demands, if any, of any such person(s), shall be deemed to have

W - C440]3§¢Y/ CLLLCBY0WO

forallintents an
the Owner & its successors & assigns.
SCHEDULE ABOVE REFERRED Tt

PUBLIC NOTICE
INOTICE IS HEREBY GIVEN to Pubiic|
fthat ALL THAT property situated a
lvillage Chandip, Tal. Vasai, Dist
Palghar Land bearing

SNO. HNO.  AREA ASSESS
75 14 00720 097
731 0-02-50

0-01-00  0.05
75 1p 01065 3.38
9% 1A 02630  0.30
9% 12 02000 0.30

(hereinafter referred to as “Said|
[Property” for brevity's sake) is owned|

land possessed by Shri Pinakin
[Tribhuvandas Rudhani, R/o 99/11,
[Shreeji Palace, S.V.Road,|

IKandivali(West) Mumbai. The said
lowner has Agreed to sel the said land tol
imy client free from all encumbrances
JAll person having any claim by way o
lsell, Gift, Mortgage, lease, lien,

PUBLIC NOTICE

Under instructions of our client, we are investigating the title of (1) Mr. Kanvar
Prabjot Singh and (2) Mrs. Meeta Singh Kanvar, both having address at 1401
Vidhaata, 15th Road, Khar (West), Mumbai - 400 052; in respect of the premises
described in the Schedule hereunder written.

 persons having any claim, demand, share, right, title and/or interest
of any nature whatsoever in the premises described in the Schedule hereunder
written or any part thereof by way of any Agreement, sale, transfer, mortgage,
charge, lien, encumbrance, gift, bequest, release, exchange, easement, right,
covenant and condition, tenancy, right of occupancy, assignment, lease, sub lease,
leave and license, partnership deed, loans, use, possession, partition, trust,
inheritance, outstanding taxes and/or levies, outgoings & maintenance, attachment,
injunction, decree, order, award, lis-pendens and/or by virtue of the original
documents of title being in their possession/custody or otherwise in any manner
howsoever and whatsoever are required to make the same known in writing,
along:with certified true copies of documentary proof, to the undersigned, having
their office at 2" floor, Bhagyodaya Building, 79, Nagindas Master Road, Fort,
Mumbai- 400023, within fourteen (14) days from the date hereof, otherwise the
ivestigaion shal be complted without any reference o such claim/s, if any,
and the same shall be considered as waiv

SCHEDULE ABOVE REFERRED TO:

Office/Unit No. 801 admeasuring 62.32 sq. mtrs (carpet area) or thereabouts i.e.
equivalent to 670.81 sq.ft. on the 8" floor tagelhel wnh 1 (one) stack mechanical

Licence,

possession, Tenancy|
finheritance, maintenance or any otherl
Iright of whatsoever nature shall make i
lknow to the undersigned in writing|
[within 7 days from publication of this|
INotice failing which my client shall

THE 0:
QUEEICCR]Y/C¥IIRYCYRR ALLTHAT commercial premises bearing Unit No. 201, admeasuring 2700

i o A

sq. ft. usable carpet area with adjoining open to sky terrace area
admeasuring 5000 sq ft on 2 Floor in the building known as “New
Chandra’ at New Chandra Co-operative Housing Society Limited,stuated,

T aRRemT MR, 290 A de SHtfSrE
e @, BRI

Existing

fou. - Fifder e - Fages

Off. Veera Desai R

Place: Mumbai Advocate Mukesh Jain,

T ST (¥.3.9,) 3iifRrs fega $g, R | Date: 20/04/2023

lcomplete the transaction treating such
[claim (it any) as given up, waived or Not]

Advocate Valentine S. Tapel,|
Off: A1, Daffodil CHSL,|

Opp. Bassein Catholic Bank |
Bazar, Vasai(w),

Zenda
TalVasai, Dist:Palghar 401201 |

A

E-auction Sale Notice or Sale of i
8(6) & 9(1) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrowers, Co-Borrowers, Borrowers Company through ts Directors, Mortgagors & Guarantors that the below described

Recovery & Write-off Department, Region - Il
Culresnunﬂence Address : Horizon Building, 1S| Flunr Ranade Road & Gokhale Road Junction, Gokhale Road (North), Dadar (West),
- 400 028. Phone No. 022- 24476012/28/57/5t

E-AUCTION SALE NOTICE UNDER SARFAESI ACT, 2002

THE COSMOS

cooe BANK LTD.

00! with proviso to Rule

beentaken bymeAu(hnnzedOmceroﬂTheCosmoan Op. Bank Ltd., will be sold on the basis of “As

iswhereis”, "Asis whatis”, “Whatever there is” and “ Wit

" for recovery of Bank d the brief par

A. Date of Demand Notice Date & Time of E-Auction

3" level of the building known
25 Diamond Plaza constructed on allthat piece md parcel of land o ground bearing
C.5. No. 1538 of Mahim Division, Final Plot No. 15, TPS IV, lying, being, situate at
Chabildas Road, Near Tilak Bridge, G Ward No. 3709 (2A), Old Street No. 70 b and
New Street No. 1, Dadar (West), Mumbai ~ 400 014 in the Registration Distri
and Sub-District of Mumbai City and Mumbai Suburban and bounded as follows:
on or towards the East: By Property bearing C.5. No. 1509 of Mahim, on or towards
the West: By Chabildas Road, on or towards the North: By 5 feet Municipal Strip of
and, on or towards the South: By Municipal Plot No. XIX.

Dated this 2+ day of May, 2023.

M/s. Markand Gandhi & Co. (Advocates & Solicitors)

INVITATION FOR EXPRESSION OF INTEREST FOR

SAGAR E-SHOP PRIVATE LIMITED OPERATING IN ONLINE TRADING AT D-201,
CHANDRESH CHHAYA CHS LTD., KALYAN SHIL ROAD, NILJE VILLAGE, DOMBIVALI EAST,
THANE, MAHARASHTRA-421204, AT GALI NO. 1, OPP. POLICE STATION, GROUND FLOOR,

HOUSE NO. 57, KAPASHERA, NEW DELHI-110037 AND ALSO AT PLOT-1 IN KH NO 2712,
BEHIND FUN AND FOOD VILLAGE, KAPASHERA, NEW DELHI-110037

(Under Regulation 36A (1) of the Insolvency and Bankruptcy Board of India

(Insolvency Resolution Process for Corporate Persons) Regulation:

RELEVANT PARTICULARS

1.[Name of the corporate debtor [ SAGAR E-SHOP PRIVATE LIMITED
along with PAN/CINILLP No. | CIN : U74999MH2014PTC252191 | PAN : AAUCSHSTM

PUBLIC NOTICE
NOTIGE is hereby given to the Public|
that Mrs. Vaishali Milan Gandhi &
Milan M. Gandhi HUF are negotiating
to sell the Units, more particularly
described in the Schedule hereunder,
written, to our client.
ALL PERSONS having any claim in respect|
thereof by way of sale, exchange, gift, mort-
gage, charge, trust, inheritance, possession,
lease, lien or otherwise howsoever are|
hereby requested to inform about the same|
in writing to the undersigned at their Offce|
at 501, Niranjan, 99, Marine Drive,
Mumbai - 400 002 within 14 days from
the date hereof faiing which, the claim or
claims, if any of such persons or person
will be considered to have been waived
andjor abandoned
SCHEDULE OF THE PROPERTY
Interest in Unit No. 4 & 5 each admeas-
uring 270 sq. ft. built-up area each
respectively on the Ground floor in thel
building known as VISHAL of Vishal
GCo-operative Housing Society Ltd.
situated at Sir M.V. Road, Andheri
(East), Mumbai-400 069, bearing
Cadastral Survey No. 194, 194/1 to|
194118/, 197, 1971, 19712, of Andheri
Division, Mumbai Suburban and the|
building is constructed in the year 1974
Dated 2nd May, 2023
For Niraj Punmiya
Sd-

Advocate

PUBLIC NOTICE
Notice s given 1o all concerned that SHRI
VASANTLAL PRABHUDAS SONI was|
bonafide member of the Room No.A-24 in
Charkop (1) Trupti Co-0p. Housing Society
Ltd., at Plot No.102, Road No.RSC-21,

25.11.2001

and KYC Documents submission: 18.05.2023 upto 4.30 p.m. for nmnemesnn 1,2&3.
For detailed terms & conditions of the sale is available with the Bank Website i.e https://www.cosmosbank.com/auction-notice.aspx AND Auctioneer Website i.e.

auctiontiger.net.

Date: 02.05.2023
Place : Mumbai

Sd/-

Authorised Officer |

Under SARFAESI Act, 2002/

The Cosmos Co-operative Bank Ltd.

SPAISA CAPITAL LIMITED

CIN: L67190MH2007PLC289249

Regd. Office: IIFL House, Sun Infotech Park, Road No.16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate Rd,
Thane - 400604 Tel: +91 22 4103 5000 | Fax: +91 22 2580 6654 | Email com | Website:

S5paisa

Extract of Consolidated financial results for the quarter and year ended March 31, 2023 (% in Lakhs)

Quarer ended I S
31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22

(Unaudited) | (Unaudited) r .
vt Note 16 (Audited) (Audited)

31-Mar-23

(Unaudited)
Note 1

Particulars

Revenues/Turnover 9,144.93 8,380.58 8,830.51 33,936.79 29,798.09
Profit / (Loss) Before tax 1,920.72 1,469.52 601.47 5,808.80 1,850.37
Profit / (Loss) After tax 1,441.40 1,101.71 440.24 4,356.62 1,373.56
Total Comprehensive Income 1,437.43 1,093.63 463.59 4,330.17 1,386.36
Equity Share Capital 3,063.56 3,062.56 2,941.73 3,063.56 2,941.73
Other Equity 43,289.11 34,455.63
Earning Per Share ( of X10/- each)

Basic (in <) 4.77 3.60 151 14.42 472
Diluted (in ) 474 358 1.50 14.33 4.68
Note:

1 March 31,2023 by the Audit the Board of Directors o the Company

2 it mecting held on My 1, 2023, The stautory auditors have ssued audit report with unmodied coneusion and apinion on the standalone financal result for the quarter and year ended March
31,2023 respectively.

2. These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standards prescribed under Section 133 of
the Companies Act, 2013 read with th relevat rues ssue thereunder and the other accounting principles generaly aceted inndia and insccodance ith th requirements ofRegulaton 33 of

the SEB d Disclosure tions 2015, as amended
3.The the busi -Peer lending) p d dingly, there
T+ noseparats repertble segments o po nn Accounting Standard 108 (nd AS) on perating Segment

4.The Holding Comp: of d 108, 2023 une: tember 05, 2022 and October 19, 20; ted 2,00,000 stock

options, 9,550 stock options, 13, and 8,550 stock tion Scheme-2017. Further, the Holding Company vide circular

esolions of the Nominaton and Remuneraton Committe dated May 22, 2023, Junc 16, 2022, ne 22, 2022, Augus\ 50,2022 and Jamuary 2, 2023 aloted 1500 equity shares, 5000 equity shares,

750 squty shars, 1000 Equltv shares and 1000 equlyshares respectvel pUrUBN o eercse ofstock opions graitd o th eligible employes. Furthrmore, the Baardofthe Halding Compary in
Postal Ball 7 with respect

oo for grant of epnummm 15,00,000 by addition of 7,00,000 (Seven lakhs) options.
5. The Capital Raising Committee of the Board of Directors of the Holding Company in its meeting held on Tuesday, August 02, 2022 allotted 12,00,000 Equity Shares pursuant to exercise of options.
attached to the convertible warrants by the Mr. Nirmal Jain, Mrs. Madhu Jain & Mr. Venkataraman Rajaman, Promoters of the Company, consequent upon the receipt of notice for exercise, along with
the balance 75% of the application money (being 375/- per share) due on the Warrants, .. 245,00,00,000 (INR Forty-Five Crores only)

to

6. The Board of Holding Company in ts meeting held on Tuesday, December 06, 2022 IIFL Securities Limited (“Demerged Company”)
and Spaisa Capital Limited (“Resulting Company”) and their respective shareholders and creditors, wwh appointed date being 15t Aprl 2023, which nter ll provides fo the demerger, ranster and
vesting of the Demerged C

thereo,the Resulting Company shal ssue s quty shares o th shareholders of the Demerged Company These shares shallbe fsed on BSE Limited an the Natonal tock Exchange o India Limited

(collectivly referred to.as “Stock Exchanges"). The Schemeis,iner aia, subject

National Company Law Tribunal, Mumbai Bench and d creditors of in the process of seeking the same.

7. In adherence to the Exchange directives vide their circulars no. NSE/INSP/4519 dated July 31, 2020 and NSE/INSP/49929 dated October 12, 2021, the holding company had reversed an amount of

709 acs o s lghl cleis durin the quarie being e amun ecovered fom such lents o account of penaly e pany for “Short C collect
the clent”. Th in “Other Expenses” of above “Statement of Consolidated financialresuls” in Q3FY23 and in FY23".

8. The Key data relating to standalone results of Spaisa Capital Limited is as under:

ved in the Scheme and o

( in Lakhs)
[ | nown | sven | s s

et | (rauied) | (et mae | e |
Revenues/Turnover 9,048.25 8,375.48 8,822.78 33,814.68 29,756.64
Profit before tax 1,845.28 1,486.40 635.17 5,775.44 1,997.13
Profit After Tax 1,384.97 1,112.23 465.50 4,329.58 1,483.43
Total Comprehensive Income 1,381.00 1,104.15 488.53 4,303.14 1,497.23
e oot e e e e -

respective State government for final implementation. The Group Companies will assess the impact of all the Codes when they come into eﬂenand ilccount fo he reated mpact m th pariod the
Code becomes effective.

10. The figures for the quarter ended March 31, 2023 and the quarter March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31, 2023 and March 31,
2022 and the unaudited figures of the nine months ended December 31, 2022 and December 31, 2021 respectively.
Jbmitted to Stock Exchs

11. The consolidated audited financial results for the quarter and year ended March 31, 20; also
12. Previous periods figures have been regrouped / rearranged wherever necessary.
By order of the Board

For Spaisa Capital Limited

Prakarsh Gagdani
‘Whole Time Director and CEO
DIN: 07376258

Place : Thane
Date : May 01, 2023

the undersigned with

it or waived without|

Name of Botrowers/ mand X 4 Address ofthe registered office |D-201, Chandresh Chhaya CHS LId, Kalyan | [Soctor-1. Charkop. Kandivali (West)|
| coBorrowers/Morlgagors/ | B pmount caimed in Details of Secured Assets for Sale/Auction 1 Ressrve Price Sl Road, Nie Vilage Dombvl Esst, Thane, | |3, Svatop. Kandval (s,
o LA lemand Notice ILE.M.D. (Earnest Money Depusl() 21204
C. Possession Date 111.Bid T and his wife SMT. PUSHPABEN|
URL of website Not available ASANTLAL
1| Borrower- A 11112022 [Allthat piece and parcel of Industrial Unit bearing No.318 in Building-A, 19.05.2llzmnm12.wnuonln1.lll|)m. | Detals of place where majory | 1. Gall No. 1, Opp. Poice Station, Ground Fioor,
¢ " Ieaving behind their only marred daughter
Mr. Sachin Subhash Agarwal B. 64,18,816.22 plus further [admeasuring 803 Sa. Ft.(carpet area) ie. equivalent to 74.63 Sq. Mt Of "I 755,00,000 of fixed assels are located | House No. 57, Kapashera, New Delh-110037 | | T DEVYANI SURESH SONI . my Cien
Co-Borrower/Mortgagor:- interest & charges thereon | (carpet area) on the 3rd floor of in buiding knows as “Silver Springs” | . 25,50,000/- 2.Plot- In Kh No 2712, Befind Fun And Food | |25 tno ony legal heir and successor as per|
constructed on property situated at MIDC Industrial Area, Taloja, District Vilage, Kapashera, New Deli-10037 !
i €.01.022023 11l 220,000/~ ge, Kapashera, registered WILL dated 21.03.2012
M. Surinderkumar Jailal Agarwal Raigad_bearing Plot No. G-6, Adm.24781.83 Sq. Mt Or thereabout| " <= T [Tretalled capacily of maim ot avaiable excouted by deceased SHRI VASANTLAL
Guarantc alongwith a lease of a proportionate area on the said land within the village Date & Time of Inspection products/ services PRABHUDAS SONI and bequeathed the
M. Sumit Surinder Garg limits of Navade & Padghe, Taluka and Sub-Registration Distit Panvel, —— "2 & Quantiy & value of main products] 1, Aquaphor Baby Healing Ontment 1080 pGs. | said Room to my client. Now my clent
Districtand Reg District Raigad. Along t services sold in st financialyear |Rs. 802497.00 2. Cerale Moisturizers (Cream) | [SyT. DEVYANI SURESH SONI has applied
area and facilties appurtenant to said premises and with right of ways, :
732 pos. Rs. 562534.00 3. Burts Bee Natural
to the concemed Society and MH. & AD.
easement and parking available 1o the said premises along with Moiturzing Lip Balm 434 pcs. Rs. 235993.00 | | soar, encorned Sociely and WAl &
membership attached to the said Unit Board for transfer of the said shares,
. i 7.[Number of employees/ workmen |3 (Three) interest membership in the said Room in
2. | Borrower- A.25.10.2022 Allhat piece and parcel of Flat No 103, 1t floor 488 5q. 1t [19.05.2023 rom 1.00p.m.to2.00p.m. & Furher details including last | Detais can be obtained by maiing at er name in place of his_deceased father
Wi, Sagar Vishnu Satpute B.232,26,413.96 plus further | carpet area (695 Sq. ft. Saleable area) (including balcony area) in the TV, <40,00,0007- available financial statements | cirpsagareshop@gmail.com SHRIVASANTLAL PRABHUDAS SO
building known zs Pandurang Residency Siuzted on the Survey No.157 ) (with schedules) of two years, It ,, | th
i c. 01 052098 Hissatlo 18 0dSuvey o 116Hssa o 18 Village i, Taka Kaiyan . g‘;::;f/"/ lsts of credilors, relevant dates s o o e
Wrs. Rupali Sagar Satpute . & District Thane. Registered with Sub Registrar at Kalyan-5, Under Sr. No. | " < £3:000/~ for subsequent events of the
- - lawfully or equitably through deceased
Guarantors:- KLN5 2568.2021 Topther Wi poporonae e 1 e and unde the|_ Date & Time af Inspection process are available at SHRI VASANTLAL SON
1. Mrs. AnitaRamchandra More bulding i ighttoenoy common areas and facites appurtenanttotel —— S [ Efigibity or resolution applicans | Defalls can be obtained by maiing at <hould contact
- i ith Prior Appointmen i i
2 Vickey Suroch S said flat and withright of ways easements and parking available o said flat ior Appaintme rsecton 2321 of e cipsegarshopgnalam o s o e et
days from the publication herea, failing
3| Borrower Company- A.08.06.2021 Al that piece and parcel of Flat No.503, 5th floor, area 5[ 19.05.2023rom 2,00 p.m. t03.00p.m. 0| Last Gt forecapl of expression | 17-05-2023 which any such claim shall be deemed to
W/s. Bodhi Notez Put. Ltd. B2 150033787 pus furver| 300U 22,163, . et Ara Approx 23853 8. i, o e Buldin VIL 27,0000 ofinterest be
I torest known as Ruby Isle g Society Ltd, situated atRoyal | v 2.70.000/- 11{Date ofissue of provisional st of 27-05-2023 reference to such claim and transfer|
M Vikant Vijayanand Pawar C.2641.2022 palms Estate, Aarey Road, Amy Mllk Colony,CTS No, 1627/ A, Survey X, 220,000/ prospective resolution applicants
Diraclor/Guarantor- -2 o 168(ary. Vlage Marol Warod, O View, Goregaon (E),| X 320,000~ 12| Last dafe for submission of | 01.06.2023 S0
Vs, Suman Datta Gaon 400 065 in the registration sub msmct of Mumbai. Along with rights to|  Date & Time of Inspection objections to provisional list g
. Suman Datta Gaonkar enjoy common areas and facilty appurtenant of said fat and with right of 7] Process email d to submit EOT @grmail.com RAJENDRA B. GAIKWAD
Guarantor:- ways, ea: flat With Prior va Sikdar| Advocate, High Court,
Mrs. Gouri Abhay Bhide Resolution Professional for Sagar E-shop Private Limited P'I?o‘nNm ’\WJZSD-SAG‘tMHWHDC%HiLV
3 Reg. No.:IBBI/IPA-( UUHIP POOUZZ/ZNG -2017/10047 | AFA Vaild Upto: 14.12.2023 lot No.183, Sector-1, Charkop,
&9( 2002.
EISTUTUAY HOTIGE:: A pet P 1 Voo o s c Mortdadors & Date: 02052025 LGF, Lepat Nagar Part I, New Delhi-110024| | Kandivi (W), Mumbai - 400067.
o pay the dues n sale falng - sooun 9 e Place: New Deli mal: asicar19%0@gnal com, cipsanco@rai.com) [Place MUMBAL __ate 02 04,2029
Note: 1. EMD/BID forms for EMD payment details I Mob. 770957 7,4. Last Date & Time of EMD

o SBI ARG YT ep Retall Assets Contralied Processing Cemre Code (15426)
st Floor, Ashok Silk Mills Compound, LBS M:
State Bank of India Ghalkopar (West), Mumbai - 400 086.

[Rule 8(1)] POSSESSION NO
Whereas, The undersigned being the Authorised Officer of the State Bank of India under the Securitzation and Reconstruction
of Financial Asset and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under section 13 (12)
read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a demand notice to borrowers to repay the amounts
mentioned in the notice with further interest as mentioned below, within 60 days from the receipt of the said notice.

The borrowers having failed o repay the amount, notice s hereby given o the under noted borrowers and public in general

TICE

that undersigned has taken

Possession of the property described herein below in exercise of powers conferred on him
under section 13 (4) said Act read with rule 8 & 9 of the said rules on 29th April of the year 2023, The borrowers i particular
and the public in general are hereby cautioned not to deal with the property and any dealings with the property will subject to
charge of State Bank of India for the amounts and further interest thereon mentioned against account herein below.

[for Inmovable Property]

Name of the Borrower
& Loan Account No.

Date of 13(2) Notice and Amount

Description of properties

Mr. Prathmesh Ravindra Etape| 13.02.2023
Account No. 40707996293
Thousand Six Hundred Fifty Three Only) as on

12.02.2023 with further interest, cost, charges efc.

Rs. 27,31,653/-(Rupees Twenty Seven Lakhs Thitty One|

Flat No. 905, 9th Floor, A Wing Bidg
Baywalk, LA Promenade, Mohil,
Kalyan, Thane - 421102

Mr_ Atul Vinod Shendge
Account No. 4019791598 /
40197791598

03022023
Rs. 30,82,839)-(Rupees Thirty Lakhs Eighty Two
Thousand Eight Hundred Thirty Nine Only) as on
02.02.2023 with further interest, cost, charges etc.

FiatNo. 204, 20 Floor, Wing .
Bldg No. 10, S

Complor, Phaces

Karjat, Thane -

redeem the secured assel
Date: 29-04-2023
Place: Mumbai

The Borrowar's ttanion is invied to provisions of sub-section (8)of section 13 of the Act in respect o tme avaiiable to

Authorised Officer
State Bank of India

BANK LT

| aau

SVC CO- OPERATIVE

RECOVERY DEPARTMENT
SVC TOWER, JAWAHARLAL NEHRU ROAD, VAKOLA, SANTACRUZ EAST, MUMBAI: 400 055.
Tel No: 71999975/71999986/970/983/987.

PUBLIC NOTICE FOR SALE

PROPERTY FOR SALE ON “AS IS WHERE IS AND WHATEVER THERE IS BASIS”.
(PROPERTY TAKEN OVER UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS &
ENFORCEMENT OF SECURITY INTEREST ACT, 2002)

NAME OF THE BORROWER/MORTGAGOR

OUTSTANDING BALANCE

Mis. Kaashvi Synergy Systems
Proprietress : Mrs. Mala Shrenik Mehta
Mrs. Mala Shrenik Mehta

Mr. Shrenik Ravindra Mehta

Paise Sixty Eight

Rs. 1,84,99,109.68 (Rupees One Crore Eighty Four
Lakhs Ninety Nine Thousand One Hundred Nine and

interest from 01.05.2020 at contractual rate and Legal and Incidenal
expenses fl he date of closure.

Further, while computing the current iabilty due credit would be given
for the sums received by the Bank through the sale Iredemption f any,

Only) as on 30.04.2020 together with

1 Saleis sticty subject to the terms &
address

should be accompanied with Demand Drat  Pay Order for R
vaft | Pay Order

=

expenses, T.D.S. of 1 % on the property deal amount etc. as applicat

of the mortgaged property
LOCATION AND DETAILS OF THE PROPERTY RESERVE | DATE& | EARNEST | DATE & TIME
PRICE TIME OF MONEY | OF OPENING
(inLakhs) | INSPECTION | DEPOSIT | THE TENDER
(InLakhs) | &AUCTI
Industrial Gala No. 5, admeasuring 3121 Sq. Ft Buit up Area |  45.55 | 04.05.2023 456 18.05.2023
equivalent to 280.06 Sq. Mirs, on the Ground Fioor, Buiding No.
A2 (as per approved plan E Type Buiding), H. No. 1688 in 10.00 a.m. 11.00am.
the building known as "PRERNA COMPLEX" consiructed on the to
Iand bearing Survey No. 39, Hissa No. 1 & 2 ey No. 2.00 p.m.
33/1 situated at Village Val, Bhiwandi, District - Thane - 421 302,
TERMS & CONDITIONS

of the above mentioned property and Tender Forms can be obtained from the Bank's corporate office, at the above mentioned

2 Itnding idders shoud submit sealed! tender for sforesad ropey i the prscrbed Teder Fom onl. T seled oover
1000/- being Non-refundable Tender fee & the separate Demand

it the Eamost Money Depost of 10 % of e ofe amount for the above property dra

favoring “SVC Co-operative Bank Limited”, payable at Mumbai should be deposited in the ‘Tender Box. kept in the

Corporate Office at the above address, before 10.00 A.M. on or before 18/05/2023.

Tenders will be opened at the Corporate Office at Vakola s per the schedule given above.

‘The borrowers, respective Tenderers | Guarantors / Owners of the securiy or their authorized representatives may remain present

atthe time of opening of tenders. The Authorized Offcer of the Bank would have sole discretion i the manner of conduct of sale

including decision wil regard to inter-se bidding / negotiations amongst the bidders to reaiize highest sale value for the property.

They are, therefore, advised to remain present themselves or through their duly authorized representative(s).

5 The sucosstl idder stouk bear the charg | s payable o conveyancs such as Siamp Du,Regstatn es, ncidena

&in the prescribed Tender Form. Further details

i on a Scheduled Bank,

al ,ifany, and alsoal

tenderers/bidders or other party/parties.
8 The Bor

amount outstanding as per the demand notice s not fuly re
9
the sale s on "AS IS WHERE IS AND WHATEVER THERE IS BASI

of time available to redeem the secured assets.
12 Disputes, if any, shall be within the jurisdiction of Mumibai Courts only.
13 The sale notice is also displayed on our w

maintenance charges and for other services provided, f any. The Bank (Secured Creditor) does not undertake any responsibily to
procure any permissionficense etc. n respect of the secured assets / immovablelmovable propertes ofered for sal.

7 The Bank reserves itsrightto accept or reject any or aloffers without assigning any reason and i case althe offers are rejected,
either to hold negotations with any of the tenderers/bidders or to sellthe property(s

rrowers | Guarantors / Mortgagors are hereby put to notice in terms of rule 6 (2) and rule 8 (6) of Security Interest
(Enoroament) s, 2002t o Secured | aorementoned st ou b sold n acsrcance ih s notce i case tho

Any detais with respect to the tite/descripton of the proper\y/any slgtory dues to be veried by theprospecte purchaser as

10 The property in question is under physical possession of SVC Co- upevalwe Bank Ltd
11 The Borrower's / Guarantor's / Mortgagor's attention is invited to provisions of Sub-section (8) of Section 13 of the Act in respect

, water charges, and

) through private negotiations with any of the

Of-Sal

Place: Mumbai
Date:

Sd/-
Officer
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5PAISA CAPITAL LIMITED
CIN: L67190MH2007PLC289249

“A5paisa

Quarter ended
31-Mar-23

(Unaudited)
Note 10

Particulars

(Unaudited)

Note 10 Note 10

Regd. Office: IIFL House, Sun Infotech Park, Road No.16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate Rd,
Thane - 400604 Tel: +91 22 4103 5000 | Fax: +91 22 2580 6654 | Email: csteam@5paisa.com | Website: www.5paisa.com

Extract of Consolidated financial results for the quarter and year ended March 31, 2023

31—Dec-ZZ 317Mar—22

(Unaudited)

(% in Lakhs)
Year ended
31-Mar-22

(Audited) (Audited)

31, 2023 respectively.

Revenues/Turnover 9144.93 | 838058 | 883051 33,936.79 29,798.09
Profit / (Loss) Before tax 192072 | 1,469.52 601.47 5,808.80 1,850.37
Profit / (Loss) After tax 1,441.40 1,101.71 440.24 4,356.62 1,373.56
Total Comprehensive Income 1,437.43 1,093.63 463.59 4,330.17 1,386.36
Equity Share Capital 3,063.56 3,062.56 2,941.73 3,063.56 2,941.73
Other Equity 43,289.11 34,455.63
Earning Per Share ( of 10/- each)

Basic (inT) 4.77 3.60 1.51 14.42 4.72
Diluted (in%) 4.74 3.58 1.50 14.33 4.68
Note:

1 results for the a March 31, 2023 have been reiewed by the Aucit Commitee and approved by the Board of Dirctors of the Company

atits meeting held on May 01, 2023. The statutory auditors have issued audit report with unmodified conclusion and opinion on the standalone financial results for the quarter and year ended March

laid down in Indi tandard: d under Section 133 of

2 These consaldatd fnancl resktsve e prepare In accrdance with the ecoguon and
the 013 read with the
Disclosure Regulati

3.The group is engaged only in the business olswtk brokingand disrbutionoffinancial

015, 25 amended

d there under and the other accounting principles generally accepted in India and in accordance with the requ\mments of Regulation 33 of

rough internet and mobile appl dingly, there

is no separate reportable segments as per India
a.The Ha\dmg(nmp:mywdemr:uhrresa\uncns off d 022,

17,2022, September 05, 2022 and October 19, 2022 granted 2,00,000 stock

options, 9,550 stock options, 13,500 stock options and 8,550 stock options respectively to eligible employees under Employee Stock Option Scheme-2017. Further, the Holding Company vide circular
resolutions of the Nomination and Remuneration Comittee dated May 22, 2022, June 16, 2022, June 22, 2022, August 30, 2022 and January 27, 2023 allotted 1500 equity shares, 5000 equity shares,

xercise of stock

and 10,000 equity sh:
|

to
“sPaisa

Furthermore, the Board of the Holding Company in
7 ESOP.

its meeting held on January 11, 2023 I Balot has approved th
Pool for grant of options from 15,00,000 (Fifteen Lakhs) options to 22,00,000 (Twenty-Two L

attached to the convertible warrants by the Mr. Nirmal Jain, Mrs. Madhu Jain & M. Venkataraman Rajaman, Promoter

by addition of 7,00,

5. The Capital Raising Committee of the Board of Directors of the Holding Company in its meeting held on Tuesday, August 02, 2022 allotted 12,00,000 Equity Shares pursuant to exercise of options
s of the Company, consequent upon the receipt of notice for exercise, along with

ne e 75 o PO money (sin 75 sre) e o1 the Warrt, L. 450000000 (NR oty v Crores o)

6. The Board of Holding Company in its meeting held on Tuesday, December 06, 2022

and SPavsa Capital Limited (“Resulting Company”) and their respective shareholders and creditors, with aDDomled date bing 1st Apl 2023, which ntr alia provides for the demerger, transte and

Arrangement between IIFL Securities Limited (“Demerged Company”)

‘ompany (the Demerged

thereo, the Resuling C

the Demerged Company. These shares shall

Limited and the Exch:
Judi

of India Limited
Exch:

(collectively referred to as “Stock Exchanges"). The Scheme is,inter alia,
National Company Law Tribunal, Mumbai Bench and of

7. In adherence to the vide their circulars no.

8. The Key data relating to standalone results of Spaisa Capital Limited is as under.

(Unaudited) | (Unau

Particulars

d) | (Unau

Ived in the Scheme and the company is i the process of seeking the same.

dated July 31, 2020 and NSE/INSP/49929 dated October 12, 2021, the holding company had reversed an amount of
%709 lacs to its eligible clients during the quarter, being the amount recovered from such clients on account of penalty levied by clearing corporation on company for “short Collection/Non-collection
of upfront margins from the client”. The same has been included in “Other Expenses” of above “Statement of Consolidated financial results" in Q3FY23 and in FY23".

Quarter ended
[ 31Dec22 | 31-mar22 31-Mar-23

(% in Lakhs)

(Audited)

for final ‘The Group Comp:

Code becomes effective.

2022 and the unaudited figures of the nine months ended December 31, 2022 and December 31, 2021 respectively.
1 a ended March 31, 2023, s submitted to Stock Exch

e | R | B (Audited)
Revenues/Turnover 9,048.25 8,375.48 8,822.78 33,814.68 29,756.64
Profit before tax 1,845.28 1,486.40 635.17 5,775.44 1,997.13
Profit After Tax 1,384.97 1,112.23 465.50 4,329.58 1,483.43
Total Comprehensive Income| _ 1,381.00 1,108.15 488.53 4,303.14 1,497.23
9. The new Labour Law Reform Codes related to wages, health ill s in discussion between Ce

theimpact of al the Codes when they come ito efect and will account orthe elated impact i the priod the

10. The figures for the quarter ended March 31, 2023 and the quarter March 31, 2022 are the balancing figures between audited figures in respect of the year ended March 31, 2023 and March 31,

12. Previous periods figures have been regrouped / rearranged wherever necessary.

Place : Thane
Date : May 01, 2023

our com.
By order of the Board
For Spaisa Capital Limited

Prakarsh Gagdani
Whole Time Director and CEO
DIN: 07376258




