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To,

BSE Limited
Com pliance Department,
Phtroze Jeejeebhoy Towers,

Datal Street, Mumbal- 400001

COMPANY CODE: 533407

Dear Sir/Madam,

Sub: Submission of Standalone Financial Results along with Auditors' Report
for the quhrter and year ended on 31st March, 2023

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015 ("Listing Regulations") and further to outcome of
Board Meeting dated 29th May,2024, this is to inform you that the Boar.d of
Directors of the Company at their Adjourned Board Meeting held on 30th May,

2024 has considered, approved and adopted Standalone Audited Financial Results

for the quarter and year ended on 31st March, 2024 along with Statement of Asset

and Liabilities and Cash flow Statement.

Further, pursuant to Regulation 33 of the Listing Regulations,.fe enclose herewith

Auditors' Report for quarter and year ended on 31st March, 2024.

The Board Meeting started at7.15 p.m.and concluded at 8.30 p.m.

You are requested to take the same on your record.

Thanking you,

Yours faithfully,

For, CIL Nova Petrochemicals Limited

Rajan Srivastsava
Whole time Director
DIN: 10461210

Corporate Office: "Chiripal House", Shivranjani Cross Road, Satellite, Ahmedabad - 380 015 Gujarat (lndia)-
Phone:+91-79-26734660-2-3.Fax:+91-79-26768656.E-mail :corporate@chiripalgroup.com.Web.:wwwchiripalgroup.com
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Statement of Strnd.lon" Audited Financial Results for the Quarter and Year ended on 31st March, 2024

Pa rticula rs

(Rs. in lakhs Except EPS)

Quarter ended on Year ended on Year ended on

31,.03.2024 31..12.2023 31.03.2023 3\.O3.2024 31.03.2023

Refer Note No Unaudited Refer Note No.5 Audited Audited

Continuing Operations:-

lncome

I Revenue f rom operations Nil Nil Nil Nil Nil

Other lncorne 32.41 Nil !.97 39.69 7.89

I Total lncome (l + ll) 32.01 0.00 7.97 39.69 7.89

ilt Expenses

a) Cost of Material Consumed Nil Nil Nil Nil Nil

b) Purchase of Stock in Trade Nil Nil Nil Nil Nil

c) Changes in inventories of finished

goods, work-in-progress and stock-in-

tr:de
Nil Nil Nil Nil Nil

d) Employee Benefit ExPense 2.1t 13.09 Nil s8.63 Nil

e) Finance cost l-5 u_t Nil Nil 1s.01 Nil

f) Depreciation & amortization t24.22 23.27 31.85 191.53 t25.43

g) Other Expenditure 62.48 6.13 3.22 tr4.97 29.42

IV Total Expenses (lV) 204.43 42.49 3s.07 380.15 154.85

V Prolit / (Loss) from continuing operation

before extra ordinary and exceptional

Items and tax (lll - lV)

(L72.47) (42.49). (33.10) (340.4s) (146.e6)

VI Tax expense

(i) Current Tax Nil Nil Nil Nil Nil

(ii) Deferred Tax Nil Nil Nil NiI Nil

iii) Short/ (Excess) Provision of lncome Ta) (16.L2) Nil Nil (16.12) Nil

vil Profit (Loss) for the period/year from

Continuing Operation (v-Vi)
(1,s5.2e) (42.4e) (33.10) (324.33) (146.s6)

vilt Discontinued Operations
(refer note below: )

Revenue from operations 282.50 77.38 962.60 a A1 1) 10,L82.72

Other lncome 580.34 442.98 111.20 1,058.89 35s.19

Total Revenue 862.84 s20.36 1,133.80 1,606.12 10,537.90

Tctal Expenses 808.70 86.31 1,4L8.92 L,200.3t 10,980.90

tx Profit/(Loss) before tax from

discontinued Operations
54.L4 434.05 (28s.12) 40s.81 (442.99)

Tax Expense (13.28 13.28 3,20 Nil 3.20

Profit/(Loss) for the period/year from

Discontinued Operations (lV - lll)
67.42 420.71 (288.32) 405.81 (446.19)

x Profit/(Loss) from Continuing an

discontinued Operation(Vll+lX)
(88.86) 378.28 (327.42) 81.49 (s93.1s)

xl Exceptional ltems Nil Nii Nil Nil Nil

xil Other Comprehensive lncome from

Continuing Operations(Net of tax)
1.02 Nil Nil 1,.02 Nil

xlil Other Comprehensive lncome from

Discontinued Operations
Nil Nll 49.72 Nil 49.72



CIL NOVA PETROCHEMICALS LIMITED

xtv fotal other Comprehensive lncome from

Continuing and discontinued Operations
1.02 Nil 49.72 L,02 49.72

Total Comprehensive lncome from
Continuing and discontinued Operations

(87.84) 378.28 (271.10) 82.51 (s43.43)

XV Paid up equity share capital 271,0 27rc 27LC 27rc 2tLC

(Face value of Rs. 10 each)

XVI Earnings Fer Share (not annualised):

Earning per equity share for continuing
operations of face value of Rs. 10 each

Basic and Diluted

(0.s8) (0.16) (0.12) ( 1.20) (0.s4

Earning per equity share for discontinued
operations of face value of Rs. 10 each

Basic and Diluted

0.25 1.5 5 (1.06) 1.5 0 (1.6s

Earning per equity share for continuing
and discontinued operations of face

value of Rs. 10 each Basic and Diluted

(0.32) 1.40 (1.00) 0.30 (2.01)

Notes

1 The above standalone financial results of the Company for the quarter and year ended March 31.,2024 have been

reviewed bythe Audit Committee and approved bythe Board of Directors of the Company attheir meeting held on May

)9, ZOZ+ and audited by statutory auditors of the Company. The Statutory Auditors have expressed an un-modified

audit opinion. The financial results are being Published in accordance with Regulation 33 of the SEBI (Listing Obligations

and Disclosure Rehuirements) Regulations, 2015.

2 The figures of current quarter (i.e. three months ended March 3L,2024) and the corresponding previous quarter (i.e

three months ended March 31,2023) are the balancing figures between the audited figures in respect of the ful

financial year and the published year to date figures upto the end of third quarter of the respective financial years,

which have been subject to limited review.

3 This statement has been prepared in accordance with the Companies (lndian Accounting Standards) Rules,2015 (lnc

AS), prescribed under section 133 of the Companies Act, 2013, and other recognized accounting practices and policies tc

the extent applicable.

4 The Company has a single business segment namely 'Textiles'

5 The figures for the previous period 1 year have been regrouped 1 reclassified, wherever necessarV to conform to currenl
period / year classification

6 The Board of Directors of the Company has passed resolution on 3l-st March, 2024 regarding sale/dispose off the
Polyster Yarn Unit of Company situated at Survey No. 396 (P\,395/4 (P), Moraiya Village, Sarkhej - Bavla Highway, Tal.

Sanand, Ahmedabad, Gujarat, 3822L0 through Slump Sale via Business Transfer Agreement (BTA), subject to approval of

Shareholders of the Company.

Place: Ahmedabad
Datet3O/05/2A24

JYOTIPRASAD CHIRIPAL

CHAIRMAN

DIN:00155695

D OF DIR



CIL NOVA PETROCHEMICALS LIMITED

Balance Sheet as at 31st March,2024
(Rs. in Lakhs)

Particu lars Note No, As at3L/03/2024 As at3t/O3/2023
A

1

2

f,

ASSETS

Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital Work-ln-Progress
(c) lntangible Assets
(d) Financial Assets

(i) Other Financial Asset
(e) Deferred Tax Assets (net)
(f) Other Non-Current Assets

Total Non - eurrent Assets
Current assets

(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Bank Balances

(iv) Other Financial Assets
(c) Current Tax Assets (Net)

(d) Other Current Assets

Total Current Assets

Non-current assets classified as held for sale

Total Assets (1+2+3)

3
)

4

5

6

7

B

9

10
11

1"2

13

1,4

15

6,1,29.90

2,545.7L

5.97

Nil

Nit

1,793.69

5,832.46

4.48

Nit

159.68

Nil

92.50
70,475.27 6,089,12

1,28.26

236.78

59" 19

202.88

2.63

3.02

35.85

207.64

622.71

1.4"82

8.12

144.74

9.07

16.92

668.60 1",024.02

39.04 1,958.41

11,L82.90 9,071".55
B

-t

2

3

EQUITY AND LIABILITIES

Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity

LIABILITIES

Non-Current liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities
Total Non - Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings

{ii} Trade Payables

- Total outstanding dues to Micro & small
enterprise

- Total outstanding due of creditor other than
Micro & small enterprise
(iii) Other Financial Liabilities

(b) Other Current Liabilities
(c) Provisions

Total Current Liabilities
Total Equity and Liabilities (1+2+3)

t6
17

18

19

20

2L

2L

22

23

24

2,71,0.00

6,163.9s
2,710.00

6,081.45

8,873.95 8,791..45

6.24

Nit

13.08

Nit

6.24 13.08

1,,751.77

Nit

306.12

166.40

77.48

0.96

9.13

Nil

1,76.16

10.57

69.23

1,.94

2,302.72 267.03
L1,182.90 9,071.55

Summary of Significant Acounting policies 2II



CIL NOVA PETROCHEMICALS L!MITED

Statement of Cash Flow for year ended March 3L, 2024

Particulars
Year Ended

3t/03/2024
Year Ended

3110312023
(Rs. in Lakhs) (Rs. in Lakhs)

A: Cash from Operating Activities :

lNet Profit before Taxation from continuing operations

Net Profit before Taxation from Discontinued operations

Adiustment For .

Depreciation and Amortisation Expense

Finance costs

(Reversal)/ Provision for Doubtful Advances

(Reversal)/Provision for Expected credit Loss

(Profit)/Loss on Sales of Property, Plant & Equipment
Amortisation of pre received income corresponding
unwinding of financial liability under finance cost

lnterest lncome

Operating Profit Before Working Capital Changes:

Adjustment For :

(lncrease)/Decrease in Other Non Current Assets

(lncrease)/Decrease in Non Current Financial Assets

(lncrease)/decrease in lnventories

(lncrease)/decrease in Trade Receivable

(lncrease)ldecrease in Other Current Financial Assets

(lncrease)/decrease in Other Current Assets

lncrease/(decrease) in Trade Payable

lncrease/(decrease) in Other Current Financial Liability

lncrease/(decrease) in Other Current Liabilities

lncrease/(decrease) in Non Current Financial Liability

lncrease/(decrease) in Current Provision

Cash Generated From Operations

lncome Tax Paid

(340.4s

405.81

191.53

364.82

Nil

15.35

(1,0s8.8e)

Nil

(3e.6e)

(s26.88)

(467.s2)

Nil

(o.oo)

79.38

370.58

1,42.14

(14.07)

129"95

11.63

8.25

Nil

0.04 
l

727.sr1
266.3e I

I

I(3.07) 
|

(3.07)l

43L.LL

1,7 4.70

1.5.14

(6.63)

(127.011

(76.87)

(13.94)

0.00

(142.80)

3,11,9.75

2,209.02

(144.67]|

351.89

(1,s06.04)

(e7.0s)

41.89

(1,200.00)

7.01,

(e.07)

(146.e6)

(442.9e)

396.s0

(1e3.4s)

2,639.01.

2,445.55

(e.c7)

Net Cash From Operating Activities (A) 263.32 2,436.48

B: Cash Flow From lnvestment Activities :

Purchase of Property, Plant and Equipment including Capital
Advances & Capital Work in Progress

Purchase of lntangible Asset

Sale of Property, Plant & Equipment
Margin Money Deposit made

Margin Money Deposit realized

lnterest lncome received

(4,073.931

Nil

2,484.28

(1ee.62)

159.68

39.66

(446.76)

Nil

572.99

Nil

185.80

15.10

Net Cash from lnvestment Activities (B) (1,s8s.92) 327.L3
C: Cash Flow From Financing Activities :

Proceeds from Non-Current Borrowings
Repayment of Non-Current Borrowings
Proceeds from Short term Borrowings
Repayment from Short term Borrowings
Finance Costs Paid

Nil

(11.08)

1,746.87

Nil

(364.82)

Nit

(117.s7)

Nil

(2,s3s,e9)
(e7.83)

Net Cash from Financing Activities (C ) L,370.97 (2,751.391

w



CIL NOVA PETROCHEMICALS LIMITED

Statement of Cash Flow for year ended March 31, 2024

Particulars

Year Ended

3t/03/2024
Year Ended

3r/0312023
(Rs. in Lakhs) {Rs. in Lakhs)

Net lncrease in Cash & Cash Equivalents

Cash & Cash Equivalents at the Beginning

Cash & Cash Equivalents at the End

44.37

14.82

59.19

12.22

2.60

L4,82

1

Reconeiliation of cash and cash equivalents as per the cash

flow statement
(Rs. in Lakhs)

Cash and cash equivalents as per above comprise of the

following:

As At
3tl03l7024

As At
3u03l2023

Cash and cash eguivalents (Note 10)

Fixed deposits with less than 3 month from date of origination

Balances per statement of cash flows

59.19

Nil

59.19

14.82

Nil

L4.82

Notes :

The above cash flow statement has been prepared under the "lndirect Method" as set out in the lndian Accounting

Standard - 7 Cash'Flow Statements specified under Section 133 of the Companies Act, 2013. read with Rule 7 of the

Companies (lndian Accounting Standards) Rules, 2015.
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