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WXFBÊUZ ́ FS MÑXIY ³FZ
AFNX IYû SüÔQF

´́FFii¹¹FFFF¦¦FFSS XFFþþÜÜ  ¹Fc´Fe ¶FûO Ê IZ  I ÃFF 9 IZ 
L FÂF AûE¸FAFS  VFeM  ́ FS  ·Fe ́ FS eÃFF
QZÔ¦FZÜ S F¿MÑ e¹F dVFÃFF ³Fed°F 2020 IZ 
°FW °F ¶FûO Ê ³FZ ¶FOÞ F ¶FQ»FFU dI ¹FF W `Ü
d»FdJ°F ´FS eÃFF IZ  70 AaI ûÔ IZ 
´FiV³F´FÂF I û Qû ·FF¦FûÔ ̧ FZÔ ¶FFaM F ¦F¹FF W `Ü
´FiV³F´FÂF IZ  »F¦F·F¦F 30 ́ Fid°FVF°F AaI 
¹FFd³F 20 AaI  I F ´Fi±F¸F ·FF¦F ¶FW b
dUI »´Fe¹F ́ FiV³F (¸F»M e´F»F ̈ UFG¹FÀF
¢UZV¨F³F) ´FS  AF²FFdS °F W û¦FF
dþÀFI F C ØFS  AûE¸FAFS  VFeM  ´FS 
QZ³FF W û¦FFÜ

AûE¸FAFSX VFeMX
´FSX ́ FSXeÃFF QZÔ¦FZ
³FüÔUe IZY LXFÂF

1997 ̧ FZÔ þe-15 ÀF¸FcWX IYF ÀFF°FUFa dVFJSX
ÀF¸¸FZ»F³F IbYAF»FF»Fa´FbSX ̧ FZÔ VFbøY WXbAFÜ AFªF IYF dQ³F

¦¦FFFFªªFFee´́FF bbSS X XÜÜ  ¸FbW ¸¸FQF¶FFQ I û°FUF»Fe
ÃFZÂF IZ  AdW Sü»Fe ÀFbS°FF´FbS ¸FZÔ
¸FÔ¦F»FUFS ÀFb¶FW  °FZþ Sµ°FFS MÑ I  ³FZ
AFN  ¦FiF¸Fe¯FûÔ I û SüÔQ dQ¹FFÜ W FQÀFZ ̧ FZÔ
L W  »Fû¦FûÔ I e §FM ³FFÀ±F»F ́ FS ̧ Fü°F W û
¦FBÊ,UW eÔ Qû A³¹F ¦FÔ·FeS ø ´F ÀFZ §FF¹F»F
W û ¦FEÜ W FQÀFZ IZ  ¶FFQ §FM ³FFÀ±F»F ́ FS
¨FeJ ́ FbI FS ̧ F¨F ¦FBÊ, ¦FiF¸Fe¯FûÔ ³FZ VFU
SJI S W FBÊUZ ´FS ¨F¢I F þF¸F I S
dQ¹FFÜ ÀFc¨F³FF ´FS O  eE¸F AüS
EÀF´FeAFSE ·Fe §FM ³FFÀ±F»F ́ FS ́ FW bÔ¨FZ
AüS ¦FiF¸Fe¯FûÔ I û ÀF¸FÓFF³FZ I F ́ Fi¹FFÀF
dI ¹FFÜ SFW °F I û¿F ÀFZ 5.30 »FFJ
÷ ´F¹FZ IZ  AFVUFÀF³F IZ  ¶FFQ þF¸F
ÀF¸FF~ W bAFÜ ¸Fb£¹F¸FÔÂFe ¹Fû¦Fe
AFdQ°¹F³FF±F ³FZ VFûI  þ°FF°FZ W bE W S
ÀFÔ·FU ̧ FQQ AüS SFW °F ́ FiQF³F I S³FZ IZ 
d³FQZÊVF dQE W `ÔÜ 

OXeE»FEOX IYe 1.32
»FFJ  dS¢°F ÀFeMXûÔ
´FS ́ FiUZVF 8 ÀFZ
´́FFii¹¹FFFF¦¦FFSS XFFªªFF X  ÜÜ  O eE»FEO  (dO ´»Fû¸FF
B³F E»Fe¸FZÔM Se EþbIZ VF³F) 2021
I e JF»Fe 132766 ÀFeM ûÔ ́ FS d³Fþe
ÀFÔÀ±FF³F 8 ÀFZ 13 ³FUÔ¶FS °FI  ÀFe²FF
´FiUZVF QZÔ¦FZÜ ÀFd¨FU ´FSeÃFF d³F¹FF¸FI 
´FiFd²FI FSe ÀFÔþ¹F Ib ¸FFS C ´FF²¹FF¹F ³FZ
ÀFÔÀ±FF³FûÔ I û 15 ³FUÔ¶FS °FI  ´FiUZVF
»FZ³FZ UF»FZ A·¹Fd±FÊ¹FûÔ I e ÀFc¨F³FF
UZ¶FÀFFBM  ́ FS A´F»FûO  I S³FZ IZ  d³FQZÊVF
dQE W `ÔÜ d³FdV¨F°F ÀF¸F¹F ´FS ÀFc¨F³FF
A´F»FûO  ³FW eÔ I S³FZ ´FS ´FiUZVF ¸FF³¹F
³FW eÔ W û¦FFÜ d³Fþe I FG»FZþ 8 ÀFZ 13
³FUÔ¶FS °FI  ́ Fid°FdQ³F ÀFb¶FW  10 ÀFZ 4
¶FþZ °FI  AFUZQ³F ́ FiF~ I SZÔ¦FZÜ 

¸F³Fe¿F WX°¹FFIYFaOX ̧ FZÔ ÀFe¶FeAFBÊ ³FZ QþÊ IYe ERYAFBÊAFSX 
IYF³F´FbSX | UdSX¿NX ÀFaUFQQF°FF

´FiFG´FM eÊ O e»FS  ̧ F³Fe¿F ¦Fb~F W °¹FFI FaO  ̧ FZÔ
ÀFe¶FeAFBÊ ³FZ ¸Fa¦F»FUFS  I û
ER AFBÊAFS  QþÊ I S  »FeÜ ¸F³Fe¿F I e
´F°³Fe ¸Fe³FFÃFe ¦Fb~F I e °FW S eS  ´FS 
¦FûS J´FbS  IZ  S F¸F¦FPÞ  ±FF³FZ IZ  d³F»Fad¶F°F

BaÀ´FZ¢M S , Qû QS û¦FF AüS  ̈ FFS  AÄFF°F IZ 
dJ»FFR  ÀFe¶FeAFBÊ »FJ³FD  VFFJF ³FZ
W °¹FF I F ̧ FbI Q¸FF QþÊ dI ¹FF W `Ü A·Fe
°FI  þFa¨F I F³F´FbS  I d¸FV³FS ZM  I e
EÀFAFBÊM e I S  S W e ±Fe þû A¶F ¶FaQ W û
þFE¦FeÜ ÀF·Fe ÀFFÃ¹F ÀFe¶FeAFBÊ I û ÀFüỐ F
dQE þFEa¦FZÜ ¦FûS J´FbS  IZ  W ûM »F I È¿¯FF

´F`»FZÀF ̧ FZÔ ́ Fbd»FÀF I e d´FM FBÊ ÀFZ ̧ F³Fe¿F I e
¸Fü°F W bBÊ ±FeÜ ÀFe¶FeAFBÊ ³FZ S F¸F¦FPÞ  ±FF³FZ
IZ  °F°I F»Fe³F ±FF³FF²¹FÃF BaÀ´FZ¢M S 
þ¦F°F ³FS F¹F³F ÎÀFW , QS û¦FF AÃF¹F d¸FßFF,
dUþ¹F ¹FFQU AüS  ¨FFS  AÄFF°F IZ 
dJ»FFR  IZ ÀF QþÊ dI ¹FF W `Ü ÀF·Fe IZ 
³FF¸F ¦FûS J´FbS  ̧ FZÔ QþÊ ER AFBÊAFS  ̧ FZÔ

·Fe VFFd¸F»F ±FZÜ BÀF ̧ FF¸F»FZ I û VFFÀF³F
³FZ ¦Fa·FeS °FF ÀFZ d»F¹FF W `Ü W ûM »F ̧ FZÔ ̧ F³Fe¿F
AüS  QûÀ°FûÔ I e °F»FFVFe »FZ³FZ UF»FZ
´Fbd»FÀF I d¸FÊ¹FûÔ IZ  dJ»FFR  W °¹FF I e
dS ´FûM Ê QþÊ I S ³FZ IZ  ¶FFQ ́ Fbd»FÀF ³FZ ÀF·Fe
I û d¦FS µ°FFS  I S  d»F¹FF ±FFÜ C ³FI e
´F°³Fe ¸Fe³FFÃFe I û ÀFeE¸F ³FZ IZ O eE ¸FZÔ

AûEÀFO e I e ³FüI S e ÀFa¦F 40 »FFJ I F
¸FbAFUþF dQ¹FF ±FFÜ ´F°³Fe »F¦FF°FFS 
ÀFe¶FeAFBÊ þFa¨F I e ̧ FFa¦F I S  S W e ±FeÜ
ÀFe¶FeAFBÊ I e AûS  ÀFZ W °¹FF I e
ER AFBÊAFS  QþÊ I S ³FZ IZ  ¶FFQ ̧ Fe³FFÃFe
³FZ ¸Fb£¹F¸FaÂFe ¹Fû¦Fe AFdQ°¹F³FF±F I F
AF·FFS  ·Fe þ°FF¹FF W `Ü 

¶FZWX¸FBÊ IYFÔOX ̧ FZÔ A¶F
10 ³FUÔ¶FS IYû ¶FWXÀF
II YFF³³FF´́FF bbSS  QQ ZZWW XFF°°FFÜÜ ¶FW b¨Fd¨FÊ°F ¶FZW ¸FBÊ
³FSÀFÔW FS IZ  ̧ FF¸F»FZ ̧ FZÔ R` ÀF»FZ ÀFZ N eI 
´FW »FZ IZ ÀF O F¹FSe I F ́ FZ¨F Ra ÀF³FZ IZ 
¶FFQ ÀFZ I F³Fc³Fe QFÔU ´FZÔ¨F IZ  ¨F»F°FZ
°FFSeJ ´FS °FFSeJ d¸F»F SW e W `Ü
¸FÔ¦F»FUFS I û BÀF ̧ FF¸F»FZ ̧ FZÔ ¶F¨FFU ́ FÃF
IZ  »FÔd¶F°F ´FF±FÊ³FF´FÂFûÔ I F d³FÀ°FFS¯F
I S³FZ IZ  ÀFF±F W e I ûM Ê ³FZ A¶F ¶FW ÀF
IZ  d»FE 10 ³FUÔ¶FS I e °FFSeJ d³F¹F°F
I e W `Ü

Qb¿IY¸FÊ IZY Qû¿Fe
ÓFû»FFLXF´F OXFG¢MXSX 
IYû 10 U¿FÊ IYe I`YQ
ÀFû³F·FýiÜ ̈ FFS  U¿FÊ ́ FcUÊ §FS  ̧ FZÔ AIZ »Fe
³FF¶FFd»F¦F »FOÞ I e I û ´FFI S  ¨FFIc 
dQJFI S  þ¶FS ³F Qb¿I ¸FÊ I S ³FZ IZ 
¸FF¸F»FZ ¸FZÔ A´FS  ÀFÂF ³¹FF¹FF²FeVF/
dUVFZ¿F ³¹FF¹FF²FeVF ́ FFG¢ÀFû E¢M  ́ FaI þ
ßFeUFÀ°FU I e AQF»F°F ³FZ ̧ Fa¦F»FUFS 
I û ÀFb³FUFBÊ I S °FZ W bE Qû¿Fe ÓFû»FFL F´F
O FG¢M S  ÀFb³Fe»F ¶F`ÀFUFS  I û 10 U¿FÊ
I e I` Q EUa 55 W þFS  ÷ ´F¹FZ A±FÊQaO 
I e ÀFþF ÀFb³FFBÊÜ 

¸Fû¶FFB»F ÀFZ JbQ IZY
ÀFF±F QcÀFSûÔ IYû ·Fe
¶F³FFEÔ UûMXS
¦¦FFûûSS X££FF´́FF bbSS X XÜÜ A¦FS AF´F A·Fe °FI 
UûM S ³FW eÔ ¶F³FZ W `Ô AüS AF´FI e C ¸Fi
18 U¿FÊ W û ̈ FbI e W ` °Fû §FS ¶F`N Z ̧ F°FQ°FF
¶F³F ÀFI °FZ W `ÔÜ ¶FÀF BÀFIZ  d»FE A´F³FZ
À¸FFM Ê R û³F ¸FZÔ UûM S W Z»´F»FFB³F E´F
(UeE¨FE) O FC ³F»FûO  I S³FF W û¦FFÜ
E´F BÔÀM F»F W û³FZ IZ  ¶FFQ SdþÀM S
I dSE AüS UûM S ¶F³F³FZ IZ  d»FE
AFUZQ³F I S QedþEÜ AFUZQ³F IZ 
ÀFF±F AF²FFS, d³FUFÀF ́ Fi¸FF¯F ́ FÂF AüS
EI  R ûM û A´F»FûO  I S³Fe W û¦FeÜ
¸F°FQF°FF ÀFcd¨F¹FûÔ IZ  dUVFZ¿F ÀFÔdÃF~
´Fb³FSeÃF¯F 2022 I e þF³FI FSe ·Fe
´FiF~ I S ÀFI °FZ W `ÔÜ ̈ Fb³FFU U A´F³FZ
UûM S I FO Ê ÀFZ ÀFÔ¶FÔd²F°F þF³FI FSe ·Fe
BÀFÀFZ ́ FiF~ I S ÀFI °FZ W `ÔÜ 

´FÂFFaI -527/dªFqAqAd²Fq/´FiZÀF d½FÄFd~/2021-22/ÀF¸·F»F
I F¹FFÊ»F¹F dªF»FFd²FI FSe Ad²FI FSe, ÀF¸·F»FÜ

dQ³FFaI -29.10.2021

ÀFF½F²FF³F

(d½FªF¹F dÀFaW ¨FüWF³F)
dªF»FF AF¶FI FSe Ad²FI FSe, ÀF¸·F»F

(ÀFaªFe½F SaªF³F)
dªF»FFd²FI FSe, ÀFa·F»F

dQ»»Fe ªF»F ¶FûOÊX: SXF.SXF. ÃûÂF dQ»»Fe ÀFSXIYFSX
IYF¹FFÊ»F¹F Ad²FVFFÀFe Ad·F¹Fa°FF (EÀFOX¶»¹Fc)-III

ÀFZ¢MXSX-VII, AFSX.IZY. ´FbSX¸F, ³FBÊX dQ»»Fe-110022
kkIYûSXû³FF SXûIZÔY; ¸FFÀIY ´FWX³FZÔ, Qû ¦FªF IYe QcSXe IYF ´FF»F³F IYSmXÔX, WXF±FûÔ IYe À½F¨LX°FF ¶F³FFE SX£ûÔll

d³F0AF0ÀFc0 ÀFa0 28 (2021-22) EÀFOX¶»¹Fc-III
IiY. d½F½FSX¯F d³Fd½FQF IZY d»FE SX£Fe BÊX-´FiF´F¯F ÀF¸FF²FF³F ¸FZÔ BÊX-´FiF´F¯F ÀF¸FF²FF³F õXFSXF 
ÀFa. SXFdVF, d³Fd½FQF VFb»IY d³Fd½FQF ªFFSXe IYSX³FZ IYe d³Fd½FQF ´FiFd~ IYe Aad°F¸F

d°Fd±F d°Fd±F/ÀF¸F¹F
1. QdÃF¯F-III(EÀFe-50) IZY A²Fe³F ÀFe.AFSX. ´FFIÊY ½FFOÊX 87(EÀF) ¸FZÔ ÷Y. 25,37,228/- 30.10.2021 15.11.2021 IYû

E E½Fa OXe ¶»FFGIY ÀFe.AFSX. ´FFIÊY, E»FAFBÊXªFe µ»F`MÐXÀF IYF»FIYFªFe AüSX ÷Y. 500/- d³Fd½FQF AFBÊX.OXe. ÀFa. A´F. 2.00 ¶FªFZ
AûE¨FMXe E¸F-¶»FFGIY ªFeIZY-IIY¸FZÔ ÀFZIZY¯OÑXe ¹FcªFeAFSX ´FdSXÀFSX IZY AaQSX 2021_DJB_210491_1 
¨F˜XF³Fe ´FSX°F ¸FZÔ 05 ÀFa. MXëc¶F½FZ»ÀF IYe ¶FûdSXaX¦FÜX

BXÀF ÀFa¶Fa²F ¸FZÔ AF¦FZ IYF d½F½FSX¯F https://govtprocurement.delhi.gov.in ´FSX QZ£F ÀFIY°FZ W`ÔXÜ
ªF.ÀFa.Ad²F. (ªF»F) õXFSXF ªFFSXe WX0/-(³F½Fe³F IbY¸FFSX £FSXmXY)
d½FÄFF.ÀFa. ªF.ÀFa.d½F. 554/2021-22 Ad²FVFFÀFe Ad·F¹Fa°FF (E¸F)-50

dQ»»Fe ªF»F ¶FûOÊX
Ad²FVFFÀFe Ad·F¹Fa°FF IYF IYF¹FFÊ»F¹F (E³FBÊX) II

AFSX-´FFGIZYMX, dQ»FVFFQ ¦FFOÊX³F, dQ»»Fe-95
kkIYûSXû³FF SXûIZÔY : ¸FFÀIY ´FWX³FZÔ, ÀFF¸FFdªFIY QcSXe IYF ´FF»F³F IYSXmXÔX,X WXF±FûÔ IYe À½F¨LX°FF ¶F³FFE SX£ûÔÜllY

´FiZÀF d³F.AF.ÀFc. ÀFa.: 23 (2021-22)
IiY. IYF¹FÊ IYF ³FF¸F d³Fd½FQF IZY BÊXE¸FOXe d³Fd½FQF BÊX-´FiF´F¯F ÀF¸FF²FF³F ¸FZÔ BÊX-´FiF´F¯F ÀF¸FF²FF³F õXFSXF
ÀFa. d»FE SX£Fe SXIY¸F VFb»IY d³Fd½FQF ªFFSXe IYSX³FZ d³Fd½FQF ´FiFd~ IYe

¦F¹Fe SXFdVF IYe d°Fd±F Aad°F¸F d°Fd±F E½Fa ÀF¸F¹F
1. IYSXF½F»F ³F¦FSX, EÀFe-70 IZY A²Fe³FYX ¦F»Fe ³Fa. 1 ÀFZ 3, ERY-¶»FFGIY, 48,98,207.00 BÊE¸FOXe 500/- 30.10.2021 12.11.2021

´FdV¨F¸F IYSXF½F»F ³F¦FSX ¸FZÔ ´FbSXF³Fe/¦FWXSXe ½F ÃFd°F¦FiÀ°F 100 d¸F.¸Fe. OXF¹FFY  LXcXMX ´FiF´°F A´F. 02.30 ¶FªFZ °FIY
´FF³Fe IYe »FFB³FûÔ IYû ¶FQ»F³FFÜ
d³Fd½FQF AFBÊX.OXe. ÀFa. 2021_DJB_210474_2

°FIY³FeIYe d½FdVFd¿MX¹FûÔ AüSX d½FVFZ¿F VF°FûË ÀFdWX°F ÀF·Fe d³F¹F¸F ½F VF°FZË dQ»»Fe ÀFSXIYFSX IYe ½FZ¶FÀFFBXMX https://govtprocurement.delhi.gov.in ´FSX CX´F»F¶²F W`ÔXXÜ
ªF³F ÀFa´FIÊY Ad²FIYFSXe (ªF»F) õXFSXF ªFFSXe WX./- (ÀFbJ´FF»F ¨FüWXF³F)
d½FÄFF´F³F ÀFa. ªF.ÀFa.d½F. 553/2021-22 Ad²F. Ad·F¹Fa°FF (E³FBÊX)-II



ANUP ROY 

Mumbai, 2 November 

The Reserve Bank of India (RBI) is overhaul-
ing the way it supervises entities and has 
introduced, or is in the process of launch-

ing, automated systems that give granular access 
to firms that it regulates.  

The central bank is also 
much more engaged now 
with firms’ managements, 
revealed RBI Deputy 
Governor M K Jain in his key-
note address at the Business 
Standard BFSI Insight 
Summit. The RBI will soon 
launch a web-based, end-to-
end workflow automation 
system that will have func-
tionalities for inspection, 
compliance and incident 
reporting for cyber security, 
etc., with a built-in remedia-
tion workflow, management 
information system (MIS) 
reports, Jain said. 

Strengthening superviso-
ry capacity is critical for the 
RBI as it takes on more com-
panies that are heavily reli-
ant on technology, or are 
from lines of functioning 
that are different from what 
it is used to regulate earlier. 

Apart from fintech firms 
in banking, the central bank 
has experimented with small 
finance and payments banks. 
It has also taken over the regulation of cooperative 
banks and housing finance companies, though it 
may not have enough boots on the ground.  

The RBI has increased its scrutiny manifold, 
particularly since the PMC Bank crisis. 

“In this ever-evolving and challenging environ-
ment, ultimately it is the operations of a financial 
entity in terms of its governance standards, busi-
ness model, risk culture, and assurance functions 
that will decide how well it fares in the long run,” 
Jain said, adding, the “Reserve Bank would expect 
all its supervised entities to give due weightage 

and consideration to these elements.” 
Jain said the RBI is increasingly using data and 

analytical tools for offsite supervision. In addition 
to Central Repository of Information on Large 
Credits (CRILC) and Central Fraud Registry (CFR), 
the central bank is also upgrading its capabilities 
through the revamped data warehouse, the 
Centralized Information Management System 

(CIMS), which will “encom-
pass tools and applications 
for AI-ML (artificial intelli-
gence and machine learn-
ing), data visualisation and 
big data analytics.” 

For on-site supervision, 
the RBI identifies focus 
areas in advance and com-
pletes the inspections in a 
time-bound manner. The 
central bank’s supervisory 
communication is also 
sharper and more focussed. 
“Additionally, direct engage-
ments with the senior man-
agement of entities are 
much more frequent and 
intense,” Jain said. 

The deputy governor 
warned banks to prepare for 
the competition from agile 
fintech firms that have dras-
tically reduced the cost of 
banking while improving 
the reach and penetration.  

“Agile and creative think-
ing is going to be essential 
in staying ahead of the digi-
tal curve when it comes to 

the evolution of financial services,” Jain said. 
Financial institutions must experiment with 

new technologies and “tailor their products and 
services in alignment with business strategy and 
competitive considerations as well as in compli-
ance with existing laws and regulations,” he said. 

Leveraging technology will also require more 
investments, building expertise and capacities. 

In the end, the RBI’s regulatory and supervisory 
approach is ownership neutral “with focus on 
ensuring financial stability and resilience of its 
financial entities," Jain said. 

SUBRATA PANDA 

Mumbai, 2 November 

Though it is absolutely essential to 
privatise some public sector banks, 
we should also be careful that it is not 
done in a haste, said panellists at the 
Business Standard BFSI Insight 
Summit session ‘Bank Privatisation: 
Undoing 1969’. 

The government’s approach 
towards privatisation should be path 
dependent, the panellists said. 

“Today, our policy has to be path 
dependent. This government is very 
clear and earnest in its desire to pri-
vatise banks, but it cannot be a 
‘jhatka’ activity,” said KP Krishnan, 
IEPF chair professor in regulatory 
economics at the National Council of 
Applied Economic Research. 

Echoing his views, SS Mundra, 
former deputy governor of the Res -
erve Bank of India (RBI), said the pri-
vatisation of public sector banks is a 
decades-long journey, and will not 
happen in a year or two. “There are 
several unknowns and this is not the 
area for drastic experiments,” he said. 

Janmejaya Sinha of Boston 
Consulting Group said, when we are 
unwinding a system and want greater 

efficiency as well as stability, we need 
accentuated regulations, which can 
ensure that banks do not collapse. So, 
regulations need to run ahead.  

Union Finance Minister Nirmala 
Sitharaman in her Budget speech this 
year mentioned that apart from IDBI 
Bank, the government 
will take up the priva-
tisation of two public 
sector ban ks and one 
general insurance 
company. 

Also, banking was 
declared a strategic 
sector by the govern-
ment under the new 
privatisation policy, 
which means the gov-
ernment will only 
have a limited presence in the sector. 

After the government merged 10 
state-owned banks into four last year, 
there are 12 public sector banks left. 

“I am not a believer in full priva-
tisation of the public banks sector. I 
have been a very strong advocate of 
the government being the single 
largest majority owner in a set of 
banks, with stakes of 26-30 per cent, 
and then having private banks as 
well as new banks joining the sector 

to keep the vitality of the sector 
alive,” Sinha said. 

The advantage of government 
ownership is that depositors have 
huge confidence. On the negative 
side, there are a lot of rigidities and 
inefficiencies in the system. The qual-

ity of the board, rigid-
ity in compensation 
structure, and human 
resources policies are 
some of them, 
explained Rajnish 
Kumar, former chair-
man of the State Bank 
of India. 

“Today, the bank-
ing sector has the 
capacity to provide 
services at a much 

cheaper cost than what it was earlier. 
So, today, we can definitely debate 
with confidence whether we need 
public sector banks at all,” he said. 

“Why should ownership be with 
the government? The RBI’s regula-
tions are ownership neutral. So, what 
particular objectives do we have 
when we say we still need PSBs? The 
banking system is capable of deliver-
ing services to every corner of the 
country, riding on technology and 

business correspondent models,” 
Kumar added. Mundra said the three 
basic reasons why banks were nation-
alised back in 1969 were: Major credit 
of the banks was going to crony cap-
italists, banking was not reaching the 
masses, and the farm sector was left 
out of formal banking credit. 

However, these issues are not rel-
evant today. The argument for priva-
tisation is made on two counts — it 
will provide greater efficiency and will 
free the government of its obligation 
of providing capital to the banks and 
more often than not government 
finances are such that it is constrained 
to provide capital to banks for growth. 

Mundra said more than efficiency, 
capital is the real issue. “Banks just 
don’t need the survival capital to keep 
them afloat. Banks would continue to 
need growth capital; profits alone will 
never suffice,” he said. He proposed 
various models that the government 
could explore when it comes to pri-
vatising the public sector banks and 
one of them was the IDBI Bank model. 

“I don’t think the government 
is going to sell the banking sector 
lock, stock, and barrel. And, it 
would not be a very good thing to 
do,” Mundra added.

BUSINESS STANDARD BFSI INSIGHT SUMMIT

RAJNISH KUMAR  
FORMER CHAIRMAN,  

SBI  

KP KRISHNAN 
IEPF CHAIR PROFESSOR, 

NCAER

JANMEJAYA SINHA  
CHAIRMAN,  
BCG INDIA

SS MUNDRA 
FORMER DEPUTY GOVERNOR,  

RBI

“Advantage  
of govt ownership is 

depositors have 
confidence… [but]  

there are a  
lot of  

rigidities, inefficiencies  
in the system”

“We should  
not completely 

denationalise but  
we should  

overwhelmingly  
privatise and  

then see how the  
situation evolves”

“I’m not a believer in full 
privatisation. I have  

been a strong advocate  
of government… stakes of 

26-30%, and then  
have private banks…  
to keep the sector’s  

vitality alive”

“I don't think the 
government is going  

to sell the  
banking sector lock,  

stock and barrel.  
And, it would  

not be a very good  
thing to do”

RBI to go high-tech 
to boost oversight: 
Dy Governor Jain

Banking was declared 
a strategic sector by 
the government 
under the new 
privatisation policy, 
which means the 
government will only 
have a limited 
presence in the sector

‘Privatisation has to be path-dependent’

“… IT IS THE OPERATIONS OF A 
FINANCIAL ENTITY IN TERMS OF 
GOVERNANCE STANDARDS, BUSINESS 
MODEL, RISK CULTURE, THAT WILL 
DECIDE HOW WELL IT FARES” 
MK JAIN 
DEPUTY GOVERNOR, RBI

Panelists say full privatisation not a good idea, and banking sector not ideal for experimentation
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NOTICE

Place: Mumbai
Date: 02.11.2021

balkrishna industries limited
CIN NO: L99999MH1961PLC012185

Regd. Office : - B-66, Waluj MIDC, Waluj Industrial Area, 
Aurangabad - 431136, Maharashtra, India.

Tel No. +91 22 6666 3800 Fax: +91 22 6666 3898/99
Website: www.bkt-tires.com E-mail: shares@bkt-tires.com

Notice is also hereby given pursuant to Section 91 of the Companies Act, 
2013 and applicable rules thereunder and Regulation 42 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the 

thCompany has fixed Friday, 19  November, 2021 as record Date for the 
purpose of ascertaining the eligibility of the shareholders for payment of 
2nd Interim Dividend on equity shares for the financial year 2021-22 to be 
declared at the Board Meeting of the Company to be held on Thursday, the 

th nd11 November, 2021, if any. The said 2 Interim Dividend shall be credited/ 
dispatched within 30 days from the date of declaration as per applicable 
provisionsofCompaniesAct, 2013 to suchShareholdersason record date.
The said notice may be accessed on the Company's website at www.bkt-tires.com
and also on the Stock Exchanges website at www.bseindia.com and 
www.nseindia.com. 

For Balkrishna Industries Limited
Sd/-

Vipul Shah
Director & Company Secretary

DIN. 05199526
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