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GST exemption on vaccines
will lead to high prices: FM

Statement follows Mamata's letter to PM seeking GST exemption

DILASHA SETH
New Delhi, 9 May

he finance minister’s statement
I in a series of tweets followed West
Bengal Chief Minister Mamata
Banerjee’s letter to Prime Minister
Narendra Modi urging exempting key
drugs and vaccines from GST and other
duties to help remove supply constraints
and contribute towards effective man-
agement of the pandemic.

Sitharaman said doing away with the
5 per cent GST on vaccines and 12 per
cent GST on medicines would deny
manufacturers input tax credit (ITC),
who would then pass that as the cost to
the end consumers or citizens by
increasing the price.

Demands to exempt Covid-19 vac-
cines and related medicines from GST
are growing as the country is fighting the
second wave of the pandemic. Several
states, including West Bengal,
Chhattisgarh, and Punjab, have pitched
for the exemption. Former chief eco-
nomic adviser to the Centre, Arvind
Subramanian, has also pressed for sus-

“IF FULLEXEMPTION FROM GSTIS
GIVEN, THE DOMESTICPRODUCERS OF
THESE ITEMSWOULD BE UNABLETO
OFFSETTAXES PAID ON THEIR INPUTS
AND INPUT SERVICES AND WOULD PASS
THESEONTOTHE END CONSUMERS

BY INCREASING THEIR PRICE"

“ON GOVERNMENT SUPPLIES, GSTIS
PAID BY THE GOVERNMENT.... FROM
THE GST COLLECTED ON VACCINE, HALF
IS EARNED BYTHE CENTREAND THE
OTHER HALF BY THE STATES. FURTHER,
41% OF CENTRE'S COLLECTIONS ALSO
GETDEVOLVED TO THE STATES. SO,
STATES END UP RECEIVING ALMOST
70% OF THETOTAL REVENUE COLLECTED
FROM VACCINES"

Nirmala Sitharaman
Union Finance Minister

pension of GST and import duties on all
goods and services — domestic and

imports — related to Covid-19.

“If full exemption from GST is given,
the domestic producers of these items
would be unable to offset taxes paid on
their inputs and input services and
would pass these on to the end con-
sumers by increasing their price,” said
Sitharaman in a tweet on Wednesday.
She said a 5 per cent GST rate ensures
that the manufacturer can utilise ITC,
and in case of overflow of ITC, claim a
refund. Hence, the exemption to the vac-
cine from GST would be counterproduc-
tive without benefiting the consumer.

Banerjee pointed out in the letter
that a large number of organisations,
individuals, and benevolent agencies

that have come forward to donate oxy-
gen concentrators, cylinders, contain-
ers, and Covid-related drugs have
approached the state to consider exemp-
tion of these from Customs duty, state
goods & services tax, central goods and
services tax, and integrated goods and
services tax (IGST).

Sitharaman said the Centre had
already granted exemption from IGST
for imports on May 3. “These were given
exemption from Customs Duty/health
cess even earlier,” she tweeted.

The FM said full exemption from
Customs duties, including IGST, was
already available to all Covid relief mate-
rial imported by the International

Committee of the Red Cross for distri-
bution in the country. “With effect from
May 3, full exemption from all duties has
been provided to (antiviral drug) remde-
sivir injections, remdesivir API, and for
a chemical for the manufacture of this
drug,” the minister tweeted.

“Also to medical oxygen, equipment
used for the manufacture, storage and
transportation of oxygen, equipment
used for providing oxygen therapy to
Covid patients such as oxygen concen-
trators, ventilators, non-invasive oxygen
masks etc.”

Sitharaman said Covid-19 vaccines
were being given for free to those who
are 45 and above.

health ministry data showed.

Atotal of 403,738 new cases and over Goa
4,000 deaths were registered in asingle
day as of Sunday morning. Almost75
per centof new deathswereinten
states. While Maharashtra saw the
maximum casualties at 864, followed
by Karnataka (482) and Delhi (332).
Deaths per million were higherthan
the national average of 176 in 16 states
and highestin Delhi, which has
reported 1,019 deaths per million, the

Amid reports of underreporting of
deaths from some parts of the country,
20 states are reporting per million- Delhi
deaths much below the national
average. Andhra Pradesh has160
deaths per million, while Gujarat130.
The number is way lower for Uttar
Pradesh (64), Rajasthan (68), and Bihar
(26). More than 80 per cent ofthe
active casestoo are in13 states with
Maharashtra, Karnataka, Kerala, and
Uttar Pradesh leading the tally. The

20 STATES' DEATH RATE LOWER THAN NATIONAL AVG
g

8 STATES REPORTING  POSITIVITY TREND
MORE DEATHS PER  THIS MONTH
MILLION THAN THE Test Positivity
NATIONAL AVERAGE Condﬁ‘;‘; (%)
Naional average 176] Mayl 1.9 20.66
Delhi L0190 May2 1.8 2L75H
1,016 May3 1.5 2447
Puducherry 664 Mayt 1.66 21.47
Maharashtra 611 wMay5 15 243
Ladakh 50 May6 1.9 21.uul
Chandigarh 4820 May7 1.82 22.681H
(hhattisgarh 3530 May8 1.8 22.181H
Punjab 320 May9 1.86 21.6:[H
75% OF NEW DEATHS  72% OF NEW CASES
IN 10 STATES IN 10 STATES

B 332
Uttar Pradesh [Jil] 297
TamilNadu ] 261

Maharashtra
Karnataka [N 482

Maharashtra
Karataka
Kerala
TamilNadu  (@H27,397
Uttar Pradesh @) 26,636

Source: Health Ministry

daily positivity rate in the country is around 21.6 per cent
which is a matter of grave concern as the number of
tests have remained stagnantataround1.5t01.8
million for most of last week.

RUCHIKA CHITRAVANSHI

Stricter lockdown in
Delhi; Metro services
suspended till May 17

Asthe national capital enters
into an extended period of

lockdown to curb the spread of

coronavirus, the Delhi Metro
Rail Corporation (DMR()
Sunday said its services will
remain suspended till 5am on
May17. The DMRCstatement
came afterthe city
government extended the
ongoing lockdown for
anotherweek. PTI

Delhi gets 499 mt
oxygen against
700 mt, alleges AAP

Delhi received just 499 metric
tonnes (mt) of oxygen on May
8 againstthe average supply
of 700 mtordered by the
Supreme Court, AAP MLA
Raghav Chadhasaid on
Sunday. Overthe last week,
the city got an average of 533
mt oxygen daily, which is76
per cent of the quantity
directed by the SC. PTI

Showing PAN-Aadhaar for Covid
treatment not practical: Experts

SHRIMI CHOUDHARY
New Delhi, 9 May

The incometax (I-T)
department's condition of
furnishing permanent
account number (PAN) or
Aadhaar numberofboth the
patient and payee for making
cash payments for Covid
treatment hasdrawn flak
from experts.

Accordingtothem, it
would have been more
effective ifthe exemption (in
cash payment) had been given
withoutany caveats and fora
longer period.

On Friday, the Central
Board of Direct Taxes (CBDT)
hadsaid that hospitals,
nursing homes, Covid care
centres, or similar medical
facilities providing treatment
for coronavirus can accept
cash payment of32lakh or
moretill May 31. Thiscanbe
done only after receiving valid
identity proofsuch as PAN
card or Aadhaar of the patient
and byinformingaboutthe
relationship between the
patient and the payee.

Atpresent, theI-T Act
restrictsany person from
receivingan amount of32lakh
ormoreincash, fromaperson
inaday, inrespecttoasingle
transaction orin respectto
transactionsrelatingtoone

THE DEBATE

Pros

plt will make hospital more accountable and transparentin

case of cash receipt

pPeople can help with cash payment by providing

PAN/Aadhaar

Cons

pThe period of exemption is
too short keepingin mind
the gravity of pandemic

pCaveats of furnishing
identity may create
confusion amongthose who
are willingto help

pPayer is allowed to pay but
will have to explain the

source of income later if it
doesn't match with his/her
returned income

pltwill discourage
crowd-funding, foreign
donation out of fear of being
scrutinised

plt's challenging to furnish
details, if contribution
coming from multiple people

eventoroccasion froma
person. In case of violation, it
attracts100 per cent penalty
ontheamounttakenincash.
The taxdepartmentis of
theopinionthatthe
exemption would help
patients get timely treatment
and alsoencourage
transparent billing by
hospitalsin case of cash
receipt. Tax experts, however,
feel that such caveats may
discourage people from
helping critical patients out of
fear of getting scrutinised
later by the tax department.
Thecircular allows people

topay hospital billsin cash but
they may have toexplainthe
source, ifincomelater doesn't
match with the returns of the
payer. Also, it may create
confusion asthere could be
caseswhere not one but many
relatives will be contributing
forthetreatment of one
patient. Besides, the circular
did not clarify about foreign
donations.

Sanjay Sanghvi, direct tax
partner, Khaitan & Co, said,
“While thisexemption by
CBDT s certainly positive, it
would have been better if
PAN-Aadhaarwas not

required tobe furnished, at
leastup to351akh. Also, why
confinethisrelaxation only to
two months (April-May) and
not for, say, six
months?”“Relaxation for
hospitals / other facilities
providing Covid treatment to
takeapaymentincash
exceeding2lakh duringthe
months of April and May 2021
isawelcome step. However,
the condition of providing
PAN/Aadhaarofthe
patient/payee should have
beenavoided," said Vivek
Sharma, aDelhi-based lawyer.

“Asenselesscircularinthe
mostsensitive times. Now,
expect peopletogoonawild
goose chase to procure PAN,
Aadhaarand source
documents forall cash loans
taken from many Good
Samaritans for treating their
nearand dear ones,” said
Srinivas Kotni, managing
partner, Lexport, atax firm.

Section269SS and 271D of
I-Tthe Act(deals with cash
payments and penalty) was
introduced by the
government in 2017, post note
ban, todiscourageblack
money generation.

However, before this, there
was already an existing
provision for restricting cash
payments above320,000 for
business purposes.
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DEMAND NOTICE
Under Section 13(2) of the Securitisation And Reconstruction of Financial Assets And Enforcement of Security Interest
Act, 2002 sthe said Act.2 read with Rule 3 (1) of the Security Interest (Enforcement) Rules, 2002 che said Rules). In
exercise of powers conferred under Section 13(12) of the said Act read with Rule 3 of the said Rules, the Authorised

Demand Notices under section 1

Officer of IFL Home Finance Ltd.%lIFL HFL) ( Formerly known as India India Infoline Housing Finance Ltd.) has issued

(2) of the said Act, calling upon the Borrower(s), to repay the amount mentioned in
the respective Demand Notice(s) issued to them. In connection with above, notice is hereby given, once again, to the
Borrower(s) to pay within 60 days from the publication of this notice, the amounts indicated herein below, together with
further interest from the date(s) of Demand Notice till the date of payment. The detail of the Borrower(s), amount due
as on date of Demand Notice and security offered towards repayment of loan amount are as under:-

Wame of the Borrower(s).
[Guarantor (s)

Description of secured asset
(immovable property)

Demand Notice
Date & Amount

Mr. Sandeep Kumar,
Mrs. Sangeeta
(Prospect No.
1L10025354)

Only) Rohini, Delhi, India, 110085

04-May-2021 Rs. 15,42,427.00/- | All that piece and parcel of the property
(Rupees Fifteen Lakh Forty Two | being :FlatNo. 22, Ground Floor, measuring
Thousand Four Hundred Twenty Seven | 33.29 sqm, Pocket-5, Block-B20, Sector-35,

Mr. Parveen Kumar

Dayal Sharma, Mrs.
Pushpa Sharma
(Prospect No. 041936)

Hundred Thirty Nine) Pircode- 110033

05-May-2021 Rs. 5,77,239- (Rupees| All that piece and parcel of the property
Sharma, Mr. Rameshwar | Five Lakh Seventy Seven Thousand Two | being : A-107, admeasuring 83.61 sq. mtrs. ,
West Nathu Colony, Shahdara, Delhi,

Mr. Abhash Bhardwaj,
Mrs.Anita Bharadwaj
(Prospect No. 784594
and 784196)

Only) and Prospect No. 784196 Rs. Rajnagar Extension, Ghaziabad, U.P
1,37,053.00/- (Rupees One Lakh Thirty
Seven Thousand Fifty Three Only)

05-May-2021 For Prospect No. 784594 [ All that piece and parcel of the property
Rs. 27,90,530.00/- (Rupees Twenty Seven being : Unit No-904,admeasuring 1235 gqft in
Lakh Ninety Thousand Five Hundred Thirty | 9th Floor, Block - G, Uninav Heights,

Ifthe said Borrowers fail to make payment to IFL HF L as aforesaid, IIFL HFL may proceed against the above secured
assets under Section 13(4) of the said Act, and the applicable Rules, entirely at the risks, costs and consequences of
the Borrowers.For, further details please contact to Authorised Officer at Branch Office : IIFL HFL Plot No. 30/30E,
Upper Ground Floor, Main Shivaji Marg, Najafgarh Road, Beside Jaguar Showroom,Moti Nagar, New Delhi and Office
No 1, First Floor, Mahaluxmi Metro Tower, Plot No. C -1,Sector - 4, Vaishali, Ghaziabad, Uttar Pradesh - 201010/or
Corporate Office : IIFL Tower, Plot No. 98, Udyog Vihar, Ph-IV Gurgaon, Haryana. .
Place: Delhi and Ghaziabad Date: 10.05.2021 Sd/- Authorised Officer, For IIFL Home Finance Ltd

JAY BHARAT MARUTI LIMITED

Registered Office: 601, Hemkunt Chambers,
89, Nehru Place, New Delhi - 110 019

CIN: L29130DL1987PLC027342

E-mail: jomlinvestor@jbmgroup.com
Website: www.jbmgroup.com

Ph. 011-26427104; Fax: 011-26427100

NOTICE is hereby given that the Extra Ordinary General Meeting (EGM) of the
members of Jay Bharat Maruti Limited will be held on Monday, 31* May, 2021 at
04.00 PM.(IST) through Video Conferencing (VC) or Other Audio Visual Means
(OAVM) pursuant to Section 100 and 108 and all other applicable provisions of the
Companies Act, 2013 and in accordance with guidelines prescribed by with the
General Circulars Nos. 14/2020, 17/2020, 22/2020, 33/2020 and 39/2020 dated
April 8, 2020, April 13, 2020, June 15, 2020, September 28, 2020 and December
31, 2020 respectively (“MCA Circulars”) and SEBI vide circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 and SEBI/HO/CFD/CMD2/CIR/P/2021/11
dated May 12, 2020 and 15" January, 2021 respectively (collectively referred as
“circulars”) to transact the businesses that will be set out in the Notice of EGM. The
Company has completed dispatch of Notice dated 29" April, 2021 (“Notice”) along
with explanatory statement and remote e-voting instructions seeking consent of the
Members for the Issuance of Bonus Shares and Reappointment of Mr. Surendra
Kumar Arya as Chairman and Managing Director, on Saturday, May 8, 2021 only
through email to all those Members whose email address were registered with the
Company as on 30" April, 2021, in accordance with MCA Circulars. Members are
required to communicate their assent or dissent through remote e-voting system
only provided by M/s KFIN Technologies Pvt. Ltd. (“KFIN”)

The Notice of EGM will also be made available on Company’s website at
www.jomgroup.com, websites of stock exchange at www.nseindia.com and
www.bseindia.com and on the website of KFIN Technologies Private limited at
https://evoting.kfintech.com.

The remote e-voting portal shall commence on Friday, 28" May, 2021 (09.00 a.m.
1ST) and end on Sunday 30" May, 2021 (05.00 p.m. IST) (both day inclusive). The
remote e-voting module shall be disabled by KFIN for voting thereafter.

The voting rights of Members shall be in proportion to the equity shares held by
them in the paid up equity share capital of the Company as on Friday, 21* May, 2021
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(“Cut off date”). A person who ceases to be a member as on cut off date will not be
entitled to vote and should treat this notice for information purpose only. The
instructions for joining the EGM and manner of participation in the remote electronic
voting or casting vote through e-voting system during the EGM is provided in the
Notice to EGM. Members participating through VC/OAVM facility shall be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

Shareholders, who have not registered / updated their email addresses are
requested to comply with the following steps:

1. Shareholders holding shares in physical form, are requested to register/update
their email addresses with the company orto the RTA.

2. Shareholders holding shares in dematerialized form, are requested to contact
your DP and register/update their email addresses as per the process advised by
yourDP

Ms. Sunita Mathur (FCS 1743) has been appointed as Scrutinizer for conducting the
EGM through remote e-voting in a fair and transparent manner. The results along
with Scrutinizer report shall be communicated to NSE and BSE where the shares of
the company are listed and will also be uploaded on the website of the Company at
www.jbmgroup.com
For any query members may refer FAQs and e-voting manual for shareholders
available at the download section of https:/evoting.kfintech.com or contact
evoting@Kkfintech.com or at 1800 345 4001 or at 1800 309 4001 (toll free) for any
further clarifications.
For and on behalf of
Jay Bharat Maruti Limited
Sd/-
(Ravi Arora)
Company Secretary &
Compliance Officer

Place: New Delhi
Date : 08.05.2021
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... NOTICE |
NOTICE is hereby given that the Extra Ordinary General Meeting (EGM) of the
members of Jay Bharat Maruti Limited will be held on Monday, 31* May, 2021 at
04.00 PM.(IST) through Video Conferencing (VC) or Other Audio Visual Means
(OAVM) pursuant to Section 100 and 108 and all other applicable provisions of the
Companies Act, 2013 and in accordance with guidelines prescribed by with the
General Girculars Nos. 14/2020, 17/2020, 22/2020, 33/2020 and 39/2020 dated
April 8, 2020, April 13, 2020, June 15, 2020, September 28, 2020 and December
31, 2020 respectively (“MCA Circulars”) and SEBI vide circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 and SEBI/HO/CFD/CMD2/CIR/P/2021/11
dated May 12, 2020 and 15" January, 2021 respectively (collectively referred as
“circulars”) to transact the businesses that will be set out in the Notice of EGM. The
Company has completed dispatch of Notice dated 29" April, 2021 (“Notice”) along
with explanatory statement and remote e-voting instructions seeking consent of the
Members for the Issuance of Bonus Shares and Reappointment of Mr. Surendra
Kumar Arya as Chairman and Managing Director, on Saturday, May 8, 2021 only
through email to all those Members whose email address were registered with the
Company as on 30" April, 2021, in accordance with MCA Girculars. Members are
required to communicate their assent or dissent through remote e-voting system
only provided by M/s KFIN Technologies Pvt. Ltd. (“KFIN”)

The Notice of EGM will also be made available on Company’s website at
www.jbmgroup.com, websites of stock exchange at www.nseindia.com and
www.bseindia.com and on the website of KFIN Technologies Private limited at
https://evoting.kfintech.com.

The remote e-voting portal shall commence on Friday, 28" May, 2021 (09.00 a.m.
IST) and end on Sunday 30" May, 2021 (05.00 p.m. IST) (both day inclusive). The
remote e-voting module shall be disabled by KFIN for voting thereafter.

The voting rights of Members shall be in proportion to the equity shares held by
them in the paid up equity share capital of the Company as on Friday, 21% May, 2021
(“Cut off date”). A person who ceases to be a member as on cut off date will not be
entitled to vote and should treat this notice for information purpose only. The
instructions for joining the EGM and manner of participation in the remote electronic
voting or casting vote through e-voting system during the EGM is provided in the
Notice to EGM. Members participating through VC/OAVM facility shall be counted
for the purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

Shareholders, who have not registered / updated their email addresses are
requested to comply with the following steps:

1. Shareholders holding shares in physical form, are requested to register/update
their email addresses with the company orto the RTA.

2. Shareholders holding shares in dematerialized form, are requested to contact
your DP and register/update their email addresses as per the process advised by
your DP.

Ms. Sunita Mathur (FCS 1743) has been appointed as Scrutinizer for conducting the
EGM through remote e-voting in a fair and transparent manner. The results along
with Scrutinizer report shall be communicated to NSE and BSE where the shares of
the company are listed and will also be uploaded on the website of the Company at
www.jbmgroup.com

For any query members may refer FAQs and e-voting manual for shareholders
available at the download section of https://evoting.kfintech.com or contact
evoting@kfintech.com or at 1800 345 4001 or at 1800 309 4001 (toll free) for any
further clarifications.

Our milestones are touchstones

For and on behalf of

Jay Bharat Maruti Limited
Sd/-

(Ravi Arora)
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(QEmifEm) (e (AemrdfE) (@areiiEe)| (QerrfEa) (@ eraiiEm)| (rerrdEa) (@ e i)
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Ealcienill

BIS gars sifiar &t

Place: New Delhi
Date : 08.05.2021

Company Secretary &
Compliance Officer

%I : 8 feell
fafer : w€ 8, 2021

1. SWRIGT @i facha aRemdt @ wfen oramader afifer gRT 8 7, 2021 1 B T N, S FIIRIF Hedt gRT AFAIRT fHy MY oF o Wifafdid erRaTTRerdt gRT
BB ETAET B T R |
2. 78 facha uRom sroeiar s, 2013 @ a1 133 3 ffde, Frorir R waefen Wedw) fam, 2015 @ Ted ifdgfoa, MeRa A ok w9 Regiar
(RFeerd) & SI9R AR fpy g & |
3. IR fyawer I (G <1 vd yae amed) fafmaed, 2015 @ fafam 33 @ qed wre vawat  Uwdd fFY U 31 A1, 2021 1w e} iR arfies
Y Td TG i RO & Ty T T faa=or & | 31 A1, 2021 BT A [IAme) 3R a9 gerdasd ga wfdha fwira afRemmdt &1 ot faaver wie gadat
FI JgaTST www.bseindia.com 3fiR FFIT @1 devITgT www.indagrubber.com R SuereT & |
4. 8 7 B B N B JIY B WA B IR B foIg 21 SR, 2021 Y fRATE TR (RN S0 W) WhH, 2019 FT fIdwed AT 2 S fewEd uew & A
ST AT & AHeT 0T A o | TR, 1,244.68 7RG SO Y 1T R4 30 AR, 2020 BT FANG BATET T
1 (U Yeob BT T 1 TIRE g (b1 7T & AR Fe 1324.02 TRI W0 DT 31 AT, 2021 S qY B GRITae T FHIeb (i IRCTHT H SRATIRTT AgeH o wY 4 o T 8 |
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