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Listing Department, Listing Department,
BSE Limited, National Stock Exchange of India Ltd.
P. J. Towers, Dalal Street, “Exchange Plaza“,
Mumbai—4000Oi Bandra — Kurla Complex,

Bandra — East, Mumbai- 400 OSI
Dear Sir/Madam,

Sub: Outcome of the Board Meeting

Meeting Commencement time : 3.00 PM.
Meeting Conclusion Time : 5.45 PM.

The Board of Directors at its meeting held today, considered and approved the following
matters:

l . Approved the Unaudited Standalone and Consolidated financial results for the
Quarter and Half Year ended 30*h September, QOI 9.

A copy at Unaudited Standalone and Consolidated Financial Results for the
Quarter and Half Year ended 30m September, 20I 9 is enclosed herewith.

Re—constituted the Nomination and Remuneration Committee of the Board of
Directors of the Company pursuant to Section I78 of the Companies Act and
Regulation I9 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20I5. The revised composition of the Nomination and Remuneration
Committee is as under:

Nomination & Remuneration Committee
Mr. Vijay Agarwgl Chairman of the Committee - Independent Director i _.
Mr. Humayun Dhanrajgir_ Member of the Committee — Independent Director
Mr. H. Subramanigm 7 Member of the Committee - Independent Director
Mr. Rajneesh Anand Member of the Committee — Non — Independent Non

Executive Director

This may be taken as compliance under the Listing Regulations.

Kindly acknowledge.

Thanking you,
Yours faithfully,
For THEMIS MEDICARE LIMITED 3'

/-fi » \

SANGAMESHWAR IYER
COMPANY SECRETARY Themis Medicare Limited

Corporate Office: ttrIP. tidyog Naqar, ti V Head. Gotttgitrtit (West). “vitirrtttai - 400 ‘04 lrtdrzi
Tel. : 919276760 7080 - Fax : 91-22-6760 7070 2874 66%

Regd. Office : Plot No 69A. [5 I I) 0 Industrial Estate. Vapi , 396 195 Guiarat
CIN No.2 L?4IIOGJ1969PL0001590 - Tel / Fax No: Regd. Otl. : 0760 243t447 v 2430?t9

- E-mail : themisrztttetrirsmedicare com - Website : WWWiiTiBI'TTlSITTCdICEIICCOTTT
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Limited Review Report on Quarterly Unaudited Standalone Financial Results of Themis
Medicare Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board ofDirectors of
Themis Medicare Limited.

We have reviewed the acconIpanying statement of'unaudited Standalone financial results (the
“State/item") of 'l‘hemis Medicare Limited (the “('ompativ”) for the quarter ended 301/;
September, 2019, attached herewith, being submitted by the Company pursuant to the
requirements of‘Regu/ation 33 of'the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the "Listing Regulations”).

This Statement is the responsibility of'the Company's management and has been approved by the
Board of'Directors. ()ur responsibiIity is to issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SKIS) 2410,
'Review of' Interim Financial Information Performed by the Independent Auditor of the Entity'.
issued by the Institute oft 'harterea’ Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statements are free of
material ntisstatement. A review is limited primarily to inquiries of ('ompany personnel and

atuilytical procedures applied to_financial data and thus provide less assurance than an audit.
W i have not performed an audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our attention that causes 11s to
believe that the acconipanying statement of'unaudited financial results prepared in accordance
with applicable Indian z’iccounting Standards (IND AS) and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of'the SlfBl (Listing Obligations and Disclosure RequiremetIts)Regulations: 20l5.
read with circular issuedfrom time to time, including the manner in which it is to be disclosed.
or that it contains any material misstatement.

R. P. Sardar & Co.
Chartered Accountants
Registration No. I 092 73 W

E ‘ , a” I

Raju P. Sardar
Proprietor
h/lembership No. 03 7845

Place: Mumbai
Date: 14'" November, 2019
U01“ 7 R «a "s "1* "z S M RM H z; ; s “s
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Limited Review Report on Quarterly Unaudited Consolidated Financial Results of Themis
Medicare Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations am! Disclosure Requirements) Regulations, 2015

To The Board ofDirectors of
Themis Medicare Limited.

1. We have reviewed the aceonquinying statement (if-unaudited consolidatedfinancial results
of" Tliemis Medicare Limited (the "Holding ( 'ompany”). its onefin'eign subsidiary, 2 Indian
Subsidiaries, one Associate & one Joint Venture (together referred to as "the Group”) for
the quarter ended September 3!), 2019 attached herewith, being submitted by the Company
pursuant to the requirements of Regulations 33 of the SEBl (Listing. Obligations and
Disclosure requirements) Regulations, 20/5 (the “Listing regulations”). Attention is drawn
to thefact that the consolidatedfiguresfor the corresponding quarter ended September 30,
20/8 and period _ from .r-tpril l. 2018 to September 30, 2018, Statement of"cashflowsfor the
corresponding period from April I, 20/8 to .S‘eplember 3t), 2018, as reported in these
unaudited consolidated lnd AS financial results have been approved by the Holding
('ompanyk Board of‘Directors, but have not been subjected to review.

2. This statement is the responsibility of‘the Holding Company’s management and has been
approved by the Board of'Directors. Our responsibility is to issue a report on thesefinancial
results based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of'lnterim Financial Information Performed by the Independent Auditor of
the Entity " issued by the Institute of'(,'hartered Accountants of'lndia. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of" material misstatement. A review is limited primarily to
inquiries of' Holding Company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. W? have not performed an audit and
accordingly, we do not express an audit opinion.

P.)

-l. Other tit/alters."

a. We did not review the financial statements of'a foreign subsidiary included in the
consolidated financial statements, whose financial statements reflect total assets of
Rs. 42.2] lacs as at September 30, 20/ 9, total revenue of Rs. NH. and net loss (total
contprehensive income) of Rs. 0.32 lacs for the quarter ended September 30,2019
respectively. These financial statements have been certified by the Company's
Management and furnished to us, and our opinion, in sofar as it relates to the amount
and disclosures included in respect of the said subsidiary is based solely on these
certifiedfinancial statements.

I). We did not review the financial results of] associate & l Joint Venture included in the
consolidated financial statements, whose financial statements reflect net profit (total
comprehensive income after tax) of’Rs.367.88 lacs (represents Group's share) for the
quarter ended September 30, 20/ 9. These financial statements have been reviewed by
other auditor whose review report has been furnished to us by the Company's
management and our com‘lusion on the Statement, in sofar as it relates to the amounts
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and disclosures included in respect ofthe associate& Joint Venture. is based solely on
the report of the other auditor and our opinion is based solely on the report of such
other auditor.

5. Based on our review, conducted as above, nothing has come to our attention that causes us
to believe that the ciccompanw'ng statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies has not disclosed the infOrma/ion required to be disclosed
in terms of Regulation 33 of’the SE13] (Listing ()bligatums and Disclosure Requirements)
Regulations, 20/ 5 read with Circulars issued/rout time to time including the manner in
which it is to be disclosed, or that it contains any material misstatement.

R. P. Sardar & Co.
Chartered Accountants
Registration No. I ()92 73 W

3&5“ ‘3“
Raju P. Sartlar
Proprietor
Membership No. 03 7845

Place: Mumbai
Date: 14m November, 2019
WOW—N H0 5- 153/; ‘3 man‘s \ H <1 U 4 '5
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THEMIS MEDICARE LTD
CIN NO : L24110511969PLC001590

396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.

Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi -

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2019.
(Amount in INR Lakhs)

STANDALONE

‘ Corresponding )Iear to date )lear to date -

Particulars 3 months ended Preceeding 3 3 months figures for the figures for the Prevuous Year

months ended current period prewous ended
ended .

ended period ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 5,032.30 5,133.37 4,949.14 10,165.67 9,994.85 18,410.82

2 Other Income 7.75 10.07 197.61 17.82 227.92 269.22

3 Total Income ( 1 + 2) 5,040.05 5,143.44 5,146.75 10,183.49 10,222.77 18,680.04

4 Expenses :
(a) Cost of materials consumed 1,323.28 1,294.27 1,543.64 2,617.55 2,356.43 4,923.25

(b) Purchases of stock-intrade 509.58 488.49 536.09 998.07 1,030.08 1,957.58

(c) Changes in inventories of finished goods,work—in4progress and
. 36.18 (4.39) (245.67) 31.79 158.72 (21.94)

stock-in-trade
((1) Employee benefits expense 1,127.79 1,082.19 1,175.54 2,209.98 2,392.16 4,564.42

(e) Finance Costs 330.47 321.01 277.02 651.48 559.05 1,182.08

(f) Depreciation and amortisation expense 206.26 206.52 196.90 412.78 390.63 797.72

(g) Other expenses 1,492.00 1,522.04 1,661.16 3,014.04 3,357.00 6,730.27

Total expenses 5,025.56 4,910.13 5,144.68 9,935.69 10,244.07 20,133.38

5 Profit / (Loss) before exceptional items and tax (3 ~ 4) 14.49 233.31 2.07 247.80 (21.30) (1,453.34)

6 Exceptional items — - - - — -

7 Profit / (Loss) before tax (5 , 6) 14.49 233.31 2.07 247.80 (21.30) (1,453.34)

8 Tax expense:
(a) Current Tax - - - - — -

(b) Deferred Tax (4896) (20.11) (32.36) (69.07) (63.07) (183.74)

9 Profit / (Loss) for the period (7 - 8) 63.45 253.42 34.43 316.87 41.77 (1,269.60)

10 Other Comprehensive Income:
(a i) Items that will not be reclassfied to Profit & Loss (1.83) (1.84) (2.10) (3.67) (4.20) (7.34)

(a Ii) Income Tax relating to Items that Will not be reclassfied to 054 0,53 0.72 1,07 1‘45 214

Profit & Loss
(b) Items that will be reclassfied to Profit & Loss - - - — - ~

11 Total Comprehensive Income for the period (9 + 10) 62.16 252.11 33.05 314.27 39.02 (1,274.80)

12 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.09 918.09 918.09 918.09 918.09 918.09

13 Other Equity (Excluding Revaluation Reserve)
9,878.37

14 Earnings per share:
(a) Basic 0.69 2.76 0.37 3.45 0.45 (13.83)

(b) Diluted 0.69 2.76 0.37 3.45 0.45 (13.83)

THEMIS MEDICARE LTD
CIN NO : L24110511969PLC001590

396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.

Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi -
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(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 5,032.30 5,133.37 4,949.14 10,165.67 9,994.85 18,410.82

2 Other Income 7.75 10.07 197.61 17.82 227.92 269.22

3 Total Income ( 1 + 2) 5,040.05 5,143.44 5,146.75 10,183.49 10,222.77 18,680.04

4 Expenses :
(a) Cost of materials consumed 1,323.28 1,294.27 1,543.64 2,617.55 2,356.43 4,923.25

(b) Purchases of stock-intrade 509.58 488.49 536.09 998.07 1,030.08 1,957.58

(c) Changes in inventories of finished goods,work—in4progress and
. 36.18 (4.39) (245.67) 31.79 158.72 (21.94)

stock-in-trade
((1) Employee benefits expense 1,127.79 1,082.19 1,175.54 2,209.98 2,392.16 4,564.42

(e) Finance Costs 330.47 321.01 277.02 651.48 559.05 1,182.08

(f) Depreciation and amortisation expense 206.26 206.52 196.90 412.78 390.63 797.72

(g) Other expenses 1,492.00 1,522.04 1,661.16 3,014.04 3,357.00 6,730.27

Total expenses 5,025.56 4,910.13 5,144.68 9,935.69 10,244.07 20,133.38

5 Profit / (Loss) before exceptional items and tax (3 ~ 4) 14.49 233.31 2.07 247.80 (21.30) (1,453.34)

6 Exceptional items — - - - — -

7 Profit / (Loss) before tax (5 , 6) 14.49 233.31 2.07 247.80 (21.30) (1,453.34)

8 Tax expense:
(a) Current Tax - - - - — -

(b) Deferred Tax (4896) (20.11) (32.36) (69.07) (63.07) (183.74)

9 Profit / (Loss) for the period (7 - 8) 63.45 253.42 34.43 316.87 41.77 (1,269.60)

10 Other Comprehensive Income:
(a i) Items that will not be reclassfied to Profit & Loss (1.83) (1.84) (2.10) (3.67) (4.20) (7.34)

(a Ii) Income Tax relating to Items that Will not be reclassfied to 054 0,53 0.72 1,07 1‘45 214

Profit & Loss
(b) Items that will be reclassfied to Profit & Loss - - - — - ~

11 Total Comprehensive Income for the period (9 + 10) 62.16 252.11 33.05 314.27 39.02 (1,274.80)

12 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.09 918.09 918.09 918.09 918.09 918.09

13 Other Equity (Excluding Revaluation Reserve)
9,878.37

14 Earnings per share:
(a) Basic 0.69 2.76 0.37 3.45 0.45 (13.83)

(b) Diluted 0.69 2.76 0.37 3.45 0.45 (13.83)

THEMIS MEDICARE LTD
CIN NO : L24110511969PLC001590

396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.

Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi -

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2019.
(Amount in INR Lakhs)

STANDALONE

‘ Corresponding )Iear to date )lear to date -

Particulars 3 months ended Preceeding 3 3 months figures for the figures for the Prevuous Year

months ended current period prewous ended
ended .

ended period ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 5,032.30 5,133.37 4,949.14 10,165.67 9,994.85 18,410.82

2 Other Income 7.75 10.07 197.61 17.82 227.92 269.22

3 Total Income ( 1 + 2) 5,040.05 5,143.44 5,146.75 10,183.49 10,222.77 18,680.04

4 Expenses :
(a) Cost of materials consumed 1,323.28 1,294.27 1,543.64 2,617.55 2,356.43 4,923.25

(b) Purchases of stock-intrade 509.58 488.49 536.09 998.07 1,030.08 1,957.58

(c) Changes in inventories of finished goods,work—in4progress and
. 36.18 (4.39) (245.67) 31.79 158.72 (21.94)

stock-in-trade
((1) Employee benefits expense 1,127.79 1,082.19 1,175.54 2,209.98 2,392.16 4,564.42

(e) Finance Costs 330.47 321.01 277.02 651.48 559.05 1,182.08

(f) Depreciation and amortisation expense 206.26 206.52 196.90 412.78 390.63 797.72

(g) Other expenses 1,492.00 1,522.04 1,661.16 3,014.04 3,357.00 6,730.27

Total expenses 5,025.56 4,910.13 5,144.68 9,935.69 10,244.07 20,133.38

5 Profit / (Loss) before exceptional items and tax (3 ~ 4) 14.49 233.31 2.07 247.80 (21.30) (1,453.34)

6 Exceptional items — - - - — -

7 Profit / (Loss) before tax (5 , 6) 14.49 233.31 2.07 247.80 (21.30) (1,453.34)

8 Tax expense:
(a) Current Tax - - - - — -

(b) Deferred Tax (4896) (20.11) (32.36) (69.07) (63.07) (183.74)

9 Profit / (Loss) for the period (7 - 8) 63.45 253.42 34.43 316.87 41.77 (1,269.60)

10 Other Comprehensive Income:
(a i) Items that will not be reclassfied to Profit & Loss (1.83) (1.84) (2.10) (3.67) (4.20) (7.34)

(a Ii) Income Tax relating to Items that Will not be reclassfied to 054 0,53 0.72 1,07 1‘45 214

Profit & Loss
(b) Items that will be reclassfied to Profit & Loss - - - — - ~

11 Total Comprehensive Income for the period (9 + 10) 62.16 252.11 33.05 314.27 39.02 (1,274.80)

12 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.09 918.09 918.09 918.09 918.09 918.09

13 Other Equity (Excluding Revaluation Reserve)
9,878.37

14 Earnings per share:
(a) Basic 0.69 2.76 0.37 3.45 0.45 (13.83)

(b) Diluted 0.69 2.76 0.37 3.45 0.45 (13.83)



THEMIS MEDICARE LTD
CIN NO : L24110611969PLC001590

Regd. Off. Plot No. 69A, GIDC lndl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260—2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address: www.themismedicare.com.

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2019.
(Amount in INR Lakhs)

CONSOLIDATED

Preceeding Corresponding irear to date )Iear to date ,
. 3 months figures for the figures for the Prevrous Year

Particulars 3 months 3 months .
ended ended ended current prevrous ended

period ended period ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 5,032.30 5,133.37 4,949.14 10,165.67 9,994.85 18,375.47

2 Other Income 7.75 9.44 197.00 17.19 226.67 266.72

3 Total Income ( 1 + 2) 5,040.05 5,142.81 5,146.14 10,182.86 10,221.52 18,642.19

4 Expenses :

(3) Cost of materials consumed 1,323.28 1,294.27 1,543.64 2,617.55 2,356.43 4,923.25

(b) Purchases of stock—in-trade 509.58 488.49 536.09 998.07 1,030.08 1,957.58

(c) Changes in inventories of finished goods,work»in-progress and
. 36.18 (4.39) (245.67) 31.79 158.72 (50.31)

stock—in-trade
(d) Employee benefits expense 1,127.79 1,082.19 1,178.50 2,209.98 2,396.76 4,569.40

(e) Finance Costs 330.49 321.02 277.02 651.51 559.05 1,182.12

(f) Depreciation and amortisation expense 206.26 206.58 197.12 412.84 391.07 799.03

(g) Other expenses 1,492.34 1,522.04 1,662.97 3,014.38 3,367.56 6,747.64

Total expenses 5,025.92 4,910.20 5,149.67 9,936.12 10,259.67 20,128.71

5 Profit/ (Loss) before exceptional items, share of Profit/(Loss) of 14.13 232.61 (353) 246.74 (38.15) (1,486.52)

assooates and )OInt venture and tax (3 - 4)
6 Exceptional items 1 , -

7 Profit / (Loss) before share of Profit / (Loss) of associates and joint 14-13 232.61 (353) 246.74 (38.15) (1,486.52)

venture and tax (5 — 6)
8 ggjgzmre of Profit/(Loss) ofassoaates and ajomt venture forthe 104.74 263.14 (58.56) 367.88 30.26 226.80

9 Profit / (Loss) before tax (7 + 8) 118.87 495.75 (62.09) 614.62 (7.89) (1,259.72)

10 Tax expense:
(3) Current Tax A » — - . -

(b) Deferred Tax (48.96) (20.11) (32.36) (69.07) (63.07) (183.74)

11 Profit / (Loss) for the period (9 - 10) 167.83 515.86 (29.73) 683.69 55.18 (1,075.98)

Attributable to :
Equity holders ofthe Parent 167.83 515.86 (29.23) 683.69 56.74 (1,074.16)

Non . Controlling interests (0.50) - (1.56) (1.82)

12 Other Comprehensive Income:
(a i) items that will not be reclassfied to Profit & Loss (1.83) (1.84) (2.10) (3.67) (4.20) (7.34)

(a ii) Income Tax relating to Items that eI not be reclassfied to 0.54 0'53 072 1.07 1.45 214

Profit 8 Loss
' (a III) Share of Other Comprehensive Income of Assomates and 0.02 (0.01) 0.24 0.01 0.47 003

Jornt Ventures accounted using equity method

(6) Items that will be reclassfied to Profit 8 Loss (6.01) 3.66 3.57 (2.35) 8.28 0.46

13 Total Comprehensive Income for the period (11 + 12) 160.55 518.20 (27.30) 678.75 61.18 (1,080.69)

Attributable to:
Equity holders of the Parent 160.55 518.20 (26.68) 678.75 62.74 (1,078.60)

Non - Controlling interests (0.62) - (1.56) (2.09)

14 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.09 918.09 918.09 918.09 918.09 918.09

15 Other Equity (Excluding Revaluation Reserve) 11,353.69

16 Earnings per share:
(a) Basic 1.83 5.62 (0.32) 7.45 0.60 (11.72)

(b) Diluted 1.83 5.62 (0.32) 7.45 0.60 (11.72)

THEMIS MEDICARE LTD
CIN NO : L24110611969PLC001590

Regd. Off. Plot No. 69A, GIDC lndl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260—2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address: www.themismedicare.com.

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2019.
(Amount in INR Lakhs)

CONSOLIDATED

Preceeding Corresponding irear to date )Iear to date ,
. 3 months figures for the figures for the Prevrous Year

Particulars 3 months 3 months .
ended ended ended current prevrous ended

period ended period ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 5,032.30 5,133.37 4,949.14 10,165.67 9,994.85 18,375.47

2 Other Income 7.75 9.44 197.00 17.19 226.67 266.72

3 Total Income ( 1 + 2) 5,040.05 5,142.81 5,146.14 10,182.86 10,221.52 18,642.19

4 Expenses :

(3) Cost of materials consumed 1,323.28 1,294.27 1,543.64 2,617.55 2,356.43 4,923.25

(b) Purchases of stock—in-trade 509.58 488.49 536.09 998.07 1,030.08 1,957.58

(c) Changes in inventories of finished goods,work»in-progress and
. 36.18 (4.39) (245.67) 31.79 158.72 (50.31)

stock—in-trade
(d) Employee benefits expense 1,127.79 1,082.19 1,178.50 2,209.98 2,396.76 4,569.40

(e) Finance Costs 330.49 321.02 277.02 651.51 559.05 1,182.12

(f) Depreciation and amortisation expense 206.26 206.58 197.12 412.84 391.07 799.03

(g) Other expenses 1,492.34 1,522.04 1,662.97 3,014.38 3,367.56 6,747.64

Total expenses 5,025.92 4,910.20 5,149.67 9,936.12 10,259.67 20,128.71

5 Profit/ (Loss) before exceptional items, share of Profit/(Loss) of 14.13 232.61 (353) 246.74 (38.15) (1,486.52)

assooates and )OInt venture and tax (3 - 4)
6 Exceptional items 1 , -

7 Profit / (Loss) before share of Profit / (Loss) of associates and joint 14-13 232.61 (353) 246.74 (38.15) (1,486.52)

venture and tax (5 — 6)
8 ggjgzmre of Profit/(Loss) ofassoaates and ajomt venture forthe 104.74 263.14 (58.56) 367.88 30.26 226.80

9 Profit / (Loss) before tax (7 + 8) 118.87 495.75 (62.09) 614.62 (7.89) (1,259.72)

10 Tax expense:
(3) Current Tax A » — - . -

(b) Deferred Tax (48.96) (20.11) (32.36) (69.07) (63.07) (183.74)

11 Profit / (Loss) for the period (9 - 10) 167.83 515.86 (29.73) 683.69 55.18 (1,075.98)

Attributable to :
Equity holders ofthe Parent 167.83 515.86 (29.23) 683.69 56.74 (1,074.16)

Non . Controlling interests (0.50) - (1.56) (1.82)

12 Other Comprehensive Income:
(a i) items that will not be reclassfied to Profit & Loss (1.83) (1.84) (2.10) (3.67) (4.20) (7.34)

(a ii) Income Tax relating to Items that eI not be reclassfied to 0.54 0'53 072 1.07 1.45 214

Profit 8 Loss
' (a III) Share of Other Comprehensive Income of Assomates and 0.02 (0.01) 0.24 0.01 0.47 003

Jornt Ventures accounted using equity method

(6) Items that will be reclassfied to Profit 8 Loss (6.01) 3.66 3.57 (2.35) 8.28 0.46

13 Total Comprehensive Income for the period (11 + 12) 160.55 518.20 (27.30) 678.75 61.18 (1,080.69)

Attributable to:
Equity holders of the Parent 160.55 518.20 (26.68) 678.75 62.74 (1,078.60)

Non - Controlling interests (0.62) - (1.56) (2.09)

14 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.09 918.09 918.09 918.09 918.09 918.09

15 Other Equity (Excluding Revaluation Reserve) 11,353.69

16 Earnings per share:
(a) Basic 1.83 5.62 (0.32) 7.45 0.60 (11.72)

(b) Diluted 1.83 5.62 (0.32) 7.45 0.60 (11.72)

THEMIS MEDICARE LTD
CIN NO : L24110611969PLC001590

Regd. Off. Plot No. 69A, GIDC lndl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260—2431447 / 0260-2430219.

Corporate Office : 11/12, Udyog Nagar, 5. V. Road, Goregaon (West), Mumbai-400 104.

Email ID : themis@themismedicare.com. Website Address: www.themismedicare.com.

Statement of Unaudited Financial Results for the quarter and half year ended 30th September 2019.
(Amount in INR Lakhs)

CONSOLIDATED

Preceeding Corresponding irear to date )Iear to date ,
. 3 months figures for the figures for the Prevrous Year

Particulars 3 months 3 months .
ended ended ended current prevrous ended

period ended period ended

30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations 5,032.30 5,133.37 4,949.14 10,165.67 9,994.85 18,375.47

2 Other Income 7.75 9.44 197.00 17.19 226.67 266.72

3 Total Income ( 1 + 2) 5,040.05 5,142.81 5,146.14 10,182.86 10,221.52 18,642.19

4 Expenses :

(3) Cost of materials consumed 1,323.28 1,294.27 1,543.64 2,617.55 2,356.43 4,923.25

(b) Purchases of stock—in-trade 509.58 488.49 536.09 998.07 1,030.08 1,957.58

(c) Changes in inventories of finished goods,work»in-progress and
. 36.18 (4.39) (245.67) 31.79 158.72 (50.31)

stock—in-trade
(d) Employee benefits expense 1,127.79 1,082.19 1,178.50 2,209.98 2,396.76 4,569.40

(e) Finance Costs 330.49 321.02 277.02 651.51 559.05 1,182.12

(f) Depreciation and amortisation expense 206.26 206.58 197.12 412.84 391.07 799.03

(g) Other expenses 1,492.34 1,522.04 1,662.97 3,014.38 3,367.56 6,747.64

Total expenses 5,025.92 4,910.20 5,149.67 9,936.12 10,259.67 20,128.71

5 Profit/ (Loss) before exceptional items, share of Profit/(Loss) of 14.13 232.61 (353) 246.74 (38.15) (1,486.52)

assooates and )OInt venture and tax (3 - 4)
6 Exceptional items 1 , -

7 Profit / (Loss) before share of Profit / (Loss) of associates and joint 14-13 232.61 (353) 246.74 (38.15) (1,486.52)

venture and tax (5 — 6)
8 ggjgzmre of Profit/(Loss) ofassoaates and ajomt venture forthe 104.74 263.14 (58.56) 367.88 30.26 226.80

9 Profit / (Loss) before tax (7 + 8) 118.87 495.75 (62.09) 614.62 (7.89) (1,259.72)

10 Tax expense:
(3) Current Tax A » — - . -

(b) Deferred Tax (48.96) (20.11) (32.36) (69.07) (63.07) (183.74)

11 Profit / (Loss) for the period (9 - 10) 167.83 515.86 (29.73) 683.69 55.18 (1,075.98)

Attributable to :
Equity holders ofthe Parent 167.83 515.86 (29.23) 683.69 56.74 (1,074.16)

Non . Controlling interests (0.50) - (1.56) (1.82)

12 Other Comprehensive Income:
(a i) items that will not be reclassfied to Profit & Loss (1.83) (1.84) (2.10) (3.67) (4.20) (7.34)

(a ii) Income Tax relating to Items that eI not be reclassfied to 0.54 0'53 072 1.07 1.45 214

Profit 8 Loss
' (a III) Share of Other Comprehensive Income of Assomates and 0.02 (0.01) 0.24 0.01 0.47 003

Jornt Ventures accounted using equity method

(6) Items that will be reclassfied to Profit 8 Loss (6.01) 3.66 3.57 (2.35) 8.28 0.46

13 Total Comprehensive Income for the period (11 + 12) 160.55 518.20 (27.30) 678.75 61.18 (1,080.69)

Attributable to:
Equity holders of the Parent 160.55 518.20 (26.68) 678.75 62.74 (1,078.60)

Non - Controlling interests (0.62) - (1.56) (2.09)

14 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.09 918.09 918.09 918.09 918.09 918.09

15 Other Equity (Excluding Revaluation Reserve) 11,353.69

16 Earnings per share:
(a) Basic 1.83 5.62 (0.32) 7.45 0.60 (11.72)

(b) Diluted 1.83 5.62 (0.32) 7.45 0.60 (11.72)



THEMIS MEDICARE LTD
NOTES :

1 Statement of Assets and Liabilities :
(Amount in INR Lakhs)

( STANDALONE ) ( CONSOLIDATED)

. As at 30‘“ As at 31st As at 30‘“ As at 31st
Particulars Sepggangber, March, 2019 Sepztgargber. March, 2019

(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 11,869.00 12,176.04 11,869.90 12,176.17

(b) Capital Work-in-Progress 305.19 245.49 305.19 245.49

(c) Intangible Assets 153.48 164.40 153.48 164.40

(d) Investments accounted for using the equity method - 3,006.74 2,638.88

(e) Financial Assets
(i) Investments 1,099.60 1,102.40 21.45 24.88

(ii) Other Financial Assets 121.04 25.79 121.04 25.79

(f) Deferred Tax Asset (Net) 733.89 663.74 733.89 663.74

(g) Other Non—Current Assets 497.94 485.29 497.94 485.29

14,780.14 14,863.15 16,709.63 16,424.64

Current assets
(a) Inventories 5,112.41 5,335.27 5,146.60 5,363.49

(b) Financial Assets
(i) Trade Receivables 8,131.37 7,326.09 8,131.37 7,290.73

(ii) Cash and Cash Equivalents 302.23 172.86 303.13 175.47

(iii) Bank Balances Other than (ii) above 204.46 169.61 204.46 169.61

(iv) Other Financial Assets 472.49 407.04 472.49 407.04

(c) Other Current Assets 1,531.28 1,659.42 1,451.56 1,579.97

15,754.24 15,070.29 15,709.61 14,986.31

TOTAL 30,534.38 29,933.44 32,419.24 31,410.95

EQUITY AND LIABILITIES

Equky
(a) Equity Share capital 918.09 918.09 918.09 918.09

(b) Other Equity 13,723.92 13,415.61 15,571.21 14,890.93

Equity attributable to equity holders of the parent 14,642.01 14,333.70 16,489.30 15,809.02

Non Controlling Interest - - (0.04) (1.75)

Total Equity 14,642.01 14,333.70 16,489.26 15,807.27

Liabilities
Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings 750.35 935.10 750.35 935.10

(ii) Other Financial Liabilities 40.64 - 40.64 -

(b) Provisions — — — -

790.99 935.10 790.99 935.10

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 6,967.12 6,685.50 6,967.12 6,685.50

(ii) Trade Payables

total outstanding dues of micro enterprises and small 46.34 28.98 46.34 28.98

enterprises
total outstanding dues of creditors other than micro 3,444.50 3,472.93 3,480.29 3,475.03

-w enterprises and small enterprises
(iii) Other Financial Liabilities 4,487.37 4,162.95 4,488.05 4,162.95

(6) Other Current Liabilities 25.96 207.50 27.10 209.34

(c) Provisions 130.09 106.78 130.09 106.78

15,101.38 14,664.64 15,138.99 14,668.58

TOTAL 30,534.38 29,933.44 32,419.24 31,410.95

THEMIS MEDICARE LTD
NOTES :

1 Statement of Assets and Liabilities :
(Amount in INR Lakhs)

( STANDALONE ) ( CONSOLIDATED)

. As at 30‘“ As at 31st As at 30‘“ As at 31st
Particulars Sepggangber, March, 2019 Sepztgargber. March, 2019

(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 11,869.00 12,176.04 11,869.90 12,176.17

(b) Capital Work-in-Progress 305.19 245.49 305.19 245.49

(c) Intangible Assets 153.48 164.40 153.48 164.40

(d) Investments accounted for using the equity method - 3,006.74 2,638.88

(e) Financial Assets
(i) Investments 1,099.60 1,102.40 21.45 24.88

(ii) Other Financial Assets 121.04 25.79 121.04 25.79

(f) Deferred Tax Asset (Net) 733.89 663.74 733.89 663.74

(g) Other Non—Current Assets 497.94 485.29 497.94 485.29

14,780.14 14,863.15 16,709.63 16,424.64

Current assets
(a) Inventories 5,112.41 5,335.27 5,146.60 5,363.49

(b) Financial Assets
(i) Trade Receivables 8,131.37 7,326.09 8,131.37 7,290.73

(ii) Cash and Cash Equivalents 302.23 172.86 303.13 175.47

(iii) Bank Balances Other than (ii) above 204.46 169.61 204.46 169.61

(iv) Other Financial Assets 472.49 407.04 472.49 407.04

(c) Other Current Assets 1,531.28 1,659.42 1,451.56 1,579.97

15,754.24 15,070.29 15,709.61 14,986.31

TOTAL 30,534.38 29,933.44 32,419.24 31,410.95

EQUITY AND LIABILITIES

Equky
(a) Equity Share capital 918.09 918.09 918.09 918.09

(b) Other Equity 13,723.92 13,415.61 15,571.21 14,890.93

Equity attributable to equity holders of the parent 14,642.01 14,333.70 16,489.30 15,809.02

Non Controlling Interest - - (0.04) (1.75)

Total Equity 14,642.01 14,333.70 16,489.26 15,807.27

Liabilities
Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings 750.35 935.10 750.35 935.10

(ii) Other Financial Liabilities 40.64 - 40.64 -

(b) Provisions — — — -

790.99 935.10 790.99 935.10

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 6,967.12 6,685.50 6,967.12 6,685.50

(ii) Trade Payables

total outstanding dues of micro enterprises and small 46.34 28.98 46.34 28.98

enterprises
total outstanding dues of creditors other than micro 3,444.50 3,472.93 3,480.29 3,475.03

-w enterprises and small enterprises
(iii) Other Financial Liabilities 4,487.37 4,162.95 4,488.05 4,162.95

(6) Other Current Liabilities 25.96 207.50 27.10 209.34

(c) Provisions 130.09 106.78 130.09 106.78

15,101.38 14,664.64 15,138.99 14,668.58

TOTAL 30,534.38 29,933.44 32,419.24 31,410.95

THEMIS MEDICARE LTD
NOTES :

1 Statement of Assets and Liabilities :
(Amount in INR Lakhs)

( STANDALONE ) ( CONSOLIDATED)

. As at 30‘“ As at 31st As at 30‘“ As at 31st
Particulars Sepggangber, March, 2019 Sepztgargber. March, 2019

(Unaudited) (Audited) (Unaudited) (Audited)

ASSETS
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(f) Deferred Tax Asset (Net) 733.89 663.74 733.89 663.74

(g) Other Non—Current Assets 497.94 485.29 497.94 485.29

14,780.14 14,863.15 16,709.63 16,424.64
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(a) Inventories 5,112.41 5,335.27 5,146.60 5,363.49
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(i) Trade Receivables 8,131.37 7,326.09 8,131.37 7,290.73
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(c) Other Current Assets 1,531.28 1,659.42 1,451.56 1,579.97

15,754.24 15,070.29 15,709.61 14,986.31

TOTAL 30,534.38 29,933.44 32,419.24 31,410.95
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Equity attributable to equity holders of the parent 14,642.01 14,333.70 16,489.30 15,809.02

Non Controlling Interest - - (0.04) (1.75)

Total Equity 14,642.01 14,333.70 16,489.26 15,807.27

Liabilities
Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings 750.35 935.10 750.35 935.10

(ii) Other Financial Liabilities 40.64 - 40.64 -

(b) Provisions — — — -

790.99 935.10 790.99 935.10

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 6,967.12 6,685.50 6,967.12 6,685.50

(ii) Trade Payables

total outstanding dues of micro enterprises and small 46.34 28.98 46.34 28.98

enterprises
total outstanding dues of creditors other than micro 3,444.50 3,472.93 3,480.29 3,475.03

-w enterprises and small enterprises
(iii) Other Financial Liabilities 4,487.37 4,162.95 4,488.05 4,162.95

(6) Other Current Liabilities 25.96 207.50 27.10 209.34

(c) Provisions 130.09 106.78 130.09 106.78

15,101.38 14,664.64 15,138.99 14,668.58

TOTAL 30,534.38 29,933.44 32,419.24 31,410.95



THEMIS MEDICARE LTD
2 Statement of Cash Flows :

(Amount in INR Lakhs)

(STANDALONE) ( CONSOLIDATED )

Balances per statement of cash flows

Half ear Half ear Half ear

Particulars Hagoyggrzznged endyed endyed endIIad
‘ ' 30.09.2018 30.09.2019 30.09.2018

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before tax 247.80 (21.30) 614.59 (7.90)

Adjustments for:
Depreciation and amortisation expense 412.78 390.63 412.85 391.07

Loss on sale of property, plant and equipment 1.07 6.45 1.07 6.45

Employee share-based payment expense 2.76 10.33 2.76 10.33

Changes in fair value of financial instruments at fair value
. 3.43 4.00 3.43 4.00

through profit or loss
Fair valuation of finanial guarentee (0.63) (1.25) - »

Dividend and interest income classified as investing cash flows (1538) (16653) (1538) (16653)

Finance costs 651.48 559.05 651.51 559.05

Reversal of loss allowance on financial assets — 7.24 - 7.24

Share of (profit) Loss from joint ventures and associates - - (367.89) (30.73)

Change in operating assets and liabilities:
(lncrease)/Decrease in trade receivables (805.28) (1,026.96) (840.64) (1,026.95)

(Increase)/Decrease in inventories 222.87 (302.40) 216.89 (302.40)

Increase/(decrease) in trade payables (11.07) 293.79 22.63 293.04

(Increase) in other financial assets (160.70) (10.88) (160.70) (10.87)

(lncrease)/decrease in other assets 128.14 42.65 128.42 (1,209.30)

Increase/(decrease) in provisions 19.64 29.33 23.31 29.33

(Increase)/Decrease in Other bank balance (34.85) 81.90 (34.86) 81.90

Increase/(decrease) in other financial liabilties 66.21 540.66 69.33 540.14

Increase in other current liabilities (181.53) (34.75) (182.24) 1,232.50

Cash generated from operations 546.74 401.96 545.08 400.37

Less: (Income taxes paid)/ refund received (Net) (12.65) (13.95) (12.65) (13.95)

Net cash inflow from operating activities 534.09 388.01 532.43 386.42

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment (93.03) (407.66) (93.03) (407.66)

Proceeds from sale of property, plant and equipment 3.15 7.85 3.15 7.85

Dividends received 0.00 150.92 - 150.92

Interest received 15.38 15.61 15.38 15.61

Net cash outflow from investing activities (74.50) (233.28) (74.50) (233.28)

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from current borrowings (Net) 281.63 445.44 281.61 445.44

Repayment of non Curent borrowings 39.63 (121.85) 39.63 (120.31)

Interest paid (651.48) (559.05) (651.51) (559.05)

Net cash inflow (outflow) from financing activities (330.22) (235.46) (330.27) (233.92)

Net increase (decrease) in cash and cash equivalents 129.37 (80.73) 127.66 (80.78)

Cash and Cash Equivalents at the beginning of the financial year 172.86 44823 17347 44850

Cash and Cash Equivalents at end of the year 302.23 367.50 303.13 367.72

Reconciliation of cash and cash equivalents as per the cash

flow statement:
Cash and cash equivalents as per above comprise of the

following:
Balances with banks

- On current accounts 284.23 354.49 284.87 354.71

Cash on hand 18.00 13.01 18.26 13.01

302.23 367.50 303.13 367.72
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3)
THEMIS MEDICARE LTD

This Unaudited Standalone and Consolidated financial statements for the quarter and half year ended September 30th, 2019 have been
reviewed and recommended by the Audit & Risk Management Commitee and approved by the Board of Directors at its meeting held on
November 14th, 2019. The Statutory Auditors of the Company have conducted limited review of the above Unaudited Standalnoe and
Consolidated fianncial results for the quarter and half year ended September 30th, 2019.

4) The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules 2015.

5) The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any reportable segments as per Indian
Accounting Standard (Ind AS) 108 — ”Operating Segments”.

6) Effective 01 April 2019, the Company adopted Ind AS 116 "Leases" and applied the standard to all lease contracts existing on 01 April,
2019 using the modified retrospective method on the date of initial application. Consequently, the Company recorded the lease liability
and right of use assets at the present value of the lease payments discounted at the incremental borrowings as on date of initial
application. Comparatives as at and for the year ended 31 March, 2019 have not been retrospectively adjusted and therefore will continue
to be reported under the accounting policies included as part of our Annual Report for year ended 31 March, 2019. Ind AS 116 will result
in an increase in cash inflows from operating activities and increase in cash outflows from financing activities on account of lease
payments.

7) The Statement of Cash Flows for the corresponding half year ended 30092018 is approved by the Board of Directors of the Company but
has not been subjected to review by the Statutory Auditors.

8) The Consolidated numbers for the quarter and half year ended September 30, 2018, as reported in these unaudited consolidated financial
results, have not been subjected to limited review or audit by the Statutory Auditors of the Company.

9) Figures for the corresponding previous year/period have been regrouped/rearranged, wherever necessary, to make them comparable.

By Order of the Board
For R. P. Sardar & Co. For THEMIS MEDICARE LTD

Chartered Accountants

Ow ' ' " ‘ll

Vary» l
I ' ‘ \ 1 ‘

Raju P. Sardar Dr. SACHIN PATEL . r,“
Proprietor (Managing Director & CEO)

Place: Mumbai (DIN No. 00033353)
Date 2 14 /11/2019
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