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Press Release 

 
ADF Foods to further strengthen the US distribution network 

 
 
Mumbai, August 26, 2021:  
 
ADF Foods Limited (BSE: 519183, NSE: ADFFOODS) is a leader in prepared ethnic food. In 
the Company’s Board meeting held on August 26, 2021, it was approved that the Company’s 
Wholly Owned Subsidiary, ADF Holdings (USA) Ltd. would be making an investment upto 
USD 5 mn, which would entail asset purchase and setting up of a step down subsidiary in the 
United States.  
 
ADF Holdings (USA) Ltd. will have a 70% stake in the share capital of the proposed Step Down 
Subsidiary. The proposed subsidiary will be a distribution Company and will help the 
Company move up the value chain. This will further strengthen its penetration and 
distribution with the retailers with an enlarged  product portfolio.   
 
The Company has been investing in building a robust distribution network with uninterrupted 
supply as a precursor to their increasing capacities. The last quarter, the Company had 
commenced operations from their leased warehouse of 66,000 Sq. ft. in the US, which serves 
as a distribution center for the Company. The Company also recently made additions in the 
senior sales and marketing team. 
 
Commenting on the development, Mr. Bimal Thakkar, Chairman, Managing Director & CEO, 
ADF Foods Limited said, “We are witnessing strong growth opportunities in our business and 
thus building our capabilities to tap those opportunities. A strong distribution network is the 
backbone of a consumer products company, and we are investing aggressively to further 
strengthen that network. This investment emphasizes our ambition to strengthen ourselves in 
the US in the long term and to expand our business there. We are sure this investment will 
bring significant benefits to us both operationally and financially.” 
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About ADF Foods Ltd: ADF is a consumer-focused company and a leader in prepared 
ethnic food offering ready-to-eat (RTE) items, ready-to-cook (RTC) items, sauces, pickles, 
pastes, dips and frozen foods under its 7 Flagship brands. It manufactures, distributes, and 
markets Indian food along with organic Mexican and natural meat alternative foods. The 
company’s products are available in over 55+ countries through a strong distribution network 
across US, Canada, Europe, Australia, Asia and Middle East.  
 
For more details please visit: www.adf-foods.com  
 
For any further details, please contact: 
 
Shalaka Ovalekar, Company Secretary, ADF Foods Ltd  
co_secretary@adf-foods.com  
 
 

Rishav Das 
Pareto Capital Advisors (Investor Relations) 
rishav.das@paretocapital.in 
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