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The Secretary National Stock Exchange of India Ltd.,
Bombay Stock Exchange Limited Plot No.C/1 'G' Block
Phiroz Jeejeebhoy Towers, Bandra — Kurla Complex
Dalal Street, Mumbai - 400 023 Bandra East, Mumbai 400 051
Deutsche Bank Societe de la Bourse de Luxembourg,
Trust Company Americas Avenue de la Porte Neuve
Winchester House L-2011 Luxembourg,
1 Great Winchester Street B.P 165

London EC2N 2DB

Sub: Media Release - Ambuja Cements Limited Annual General Meeting SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”)

This is to inform you that the 39t* Annual General Meeting (AGM) of the Members
of Ambuja Cements Limited was held on Friday, 29th April, 2022 at 2.00 p.m.
through Video Conferencing ("VC") I Other Audio Visual Means ("OAVM") and
concluded at 3.30 p.m.

The Board of Directors and the shareholders joined the meeting via video conference.
The shareholders approved the following resolutions:-

s Audited Standalone and Consolidated Annual Financial Statements
for the Financial Year ended December 31, 2021, together with the
Report of the Auditors thereon.

2 Payment of Final Dividend @Rs 6.30/- per equity share for the
Financial Year ended on 31st December, 2021.

D Re-appointment of Mr. Christof Hassig as Non-Executive Director of
the Company, liable to retire by rotation;

% Re-appointment of Mr. Ranjit Shahani as Non-Executive Director of
the Company, liable to retire by rotation;

ok Appointment M/s SRBC & Co LLP, Chartered Accountants as
Statutory Auditors of the Company for a period of 5 years.

6. Approval of Material Related Party Transaction.

7. Ratification of remuneration of Cost Auditors;
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The summary of proceedings of the AGM of the Company, Chairman’s speech, details
regarding the voting results of the business transacted at the AGM along with the
Scrutinizer’s Report on remote e-voting prior and e-voting during the AGM dated
April 29, 2022 pursuant to Section 108 of the Companies Act, 2013 and Rule 20 of
the Companies (Management and Administration) Rules, 2014 will be sent to stock
exchanges in due course of time and will also be made available on the Company’s
website www.ambujacement.com and on the website of Central Depository Services
(India) Ltd. www.evotingindia.com.

The Press Release on the captioned subject is enclosed herewith. We request you to
kindly take the same on your records.

Thanking you,

Yours faithfully,
For AMBUJA CEMENTS LTD.
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RAJIV GANDHI
COMPANY SECRETARY
Membership No. A11263
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Press Release

Ambuja on aggressive growth path with continued focus on
Performance and Sustainability

Ambuja Cements Ltd holds its 39" Annual General Meeting

April 29, 2022, Mumbai: The 39" Annual General Meeting of Ambuja Cements Ltd. was conducted
virtually today, with Mr. Martin Kriegner, Non-Executive Director of the Company, chairing the
meeting. The Chairman mentioned that Ambuja is strongly progressing towards becoming the ‘Most
Innovative, Sustainable and Competitive Building Solutions Company in India’. Ambuja has a
robust road map to become the best in the industry with strategic priorities structured under the key
levers of accelerating growth, expanding solutions and products, leading in innovation and
sustainability and delivering superior performance.

Growth: Ambuja has ambitious growth plans to increase cement capacities. The company is well-
positioned to meet the expanding demand, and has commissioned a modern green cement plant at
Marwar. This plant has enhanced Ambuja’s clinker capacity by 3.0 million tons per annum and cement
sales potential by 5.0 million tons per annum. The company is undertaking an expansion of cement
grinding capacity at Ropar, Punjab by 1.5 million tons per annum. Ambuja has also begun the next
phase of capacity expansion with 7 million tons per annum of cement grinding capacity in the Eastern
region. This will help the company move closer to its target of achieving 50 million tons per annum
cement capacity in the near future.

Performance: Ambuja’s various cost management and efficiency initiatives have helped it deliver a
strong performance. Despite numerous challenges, 2021 was a very successful year in the company’s
history. Net sales rose 23% year-on-year to Rs 13,794 crore, while operating EBIT increased 25%
year-on-year to Rs 2,656 crore. The EBITDA and profit after tax went up by 21% and 16%,
respectively.

Innovation: Ambuja remains committed to developing innovative products with superior quality and
performance. Ambuja Kawach, a sustainable water-repellent cement launched in 2020, has
emerged as a premium preferred product, with more than 300% increase in volumes year-on-year.
Ambuja Kawach is also the first Indian cement brand to be recognised by the Global Solar Impulse
Foundation as a “Green Building Solution”.

“Ambuja Cool Walls”, our green solution for walls that helps keep homes cooler in the summer and
warmer in the winter, is now manufactured in 18 plants across India, with a 25% year-on-year volume
growth.

Ambuja has accelerated its digital transformation, for enhancing efficiency and performance,
through various initiatives. Some of them are Plants of Tomorrow, which implements automation
technologies, robotics, artificial intelligence, and predictive maintenance through the entire
manufacturing process; Digital Eye Program, which uses drones to inspect confined spaces; and
Transport Analytics Centre (TAC), a digital platform that enables the cement manufacturer to
optimize its network by providing real-time information across the value chain.

Ambuija is also enhancing the interaction experience of its customers and influencers through various
platforms and applications such as “Ambuja Dealer connect” for our dealers, “Ambuja Darpan”_——-.
and “Ambuja Abhimaan” for our contractors. EMQ;}
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Sustainability: At Ambuja, Sustainability is at the core of our business strategy and we are aligned
to our parent Holcim’s Net Zero ambition. The company has developed 2030 carbon emission
reduction targets that have been validated by Science Based Target Initiatives (SBTi).

Ambuja is investing in clean energy efforts. The Board of Directors has approved Waste Heat
Recovery Systems (WHRS)in Ambujanagar and Maratha and with this 87 MW of WHRS will be
operational by 2023. Together with this, Ambuja is implementing other renewable energy projects
and it remains on track to fulfill more than one third of our energy needs through clean and green
sources by 2025.

“Geocycle’, Ambuja’s in-house waste management arm, offers safe waste management solutions
for the use of industrial, biomass and municipal wastes in the kilns. In 2021, we have handled close
to 3 lakh tons of waste to generate alternative fuels. We have prioritized management of single-use
plastic through co-processing, which helps to keep them out of landfills and rivers. “Geocycle” is also
working with municipalities to help remediate legacy dumps by safely co-processing their segregated
combustible waste fractions in kilns at Ambuja plants.

Ambuja has driven increased usage of Waste Derived Resources such as fly ash and slag in the
manufacturing of cement. Ambuja consumed 8.8 million tons of Waste Derived Resources in 2021.

Ambuja’s environmental stewardship efforts focus on resource and water conservation.
Furthermore, the company has been recognized for its leadership in corporate sustainability by global
environmental agency CDP and has secured a place on its prestigious ‘A List’ for tackling water
security. Ambuja is the first and only cement company in the world to have accomplished this feat
demonstrating our focus on corporate sustainability. Ambuja is 8 times water positive and 3.5 times
plastic negative through co-processing of plastic wastes in our kilns.

Ambuja Cement Foundation, the Corporate Social Responsibility arm, carried out several
interventions to address the Covid second wave's impact on communities. During 2021, Ambuja
Cement Foundation focused on key intervention areas such as water resource management, agro-
based livelihood, skill-based livelihood, health and sanitation, women empowerment, and education.
Ambuja spent Rs. 64.41 crore on our CSR efforts, and reached 2.81 million people in 3,457 villages
in 50 districts across 11 Indian states in 2021. Ambuja Cement Foundation was recognised as a
Great Place to Work in the non-profit & charity organization category and has received the third ICC
(Indian Chamber of Commerce) Social Impact award 2021 for women empowerment and healthcare.

Comments of Mr. Martin Kriegner, Chairman of the 39th AGM:

“| would like to thank all the stakeholders - board members, employees, customers, vendors and
shareholders of Ambuja who have believed in us and supported us to deliver superior performance
and shareholder value.”

Given Ambuja’s strong operational and financial performance during the fiscal year in question, the
Board is pleased to recommend a final dividend of Rs 6.30 per share for the fiscal year ended
December 31, 2021, with a total pay-out ratio of 60%.

The full results of the AGM, along with the Chairman’s Speech, shall be uploaded on the Company’s
website www.ambujacement.com

Ambuja Cements Limited is one of the leading cement companies in India. It is part of the Holcim Group, a global leader in building materials and solutions,
For more than three decades, Ambuja Cements has provided hassle-free home building solutions with its unique sustainable development projects and
environment-friendly practices.




