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the Companies Act, 2013 read with Rule 20 of the Companies (Management and
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facility prior to AGM and e-voting during AGM, through electronic means to its members
to enable them to cast their vote electronically on the items mentioned in the Notice of
AGM.
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notice

Notice is hereby given that the 47th Annual General Meeting 
of the members of Rama Steel tubes limited will be held 
on thursday, the 30th day of September, 2021 at 12:30 p.m. 
through Video Conferencing (“VC”) / Other Audio Visual 
Means (“OAVM”) , to transact the following business:-

oRdinaRY BUSineSS

Item no. 1 – Adoption of financial statements

To consider and adopt the audited financial statement of 
the Company for the financial year ended 31st March 2021, 
the reports of the Board of Directors and Auditors thereon.

item no. 2 – appointment of director in place of those 
retire by rotation

to appoint a Director in place of Mr. Richi Bansal (DIn: 
00119206), who retires by rotation and being eligible, 
offers himself for re-appointment.

SPecial BUSineSS

item no. 3 – approval of remuneration of the cost auditors 
for the financial year ending March 31, 2022

To consider and if thought fit, to pass with or without 
modification(s), the following resolution as an oRdinaRY 
ReSolUtion:

“ReSolVed tHat pursuant to Section 148 and other 
applicable provisions, if any, of the Companies Act, 2013 and 
the Companies (Audit and Auditors) Rules, 2014 (including 
any statutory modification(s) or re-enactment(s) thereof, 
for the time being in force), the Cost Auditors appointed 
by the Board of Directors of the Company, to conduct the 
audit of the cost records of the Company for the financial 
year ending March 31, 2022, be paid the remuneration as 
set out in the Statement annexed to the Notice convening 
this Meeting.”

item no. 4 – appointment of mr. Vinod Pal Singh Rawat 
(din: 09228722) as a director of the company, in the 
category of independent director.

To consider and if thought fit, to pass with or without 
modification(s), the following resolution as an oRinaRY 
ReSolUtion:

“ReSolVed tHat Mr. Vinod Pal Singh Rawat (DIN - 
09228722) who was appointed by the Board of Directors as 
an Additional Director of the Company with effect from July 
8, 2021 and who holds office upto the date of this Annual 
General Meeting of the Company in terms of Section 161 of 
the Companies Act, 2013 (“Act”) and in respect of whom the 
Company has received a notice in writing from a Member 
under Section 160 of the Act proposing his candidature 
for the office of Director of the Company, be and is hereby 
appointed a Director of the Company.”

item no. 5 – Borrowing funds in excess of the limits as 
prescribed under Section 180(1)(c) of the companies act, 
2013

To consider and if thought fit, to pass with or without 
modification(s), the following resolution as a SPecial 
ReSolUtion:

“ReSolVed tHat pursuant to the provisions of Section 
180(1)(c), 180(2) and other applicable provisions, if any, 
of the Companies Act, 2013 read with the Companies 
(Meetings of Board and its Powers) Rules, 2014, including 
any statutory modification(s) or re-enactment(s) thereof, 
for the time being in force, and the enabling provisions 
of the Memorandum and Articles of Association of the 
Company, consent of the members of the Company, be 
and is hereby accorded to the Board of Directors of the 
Company (hereinafter referred to as “the Board”, which 
expression shall be deemed to include any Committee 
duly constituted/ to be constituted by the Board to 
exercise its powers, including the powers conferred by 
this Resolution), to borrow any sum or sums of money (in 
foreign currency or Indian rupees) including by way of fully/
partly Convertible Debentures and/ or non-Convertible 
Debentures, from time to time, at its discretion, from 
any one or more of the combinations of banks, financial 
institutions, firms, companies, bodies corporate, mutual 
funds, trusts, other organizations, institutions and/or any 
other persons, notwithstanding that the monies to be 
borrowed together with the monies already borrowed by 
the Company (apart from temporary loans obtained from 
the Company’s Bankers in the ordinary course of business) 
may, at any time, exceed the aggregate of the paid-up 
share capital of the Company, its free reserves (that is to 
say reserves not set apart for any specific purpose) and 
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securities premium, subject to such aggregate borrowings 
not exceeding the amount of ` 300 Crores (Rupees three 
Hundred Crore only) and that the Board be and is hereby 
empowered and authorized to arrange funds and fix the 
terms and conditions of all such monies to be borrowed 
from time to time as to interest, repayment, security or 
otherwise as it may, in its absolute discretion, think fit.

ReSolVed FURtHeR tHat for the purpose of giving effect 
to this resolution, the Board be and is hereby authorized to 
do all such acts, deeds, matters and things as it may in its 
absolute discretion deem necessary, proper, or desirable 
and to settle any question, difficulty, doubt that may arise 
in respect of the borrowing(s) aforesaid and to execute all 
documents and writings to give effect to this resolution.”

item no. 6 – creation of charge on the assets of the 
company as prescribed under Section 180(1)(a) of the 
companies act, 2013

To consider and if thought fit, to pass with or without 
modification(s), the following resolution as a SPecial 
ReSolUtion:

“ReSolVed tHat pursuant to the provisions of Section 
180(1)(a) and other applicable provisions, if any, of the 
Companies Act, 2013 read with the Companies (Meetings 
of Board and its Powers) Rules, 2014 (“the Act”), including 
any statutory modification(s) or re-enactment(s) thereof, 
for the time being in force, and the enabling provisions 
of the Memorandum and Articles of Association of the 
Company, consent of the members of the Company, be 
and is hereby accorded to the Board of Directors of the 
Company (hereinafter referred to as “the Board”, which 
expression shall be deemed to include any Committee duly 
constituted/ to be constituted by the Board to exercise its 
powers, including the powers conferred by this Resolution) 
for creation of charge / mortgage / pledge / hypothecation 
/ security or other encumbrances in addition to existing 
charge / mortgage / pledge / hypothecation / security or 
other encumbrances, in such form and manner and with 
such ranking and at such time and on such terms as the 
Board may determine, on all or any of the moveable and 
/ or immovable properties, tangible or intangible assets of 
the Company, both present and future and / or the whole 
or substantially the whole or one or more or all or any 

part of the undertaking(s) of the Company, as the case 
may be in favour of the Lender(s), Agent(s) and Trustee(s), 
for securing the borrowings availed / to be availed by 
the Company by way of loan(s) (in foreign currency and 
/ or rupee currency) and securities (comprising fully / 
partly convertible debentures and / or non-convertible 
debentures, bonds or other debt instruments), issued / to 
be issued by the Company, subject to the limits approved 
by the members of the Company under Section 180(1)(c) 
of the Act, from time to time, together with interest at the 
respective agreed rates, additional interest, compound 
interest in case of default, accumulated interest, liquidated 
damages, commitment charges, premium on prepayment, 
remuneration of the Agent(s) / Trustee(s), premium (if 
any) on redemption, all other costs, charges and expenses, 
including any increase as a result of devaluation / 
revaluation / fluctuation in the rates of exchange and all 
other monies payable by the Company in terms of the 
loan agreement(s), debenture trust deed(s) or any other 
document, entered into / to be entered into between the 
Company and the Lender(s) / Agent(s) / Trustee(s), etc. 
in respect of the said loans / borrowings / debentures / 
securities and containing such specific terms and conditions 
and covenants in respect of enforcement of security as 
may be stipulated in that behalf and agreed to between 
the Board and the Lender(s) / Agent(s) / Trustee(s), etc.

ReSolVed FURtHeR tHat the securities to be created 
by the Company as aforesaid may rank prior / pari-passu 
/ subservient with / to the mortgages and /or charges 
already created or to be created in future by the Company 
or in such other manner and ranking as may be thought 
expedient by the Board and as may be agreed to between 
the concerned parties.

ReSolVed FURtHeR tHat for the purpose of giving effect 
to this resolution, the Board be and is hereby authorized 
to finalize, settle, and execute such documents / deeds / 
writings / papers / agreements as may be required and 
to do all such acts, deeds, matters and things, as it may in 
its absolute discretion deem necessary, proper or desirable 
and to settle any question, difficulty or doubt that may 
arise in regard to creation of mortgages / charges / pledge 
/ hypothecation / security or other encumbrances as 
aforesaid.”



AnnuAl RepoRt - 2020-21  |   182

item no. 7 – conversion of loan into Shares or convertible 
instruments or other securities

To consider and if thought fit, to pass with or without 
modification(s), the following resolution as a SPecial 
ReSolUtion:

“ReSolVed tHat pursuant to Sections 62(1) and 62(3) 
and other applicable provisions, if any, of the Companies 
Act, 2013 and relevant rules made thereunder, including 
any statutory modification(s) or reenactment(s) thereof 
for the time being in force, and in accordance with the 
enabling provisions of the Memorandum and Articles of 
Association of the Company and subject to all applicable 
circulars, notifications, guidelines issued by the Securities 
and Exchange Board of India, Reserve Bank of India, Stock 
Exchanges and such other statutory/regulatory authorities, 
and subject to all such other approvals, permissions, 
consents and sanctions of any authorities, as may be 
necessary, and subject to such conditions and modifications, 
as may be prescribed by any one of them while granting 
any such approval, permission, consent and / or sanction 
which may be agreed to by the Board, the consent of the 
members of the Company, be and is hereby accorded to the 
Board of Directors of the Company (hereinafter referred 
to as “the Board”, which expression shall be deemed to 
include any Committee duly constituted/ to be constituted 
by the Board to exercise its powers, including the powers 
conferred by this Resolution) to convert the whole or part 
of the outstanding loans, extended / to be extended by 
any one or more of the combinations of banks, financial 
institutions, firms, companies, bodies corporate, mutual 
funds, trusts, other organizations, institutions and/or any 
other persons (hereinafter referred to as “the lenders”) 
(whether disbursed on or prior to or after the date of this 
resolution and whether then due or payable or not) by the 
Company under the lending arrangements (existing and 
future arrangements), in the event of default or exercise 
of an option provided under the lending arrangements in 
facility agreements, into shares, or convertible instruments 
or other securities, of the Company, as per the terms 
contained in the respective loan documents executed/ to 
be executed between the Company and its lenders (as 
already stipulated or as may be specified by the Lenders 
under the financing documents executed or to be executed 
in respect of the financial assistance which have already 
been availed or which may be availed) and such conversion 
shall be subject to the applicable statutory and regulatory 

guidelines for conversion of loans into shares, or convertible 
instruments or other securities of the Company.

ReSolVed FURtHeR tHat within the overall existing 
borrowing limit of the Company under Section 180(1)(c) 
of the Companies Act, 2013, as may be approved by the 
shareholders of the Company, from time to time, the Board, 
be and is hereby authorized to negotiate and finalize the 
terms and conditions with the Lenders for raising further 
loans from time to time, and provide the lenders with 
a right to convert such loans into shares, or convertible 
instruments or other securities, of the Company any time 
until there are amounts outstanding under such loans in 
accordance with the terms of the lending agreements, in the 
event of default or exercise of an option provided under the 
lending arrangements in facility agreements and subject 
to the applicable statutory and regulatory guidelines for 
conversion of loans into shares, or convertible instruments 
or other securities of the Company.

ReSolVed FURtHeR tHat the Board be and is hereby 
authorized to accept such modifications and to accept 
such terms and conditions as may be imposed or required 
by the Lenders arising from or incidental to the aforesaid 
terms providing for such option and to do all such acts, 
deeds and things as may be necessary to give effect to this 
resolution.

ReSolVed FURtHeR tHat subject to the applicable 
provisions of the Companies Act, 2013 and in accordance 
with the Memorandum of Association and Articles of 
Association of the Company and subject to all applicable 
circulars, notifications, guidelines issued by the Securities 
and Exchange Board of India, Reserve Bank of India, 
Stock Exchanges and such other statutory/ regulatory 
authorities, and all such other approvals, permissions, 
consents and sanctions of any authorities, as may be 
necessary, the Board be and is hereby authorized to 
offer, issue and allot from time to time to the Lenders 
such number of shares, or convertible instruments or 
other securities, of the Company, upon conversion of the 
outstanding portion of the loans, extended by the Lenders, 
into shares, or convertible instruments or other securities, 
of the Company in accordance with the terms of the 
lending agreements subject to the applicable statutory 
and regulatory guidelines for conversion of loans into 
shares, or convertible instruments or other securities of 
the Company. 
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ReSolVed FURtHeR tHat the shares, or convertible 
instruments or other securities, of the Company to be 
issued pursuant to this resolution shall rank pari-passu with 
the respective existing shares, or convertible instruments 
or other securities of the Company in all respects.

ReSolVed FURtHeR tHat for the purpose of giving effect 
to this resolution, the Board, be and is hereby authorized 
to do all such acts, deeds, matters and things, as it may in 
its absolute discretion deem necessary, proper or desirable 
as may be required to create, offer, issue and allot the 
aforesaid shares or convertible instruments or other 
securities, to dematerialize the shares of the Company and 
to resolve and settle any question, difficulty or doubt that 
may arise in this regard and to do all such other acts, deeds, 
matters and things in connection or incidental thereto as 
the Board in its absolute discretion may deem fit, without 
being required to seek any further consent or approval 
of the Members or otherwise to the end and intent that 
they shall be deemed to have given their approval thereto 
expressly by the authority of this resolution.

notes:

1. An explanatory Statement pursuant to section 102 of 
the Companies Act, 2013 (Act) in respect of the Special 
Business to be transacted at the Annual General 
Meeting is annexed hereto.

2. General instructions for accessing and participating 
in the 47th AGM through VC/OAVM Facility  and voting 
through electronic means including remote e-Voting:

a. In compliance with the applicable provisions of 
the Act and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), and the Circulars issued 
by MCA and SEBI, the 47th AGM of the Company is 
being conducted through VC/OAVM Facility, which 
does not require physical presence of members 
at a common venue. the deemed venue for the 
47th AGM shall be the Registered Office of the 
Company.

b. In compliance with MCA Circular No. 02/2021 
dated January 13, 2021 read with Circular No. 20 
dated May 5, 2020 and SEBI Circular No. SEBI/
HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 
2021, Notice of AGM along with the Annual Report 

2020-21 is being sent only through electronic 
mode to those Members whose email addresses 
are registered with Company/Depositories.

 In line with the MCA Circulars and SeBI Circular, the 
Notice of 47th AGM will be available on the website of 
the Company at www.ramasteel.com, on the website 
of BSe limited at www.bseindia.com, on website of 
National Stock Exchange of India Limited at www.
nseindia.com and also on the website of nSdl at 
www.evoting.nsdl.com.

 Since the AGM will be held through VC/OAVM Facility, 
the Route Map is not annexed in this notice.

 Members may join 47th AGM through VC/ OAVM Facility 
15 minutes before and after the scheduled time of 
the commencement of the Meeting by following the 
procedure mentioned in the notice.

 Members may note that the VC/oAVM Facility, allows 
participation of upto 1,000 Members on a first-
come-first served basis. The large shareholders (i.e. 
shareholders holding 2% or more shareholding), 
promoters, institutional investors, directors, key 
managerial personnel, the Chairpersons of the 
Audit and Risk Management Committee, Nomination 
and Remuneration Committee and Stakeholders 
Relationship Committee, auditors, etc. can attend 47th 

AGM without any restriction on account of first-come-
first-served principle.

 Attendance of the Members participating in 47th AGM 
through VC/OAVM Facility shall be counted for the 
purpose of reckoning the quorum under Section 103 of 
the Act.

 Pursuant to the provisions of Section 108 of the Act 
read with Rule 20 of the Companies (Management and 
Administration) Rules, 2014 (as amended), Secretarial 
Standard on General Meetings (SS-2) issued by the 
Institute of Company Secretaries of India (“ICSI”) and 
Regulation 44 of Listing Regulations read with MCA 
Circulars and SEBI Circular, the Company is providing 
remote e-Voting facility to its Members in respect of 
the business to be transacted at 47th AGM and facility 
for those Members participating in 47th AGM to cast 
vote through e-Voting system during 47th AGM.
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3. instructions for members for Remote e-Voting are as 
under:-

a. Remote e-Voting period will commence on 
September 27, 2021 (9:00 am iSt) and end on 
September 29, 2021 (5:00 pm iSt). During this 
period, Members of the Company, holding shares 
either in physical form or in dematerialized form, 
as on the cut-off date of September 23, 2021, may 
cast their vote by remote e-Voting. The remote 
e-Voting module shall be disabled by NSDL for 
voting thereafter. Once the vote on resolution(s) 
is cast by the Member, the Member shall not be 
allowed to change it subsequently.

b. Shareholders who have already voted prior to the 
meeting date would not be entitled to vote at the 
meeting venue.

c. In terms of SEBI circular no. SEBI/HO/CFD/CMD/
CIR/P/2020/242 dated December 9, 2020 on 
e-voting facility provided by Listed Companies, 
Individual shareholders holding securities in 
demat mode are allowed to vote through their 
demat account maintained with Depositories and 
Depository participants. Shareholders are advised 
to update their mobile number and email Id in 
their demat accounts in order to access e-voting 
facility.

Pursuant to abovesaid SEBI Circular, Login method for e-voting and joining virtual meetings for individual Shareholders 
holding securities in demat mode is given below:

type of shareholders  login method
Individual Shareholders holding securities 
in demat mode with nSDl.

1. existing ideaS user can visit the e-Services website of NSDL Viz. https://
eservices.nsdl.com either on a personal Computer or on a mobile. on 
the e-Services home page click on the “Beneficial Owner” icon under 
“login” which is available under ‘ideaS’ section , this will prompt 
you to enter your existing User ID and Password. After successful 
authentication, you will be able to see e-Voting services under Value 
added services. Click on “access to e-Voting” under e-Voting services 
and you will be able to see e-Voting page. Click on company name 
or e-Voting service provider i.e. nSdl and you will be re-directed to 
e-Voting website of NSDL for casting your vote during the remote 
e-Voting period.

2. If you are not registered for IDeAS e-Services, option to register is 
available at https://eservices.nsdl.com.  Select “Register online for 
ideaS Portal” or click at https://eservices.nsdl.com/SecureWeb/
ideasdirectReg.jsp 

3. Visit the e-Voting website of NSDL. Open web browser by typing the 
following URL: https://www.evoting.nsdl.com/ either on a personal 
Computer or on a mobile. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available under ‘Shareholder/
Member’ section. A new screen will open. You will have to enter your 
User ID (i.e. your sixteen digit demat account number hold with NSDL), 
Password/OTP and a Verification Code as shown on the screen. After 
successful authentication, you will be redirected to nSDl Depository 
site wherein you can see e-Voting page. Click on company name or 
e-Voting service provider i.e. nSdl and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote 
e-Voting period.
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4. Shareholders/Members can also download NSDL Mobile App “nSdl 
Speede” facility by scanning the QR code mentioned below for seamless 
voting experience.

 

Individual Shareholders holding securities 
in demat mode with CDSl

1. Existing users who have opted for Easi / Easiest, they can login through 
their user id and password. option will be made available to reach 
e-Voting page without any further authentication. The URL for users 
to login to Easi / Easiest are https://web.cdslindia.com/myeasi/home/
login or www.cdslindia.com and click on new System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to 
see the E Voting Menu. The Menu will have links of e-Voting service 
provider i.e. nSdl. Click on nSdl to cast your vote.

3. If the user is not  registered for Easi/Easiest, option to register is available 
at https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing 
demat Account number and pAn no. from a link in www.cdslindia.
com home page. The system will authenticate the user by sending OTP 
on registered Mobile & Email as recorded in the demat Account. After 
successful authentication, user will be provided links for the respective 
eSp i.e. nSdl where the e-Voting is in progress.

Individual Shareholders (holding securities 
in demat mode) login through their 
depository participants

You can also login using the login credentials of your demat account 
through your Depository Participant registered with NSDL/CDSL for 
e-Voting facility. upon logging in, you will be able to see e-Voting option. 
Click on e-Voting option, you will be redirected to NSDL/CDSL Depository 
site after successful authentication, wherein you can see e-Voting feature. 
Click on company name or e-Voting service provider i.e. NSDL and you will 
be redirected to e-Voting website of NSDL for casting your vote during the 
remote e-Voting period

important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
password option available at abovementioned website.

Helpdesk for individual Shareholders holding securities in demat mode for any technical issues related to login through 
depository i.e. nSdl and cdSl.

login type Helpdesk details
Individual Shareholders holding securities 
in demat mode with nSDl

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evoting@nsdl.co.in or call at toll free no.: 1800 1020 
990  and  1800 22 44 30

Individual Shareholders holding securities 
in demat mode with CDSl

Members facing any technical issue in login can contact CDSL helpdesk by 
sending a request at helpdesk.evoting@cdslindia.com or contact at 022- 
23058738 or 022-23058542-43
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B) login method for e-Voting shareholders other than 
individual shareholders holding securities in demat 
mode and shareholders holding securities in physical 
mode.

1. Visit the e-Voting website of NSDL. Open web 
browser by typing the following URL: https://www.
evoting.nsdl.com/ 

2. Once the home page of e-Voting system is 
launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your 
User ID, your Password/OTP and a Verification 
Code as shown on the screen.

 Alternatively, if you are registered for NSDL 
eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS 
login. Once you log-in to NSDL eservices after 
using your log-in credentials, click on e-Voting and 
you can proceed to Cast your vote electronically.

4. Your User ID details are given below :

manner of holding 
shares i.e. demat 
(nSdl or cdSl) or 
Physical

 Your User id is:

a) For Members who 
hold shares in demat 
account with nSDl.

8 Character DP ID 
followed by 8 Digit 
Client ID

b) For Members who 
hold shares in demat 
account with CDSl.

16 Digit Beneficiary ID

c) For Members holding 
shares in physical 
Form.

eVen number followed 
by Folio number 
registered with the 
company

5. password details for shareholders other than 
Individual shareholders are given below: 

a) If you are already registered for e-Voting, then 
you can user your existing password to login 
and cast your vote.

b) If you are using NSDL e-Voting system for 
the first time, you will need to retrieve the 
‘initial password’ which was communicated to 
you. Once you retrieve your ‘initial password’, 
you need to enter the ‘initial password’ and 

the system will force you to change your 
password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat 
account or with the company, your ‘initial 
password’ is communicated to you on 
your email ID. trace the email sent to you 
from nSDl from your mailbox. open the 
email and open the attachment i.e. a .pdf 
file. Open the .pdf file. The password to 
open the .pdf file is your 8 digit client ID 
for NSDL account, last 8 digits of client 
ID for CDSl account or folio number for 
shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial 
password’. 

(ii) If your email ID is not registered, please 
follow steps mentioned below in process 
for those shareholders whose email ids 
are not registered. 

6.  If you are unable to retrieve or have not received 
the “ Initial password” or have forgotten your 
password:

a)  Click on “Forgot User Details/Password?” (If 
you are holding shares in your demat account 
with nSDl or CDSl) option available on www.
evoting.nsdl.com.

b)  Physical User Reset Password?” (If you are 
holding shares in physical mode) option 
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by 
aforesaid two options, you can send a request 
at evoting@nsdl.co.in mentioning your demat 
account number/folio number, your pAn, your 
name and your registered address etc.

d) Members can also use the otp (one time 
Password) based login for casting the votes 
on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to 
“Terms and Conditions” by selecting on the check 
box.
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8. Now, you will have to click on “Login” button.

5. After you click on the “Login” button, Home page of 
e-Voting will open.

cast your vote electronically on nSdl e-Voting system.

1. After successful login, you will be able to see all the 
companies “EVEN” in which you are holding shares and 
whose voting cycle 

2. Select “eVen” of company for which you wish to cast 
your vote during the remote e-Voting period Now you 
are ready for e-Voting as the Voting page opens.

3. Cast your vote by selecting appropriate options i.e. 
assent or dissent, verify/modify the number of shares 
for which you wish to cast your vote and click on 
“Submit” and also “Confirm” when prompted.

4. Upon confirmation, the message “Vote cast 
successfully” will be displayed. 

5. You can also take the printout of the votes cast by 
you by clicking on the print option on the confirmation 
page.

6. Once you confirm your vote on the resolution, you will 
not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, 
HuF, nRI etc.) are required to send scanned copy (pDF/
JpG Format) of the relevant Board Resolution/ Authority 
letter etc. with attested specimen signature of the duly 
authorized signatory(ies) who are authorized to vote, 
to the Scrutinizer by e-mail to csarungupta@gmail.
com with a copy marked to evoting@nsdl.co.in.

2. It is strongly recommended not to share your password 
with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website 
will be disabled upon five unsuccessful attempts to key 
in the correct password. In such an event, you will need 
to go through the “Forgot User Details/Password?” or 
“Physical User Reset Password?” option available on 
www.evoting.nsdl.com to reset the password. 

3. In case of any queries, you may refer the Frequently 
Asked Questions (FAQs) for Shareholders and e-voting 
user manual for Shareholders available at the 

download section of www.evoting.nsdl.com or call on 
toll free no.: 1800 1020 990  and  1800 22 44 30  or 
send a request at evoting@nsdl.co.in 

Process for those shareholders whose email ids are not 
registered with the depositories/ company for procuring 
user id and password and registration of e mail ids for 
e-voting for the resolutions set out in this notice:

1. In case shares are held in physical mode please provide 
Folio no., name of shareholder, scanned copy of the 
share certificate (front and back), PAN (self attested 
scanned copy of pAn card), AADHAR (self attested 
scanned copy of Aadhar Card) by email to investors@
ramasteel.com.

2. In case shares are held in demat mode, please provide 
DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary 
ID), name, client master or copy of Consolidated 
Account statement, pAn (self attested scanned copy 
of pAn card), AADHAR (self attested scanned copy of 
Aadhar Card) to investors@ramasteel.com. If you are 
an Individual shareholders holding securities in demat 
mode, you are requested to refer to the login method 
explained at step 1 (a) i.e. login method for e-Voting 
for individual shareholders holding securities in 
demat mode.

3. Alternatively shareholder/members may send a 
request to evoting@nsdl.co.in for procuring user id and 
password for e-voting by providing above mentioned 
documents.

 In terms of SeBI circular dated December 9, 2020 
on e-Voting facility provided by Listed Companies, 
Individual shareholders holding securities in demat 
mode are allowed to vote through their demat 
account maintained with Depositories and Depository 
participants. Shareholders are required to update their 
mobile number and email ID correctly in their demat 
account in order to access e-Voting facility.

 Process for those shareholders whose email ids are 
not registered with the depositories for procuring 
user id and password and registration of e mail ids for 
e-voting for the resolutions set out in this notice:

 those Members, who hold shares in physical form or 
who have not registered their email address with the 
Company and who wish to participate in 47th AGM or 
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cast their vote through remote e-Voting or through 
the e-Voting system during the meeting, may obtain 
the login ID and password by sending scanned copy of: 
i) a signed request letter mentioning your name, folio 
number and complete address; and ii) self-attested 
scanned copy of the pAn Card and any document (such 
as Driving Licence, Bank Statement, Election Card, 
passport, AADHAR Card) in support of the address of 
the Member as registered with the Company; to the 
email address of the Company investors@ramasteel.
com.

 In case shares are held in demat mode, Members may 
obtain the login ID and password by sending scanned 
copy of (i) a signed request letter mentioning your 
name, DP ID-Client ID (16 digit DP ID + Client ID or 16 digit 
beneficiary ID); (ii) self attested scanned copy of client 
master or Consolidated Demat Account statement; and 
(iii) self attested scanned copy of the pAn Card, to the 
email address of the Company investors@ramasteel.
com.

 instructions for members for participating at 47th 

AGM through VC/OAVM are as under:

 Members will be able to attend the 47th AGM through 
VC/OAVM Facility through the NSDL e-Voting system 
at https://www.evoting.nsdl.com under shareholders 
login by using the remote e-Voting credentials and 
selecting the EVEN for the Company’s 47th AGM. please 
note that the Members who do not have user ID and 
Password for e-Voting or have forgotten User ID and 
Password may retrieve the same by following remote 
e-Voting instructions mentioned in the Notice of 47th 
AGM to avoid last minute rush. Further, Members can 
also use OTP based login for logging into the e-Voting 
system of nSDl.

a. Further, Members will be required to use Internet 
with a good speed to avoid any disturbance during 
the Meeting.

b. Please note that Members connecting from 
mobile devices or tablets or through laptops etc 
connecting via mobile hotspot, may experience 
Audio/Video loss due to fluctuation in their 
respective network. It is therefore recommended 
to use stable Wi-Fi or LAN connection to mitigate 
any kind of aforesaid technical glitches.

c. Members, who would like to ask questions during 
47th AGM with regard to the financial statements 
or any other matter to be placed at the 47th AGM, 
need to register themselves as a speaker by 
sending their request from their registered email 
address mentioning their name, DP ID and Client 
ID number/folio number and mobile number, to 
reach the Company’s email address investors@
ramasteel.com atleast 3 (three) days prior to 
meeting. Only those Members who have registered 
themselves as a speaker shall be allowed to ask 
questions during the 47th AGM, depending upon 
the availability of time.

 Further, Members who would like to have their 
questions/queries responded to during the AGM are 
requested to send such questions/queries in advance 
within the aforesaid date and time, by following similar 
process as stated above.

 instructions for members for e-Voting during the 47th 
aGm are as under:

a. Members may follow the same procedure for 
e-Voting during 47th AGM as mentioned above for 
remote e-Voting.

b. only those Members, who will be present in AGM 
through VC/OAVM Facility and have not cast their 
vote on the Resolutions through remote e-Voting 
and are otherwise not barred from doing so, shall 
be eligible to vote through e-Voting system in 
AGM.

c. the Members who have cast their vote by remote 
e-Voting prior to the AGM may also participate in 
the AGM through VC/ OAVM Facility but shall not 
be entitled to cast their vote again.

 other Guidelines for members

a. It is strongly recommended not to share your 
password with any other person and take utmost 
care to keep your password confidential. Login 
to the e-Voting website will be disabled upon 
five unsuccessful attempts to key in the correct 
password. In such an event, you will need to go 
through the “Forgot User Details/ Password?” or 
“Physical User Reset Password?” option available 
on www.evoting.nsdl.com to reset the password.
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b. The voting rights of Members shall be in proportion 
to their share in the paid up equity share capital of 
the Company as on the cut- off date of September 
23, 2021.

c. Any person, who acquires shares of the Company 
and becomes Member of the Company after the 
Company sends the Notice of the 47th AGM by 
email and holds shares as on the cut-off date 
i.e. September 23, 2021, may obtain the user 
ID and password by sending a request to the 
Company’s email address investors@ramasteel.
com. However, if you are already registered with 
NSDL for remote e-Voting then you can use your 
existing user ID and password for casting your 
vote. If you forgot your password, you can reset 
your password by using “Forgot User Details/ 
Password?” or “Physical User Reset Password?” 
option available on www.evoting.nsdl.com.

d. A person, whose name is recorded in the Register 
of Members or in the Register of Beneficial Owners 
maintained by depositories as on the Cut-off date 
only shall be entitled to avail the facility of remote 
e-Voting or casting vote through e-Voting system 
during the Meeting.

e. M/s. Arun Kumar Gupta & Associates, Company 
Secretaries, new Delhi, has been appointed as the 
Scrutinizer to scrutinize remote e-Voting process 
and casting vote through e-Voting system during 
the Meeting in a fair and transparent manner.

f. The Results of voting will be declared within 48 
hours from the conclusion of the AGM and the 
Resolutions will be deemed to be passed on the 
date of the AGM, subject to receipt of requisite 
number of votes. The declared results, along with 
the Scrutinizer’s Report, will be available forthwith 
on the Company’s corporate website www.
ramasteel.com and on the website of nSDl; such 
results will also be forwarded to the national Stock 
Exchange of India Limited, BSE Limited, where the 
Company’s shares are listed.  

4. Pursuant to the MCA Circulars and SEBI Circular, in 
view of prevailing situation, owing to the difficulties 
involved in dispatching of physical copies of the notice 
of 47th aGm and the annual Report for the year 2020-

21 including therein the audited Financial Statements 
for year 2020-21, are being sent only by email to the 
members. therefore, those Members, whose email 
address is not registered with the Company or with 
their respective Depository participant/s, and who wish 
to receive the Notice of 47th AGM and Annual Report 
for the year 2020-21 and all other communication sent 
by the Company, from time to time, can get their email 
address registered by following the steps as given 
below:-

a. For Members holding shares in physical form, 
please send scan copy of a signed request letter 
mentioning your folio number, complete address, 
email address to be registered alongwith scanned 
self attested copy of the pAn and any document 
(such as Driving Licence, Passport, Bank Statement, 
AADHAR) supporting the registered address of the 
Member, by email to the Company’s email address 
investors@ramasteel.com.

b. For the Members holding shares in demat form, 
please update your email address through your 
respective Depository participant/s.

 Notice of 47th AGM and Annual Report for the year 2020-
21 including therein the Audited Financial Statements 
for the year, will be available on the website of the 
Company at www.ramasteel.com and the website 
of Stock Exchanges at BSE Limited at www.bseindia.
com and National Stock Exchange of India Limited at 
www.nseindia.com. The Notice of 47th AGM will also be 
available on the website of nSDl at www.evoting.nsdl.
com.

5. The Securities and Exchange Board of India (SEBI) has 
mandated submission of permanent Account number 
(pAn) by every participant in securities market. 
Members holding shares in electronic form are, 
therefore, requested to submit pAn to their Depository 
Participants with whom they are maintaining their 
demat accounts. Members holding shares in physical 
form can submit their pAn details to the Company. 

6. In terms of the Listing Regulations, securities of listed 
companies can only be transferred in dematerialized 
form with effect from April 1, 2019. In view of the 
above, Members are advised to dematerialize shares 
held by them in physical form.
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7. During 47th AGM, Members may access scanned 
copy of Register of Directors and Key Managerial 
Personnel and their shareholding maintained under 
Section 170 of the Act and the Register of Contracts 
and Arrangements in which Directors are interested 
maintained under Section 189 of the Act, upon Login 
to NSDL e-Voting system at https://www.evoting. nsdl.
com.

8. The Register of Members and Share Transfer Books of 
the Company will remain closed from September 23, 
2021 to September 30, 2021 (both days inclusive).

9. Details as required in sub-regulation (3) of Regulation 
36 of the Listing Regulations and Secretarial Standard 
on General Meeting (SS-2) of ICSI, in respect of the 
Directors seeking appointment/ re-appointment at the 
AGM, are detailed in Annexure-I of the notice of the 
AGM. Requisite declarations have been received from 
the Directors for seeking appointment/ reappointment.

10. The Ministry of Corporate Affairs has undertaken 
a ‘Green Initiative in the Corporate Governance’ by 
allowing paperless compliance by companies. Also, the 
SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, permits companies to send soft 
copies of Annual Report to all those shareholders 
who have registered their email address for the said 
purpose. Members are requested to support this 
Green Initiatives by registering / updating their e-mail 
address for receiving electronic communications. The 
Notice for Annual General Meeting along with the 
Annual Report of the Company will be made available 
on the Company’s website –www.ramasteel.com.

 By order of the Board of Directors
Sd/-

Date: August 14, 2021 NARESH KUMAR BANSAL
Place : Delhi Chairman & Managing Director
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eXPlanatoRY Statement
(PURSUant to Section 102 oF tHe comPanieS act, 2013)

As required by section 102 of the Companies Act, 2013 
(Act), the following explanatory statement sets out all 
material facts relating to the business mentioned under 
item no. 3 to 7 of the accompanying Notice:

item no. 3

the Board, on the recommendation of the Audit Committee, 
has approved the appointment and remuneration of the 
M/s. Subodh Kumar & Co., Cost Accountants, new Delhi 
(Firm Registration No. 104250) as Cost Auditors to conduct 
the audit of the cost records of the Company across various 
segments, for the financial year ending March 31, 2022  at 
a remuneration of `35,000/- excluding applicable taxes.

In accordance with the provisions of Section 148 of the 
Act read with the Companies (Audit and Auditors) Rules, 
2014, the remuneration payable to the Cost Auditors as 
recommended by the Audit Committee and approved by 
the Board of Directors, has to be ratified by the members 
of the Company.

Accordingly, consent of the members is sought for passing 
an ordinary Resolution as set out at Item no. 3 of the 
Notice for ratification of the remuneration payable to the 
Cost Auditors for the financial year ending March 31, 2022.

None of the Directors / Key Managerial Personnel of the 
Company / their relatives are, in any way, concerned or 
interested, financially or otherwise, in the resolution.

the Board recommends the ordinary Resolution set out at 
Item no. 3 of the notice for approval by the members.

item no. 4 

The Board appointed Mr. Vinod Pal Singh Rawat, as 
Additional Director with effect from July 8, 2021. The Board 
has also appointed him as Executive Director effective the 
same date, subject to the approval of the Members.

As per the provisions of Section 161(1) of the Act, he holds 
office of Additional Director only up to the date of the 
forthcoming Annual General Meeting of the Company, and 
is eligible for appointment as Director. The Company has 
received a notice under Section 160 of the Act proposing 
his candidature for the office of Director of the Company, 
along with the requisite deposit.

the Board recommends the ordinary Resolution set out at 
Item No. 4 of the Notice for approval by the members.

item no. 5 & 6

The members of the Company at their 41st Annual General 
Meeting held on September 29, 2015, had accorded 
approval to the Board of Directors of the Company to 
borrow money/moneys up to an aggregate amount of 
`100 Crores, by way of a Special Resolution passed under 
Section 180(1)(c) of the Companies Act, 2013 (the “Act”).

Keeping in view your Company’s existing and future funding 
requirements towards capital expenditures, operational 
expenditure and working capital expenditure and for 
general corporate purposes, the Company will require to 
borrow funds, from time to time.

It is proposed to borrow funds from one or more of 
the combinations of banks, financial institutions, firms, 
companies, bodies corporate, mutual funds, trusts, other 
organizations, institutions and/or any other persons 
(hereinafter referred to as the “Lenders”) as may deem fit 
by the Company, which may, together with money already 
borrowed by the Company (apart from temporary loans 
obtained from the Company from ordinary course of 
business), exceed the borrowing limits under the provisions 
of Section 180(1)(c) of the Act. The Company may borrow 
funds by way of issuing Secured/Unsecured Redeemable 
non-Convertible/ partly Convertible/ Wholly Convertible 
Bonds/ Debentures as well.

It is, therefore, proposed to increase the maximum 
borrowing limits up to ̀  300 Crores (Rupees three hundred 
Crores only), in terms of Section 180(1)(c) and 180(2) of the 
Act.

Further, the borrowings by the Company, in general, are 
required to be secured by charge / mortgage / pledge / 
hypothecation / security or other encumbrances on all or 
any of the moveable or immovable or tangible or intangible 
properties of the Company, in such form, manner and 
ranking, as may be determined by the Board, from time to 
time, in consultation with the lender(s). In order to facilitate 
securing the borrowings made by the Company or to be 
made in future, it would be necessary to create charge 
on the assets or the whole or substantially the whole or 
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one or more or all or any part of the undertaking(s) of the 
Company. 

Section 180(1)(a) of the Act provides for the power to the 
Board of Directors to sell, lease or otherwise dispose of 
the whole or substantially the whole of the undertaking of 
the Company, subject to the approval of members in the 
general meeting.

the consent of the members is required under the 
provisions of Sections 180(1)(c) and 180(1)(a) of the Act, 
to borrow funds in excess of the limits and to mortgage 
and / or create a charge on any of the moveable and / or 
immovable properties and / or the whole or any part of the 
undertaking(s) of your Company to secure its borrowings.

Accordingly, the proposed Resolutions at Item Nos. 5 & 
6 of the accompanying Notice is placed for approval of 
the Members by way of Special Resolutions to enable the 
Company to exercise the aforesaid powers as and when 
required.

None of the Directors or Key Managerial Personnel of the 
Company including their relatives, except to the extent of 
their respective shareholdings in the Company, in any way, 
financially or otherwise, is interested or concerned in the 
aforesaid Resolutions.

item no. 7

To meet funding requirements towards capital 
expenditures, operational expenditure and working capital 
expenditure and for general corporate purposes, your 
Company has availed / will avail financial assistance by way 
of loans, issue of debentures etc., from time to time, from 
any one or more of the combinations of banks, financial 
institutions, firms, companies, bodies corporate, mutual 
funds, trusts, other organizations, institutions and/or any 
other persons (hereinafter referred to as the “lenders”), 
upon such terms and conditions as may be stipulated by 
them and approved by the Board.

In line with the regulatory changes in the recent past, the 
changes in the Companies Act, 2013 and in line with various 
directives issued by Reserve Bank of India, from time to time, 
the Company has been advised to pass a Special Resolution 
under Section 62(3) and other applicable provisions of 
the Companies Act, 2013 and the rules made thereunder 
to enable the Lenders to convert the outstanding loans 

or any other financial assistance categorized as loans 
(hereinafter referred to as the “Financial Assistance”), in 
foreign currency or Indian Rupee, already availed from the 
lenders or as may be availed from the lenders, from time 
to time, at their option, into equity shares of the Company 
upon such terms and conditions as may be deemed 
appropriate by the Board and at a price to be determined 
in accordance with the applicable Securities and Exchange 
Board of India Regulations (SEBI Regulations) at the time of 
such conversion.

The proposed resolution at Item no. 10 is an enabling 
resolution under the provisions of the Section 62(3) and 
other applicable provisions of the Companies Act, 2013 
in view of the fact that under the lending arrangements, 
the Bank(s) / Financial Institution(s) or lenders insist for 
inclusion of an option to convert the outstanding facility 
into equity in the event of default or upon exercise of an 
option provided under the lending arrangements in the 
facility agreements.

Accordingly, the Board recommends the resolution as set 
out at Item no. 7 and seek approval of the members of the 
Company, to enable the Lenders, in terms of the lending 
arrangements, entered/to be entered and as may be 
specified by the Lenders under the financing documents 
already executed or to be executed in respect of the 
Financial Assistance availed/ to be availed, in the event of 
default or exercise of an option provided under the lending 
arrangements in facility agreements, to convert the whole 
or part of their respective outstanding Financial Assistance 
into equity shares of the Company, upon such terms and 
conditions as may be deemed appropriate by the Board 
and at a price to be determined in accordance with the 
applicable SEBI Regulations at the time of such conversion.

None of the Directors or Key Managerial Personnel of the 
Company including their relatives, except to the extent of 
their respective shareholdings in the Company, in any way, 
financially or otherwise, is interested or concerned in the 
aforesaid Resolutions.

 By order of the Board of Directors
             Sd/-   

Date: August 14, 2021 NARESH KUMAR BANSAL
Place : Delhi Chairman & Managing Director
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detailS PURSUant to ReGUlation 36 oF tHe SecURitieS and eXcHanGe BoaRd oF india (liStinG oBliGationS 
AND DISCLOSURE REQUIREMENTS) REGULATION 2015 AND 1.2.5 OF SECRETARIAL STANDARD (SS-2) ON GENERAL 
meetinG aS iSSUed BY tHe inStitUte oF comPanY SecRetaRieS oF india:

name of director Sh. Richi Bansal Sh. Vinod Pal Singh Rawat

Age 41 39

DIn 00119206 09228722

Date of first appointment on the 
Board

01.05.2007 08.07.2021

Qualification BSc(H) in Management from Bradford 
university, u.K.

Graduate

Experience in Specific Functional Area experience of more than 12 years in 
Steel tube Industry

He has over 16 years of experience in 
steel pipe industry.

Directorship held in other Companies lepAKSHI tuBeS pRIVAte lIMIteD
AtI pRopeRtIeS pRIVAte lIMIteD
tR oIl & GAS pRIVAte lIMIteD

nIl

Chairman/Member of Committees of 
Board of other Companies of which he 
is a Director

nIl nIl

no. of Shares held 1443000 nIl

terms and conditions of re-
appointment

Director
liable to retire by rotation

Director
liable to retire by rotation

last Drawn Remuneration  incl. 
Sitting Fees for Board & Committee(s) 
Meeting (2020-21) 

Salary - ` 40.31 Lakhs Salary – ` 6.44 Lakhs

Relationship with other directors and 
Key Managerial Personnel

Son of Sh. naresh Kumar Bansal no

Number of Board Meetings attended 
during the year

8 (Eight) n.A.

*Refer Report on Corporate Governance for more details


