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4th December 2021 

 

BSE Limited 

1st Floor, New Trading Ring 

Rotunda Building, P J Towers 

Dalal Street, Fort       Stock Code: 513375 

Mumbai 400 001 

 

National Stock Exchange of India Ltd. 

Plot No. C/1, G Block 

Bandra - Kurla Complex, Bandra (E)    Stock Code: CARBORUNIV 

Mumbai 400 051 

 

Dear Sir/Madam, 

 

Sub: Proposed transfer of equity shares to the Investor Education and Protection 

Fund 

 

Pursuant to Regulation 47(3) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we enclose a copy of the Notice 

published in the newspapers [Business Standard (English) & Makkal Kural (Tamil)] in 

connection with the proposed transfer of equity shares to the Investor Education and 

Protection Fund (IEPF) pursuant to the provisions of 124(6) of the Companies Act, 2013 and 

the rules referred there under. 

 

Kindly take note of the same. 

 

Thanking you. 

 

Yours faithfully, 

For Carborundum Universal Limited 

 

 

 

Rekha Surendhiran 

Company Secretary 
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PAVANLALL
Mumbai, 3December

InthecrowdedpremiumTV
market, dominated by
mega-brands such as Sony,

Samsung, LG and Panasonic,
home-grownVuTVisaminnow.
Itmadeamodestdebut in2006
and has been retailing its prod-
ucts thatmostlyconsist
oflargepremiumtelevi-
sions(thatcostbetween
~30,000 and ~300,000)
through offline and
brick-and-mortar loca-
tions spread across 800
storesnationwide.From
thismonth, it is looking
toaddanewchannel to
itssalesnetwork:Direct-
to-consumer, orD2C.

The objective, the
company’sfounderand
Chief Executive Devita
Saraf explained, is to
connect more deeply
with India’s younger
consumer audience.
Arguably amongone of
the largest in theworld,
this is a segment that
could accelerate sales,
especially if it is via a
digital channel.

Her company will
retailitsTVsthroughthe
website Vustore.com
and Saraf says she will,
by and large, aim to
servicethesamespread
of geography that her
brick-and-mortarnetworkdoes.

WhyD2Cnow?
“We went youth-first when

westartedoutandasthemarket
is largelydrivenbyadigital-first
group, it follows naturally to
continue tokeepourpulseona
youngaudiencetoday,”shesaid.
It’s no secret that the last cou-
pleyearshavespurredanadap-
tion toonlinecommerceacross
agesandproduct and industry
categories.

Sarafbroke themouldwhen
shestartedhercompanybybec-
oming her own “model-CEO”
ambassador to endorse the
brandaswellaschallenging the
incumbentduopolyofelectron-
ics giants Samsung and LG in
terms ofmindshare andbrand-
share — which most new
entrantsinconsumerelectronics
tend toavoid.

She went on to
add that audiences
haveevolvedsignifi-
cantlyovertheyears,
andthecurrentcon-
sumerbase,whichis
a large part of her
industry’s total ad-
dressablemarket, or
TAM,isintheirtwen-
ties and an entirely
tech-savvybreed.

“They(theyouth)
want to communi-
cateandbuydirectly
from the brand,
which is why across
theworldcompanies
aregoingD2C,”Saraf

said.Internationally,fromDollar
ShaveClubtoWarbyParker,and
inIndia,fromMercedes-Benzto
Lenskart, companies have
adopted D2C as an augmented
way to reach theirbuyers.

Saraf said her market rese-
archshowsthatlargerflat-screen
TV buyers are typically in the
premium and high net worth
(HNI) income category and,
therefore,tendtowatchEnglish-
andHindichannelsaswellthose
inafewSouthIndianlanguages.
There are twoaudiences forVU
—HNIandthenwhatSarafcalls
the “HENRY: which is short for
High Earner but Not Rich Yet,
and likely to segue into anHNI
atsomestage.DevangshuDutta,
CEOofmanagementconsultan-
cyfirmThirdEyeResearch,said,
“For any smaller player looking
tocompete inasectordominat-

ed by larger players, going the
D2C way is not only margin-
friendly but also ensures that it
creates a certain mystique
around the brand that allows it
to connectwith consumers in a
way that’s more special than
buying fromastore.”

TheD2Crouteprotectsmar-
gins, he explained, because it
enablesbrands to lower costs of
customer acquisition while
growing their business. Of
course, “the key is in being able
tomanagethatcostsmartlyand
keepbusinessgrowing,whichis
notalwayseasytodo”,headded.

Vu’s approach is certainly
ambitious. The company, with
a pre-tax profit of around ~60
crore,willbeinvesting~50crore
in its DTC platform across two
broad areas— customer acqui-
sitioncost,whichcomputes the
lifetime value of the customer
and manages everything from
thewaythecustomershopsand
closes on a deal, to the frame-
work inwhich it all happens.

“Thatincludesthebackend,
the front end, the exclusive call
centres,whichhavebeensetup
inadditiontoVu’sexisting300-
team call centre and customer
supportdivision,”Saraf said.

TheDTCdivisionwillhavea
separateteamof30peoplebased
outofMumbaitohelpassistcus-
tomers and offer information
anddataonproduct.

Vu Store went live on
December 1, and is housed in a
new retail business called VU

D2CPrivateLimited.
Sarafsaysitwilltaketwodays

to deliver in Metro cities and
between four and five days in
smallertowns(thecompanyhas
assembly plants in Tamil Nadu
andAndhraPradesh).“Wewon’t
scale back on or replace our co-
existing channels; this is not a
shift to another model but is a
growthstrategy,” she said.

In terms of customer segm-
entation, theflatpanelTVtrade
itselfisseeingseveralnewtrends
emerge. Others include leaning
on QLED technology versus
OLED because research shows
thatpeopleinIndiawatchTVin
bright environments andnot in
the dark. “OLED has a sharper
contrast and QLED is brighter,”
she added. Increasingly, her
industryalsofindsopportunities
todiversify and increase aport-
folio intoother categories. “The
entertainment category is very
largeandwiththeuseofTVsand
screensforeducationandenter-
tainment, there are multiple
product extension possibilities
inthefuture,”Sarafsaid,adding
thatgamingvideoconferencing,
andeducationconferencingare
all growthareas.

Whatarethechallengesthat
VU foreseeswithD2C? “Reinv-
entingtheovertcustomerexpe-
rience and being innovative
requires one to be consistently
on the edge, through adding
new experiences, and that will
be interesting to achieve and
target,” she said.

SINDHU BHATTACHARYA
NewDelhi,3December

In Rajasthan’s Tonk district, a
purohit (priest) has adopted a
novelway topreventchildmar-
riage for vulnerable girls.When
parentscometohimforanaus-
picious date, he first checks the
birth date documents of the
would-be bride. If he finds the
girl is being married off before
turning 18,he tells themthatno
auspiciousdatesareavailablefor
alongtimeandthengentlytries
to persuade them against mar-
rying off their daughters before
they turn 18.

Narrating this simple yet ef-
fectivetechnique,ZaheerAlam,
Zonal Coordinator with Action
Aid inRajasthan, says thepuro-
hit is among religious leaders
and influential locals who have
come together to forma “Balvi-
vahJagritiManch” inTonk.

The local administration is
alsoactive,especiallynowsince
itisthemarriageseasoninNorth
India. An order passed earlier
this week mandates that cater-
ers,printingpressowners,maul-
vis/purohitsandothersinvolved
in marriages must report any
instanceofunderagegirlsbeing
married off to a 24x7 control
room that has been established
to prevent childmarriages. The
efforts being put in by the ad-
ministration as well as NGOs
comeevenaslatestgovernment
datashowthatin2019-21,nearly
every fourth Indianwoman got
married before turning 18.
Thoughtherehasbeenadecline
in this scourge—in2014-15, the

percentagewasnearly 27— the
decline is neither fast enough
noruniformacross states.

One of theworst performers
in child marriages was Bihar,
accordingtotheNationalFamily
Health Survey-5, where nearly
41percentwomenweremarried
before they turned 18. In
Rajasthan, this percentage was
25.4 in2019-21.

Not just being married off
early, women in India also con-
tinue tobearadisproportionate
burden in several parameters.
Literacy,spousalviolence,nutri-
tional deficiencies, freedom to
operateamobilephoneandear-
ningawage—whileall of these
markershaveimprovedoverthe
years,a largenumberofwomen
still continue to struggle.

Take the total fertility rate
(TFR) for instance. There has
been much commentary over
TFRdroppingbelowthereplace-
mentrateforthefirsttimeinIn-
diasincethenationalhealthsur-
veys started. The NFHS-5 data
show that TFR at the all-India
levelisnow2versus2.2inNFHS-

4,belowthereplacementrateof
2.1. TFR denotes the number of
children a woman will have in
her lifetime while replacement
rateistherateatwhichthenum-
ber of births and deaths are
equal. So India’s population
explosion fearshave turnedout
to be unfounded
andthepopulation
will gradually start
declining from
now on. But this
stilldoesnotmean
that women have
more control over
thenumberofchil-
dren they would
like to have. One in 10 women
inIndia’shinterlandwantedac-
cesstofamilyplanningmethods
in 2019-20 but did not have an
opportunity. At an all-India le-
vel, 9.4per centwomenhad the
unmet familyplanningneed.

WhileNFHS-5datashowthat
therehasbeenanincreaseinthe
useofmoderncontraceptiveme-
thods, a simultaneous increase
in female sterilisation coupled
with continued stagnation in

male sterilisation uptake shows
thatnotonlydowomenlackcon-
troloverhowmanychildrenthey
want, but the onus of all family
planningstill lieswith them.

“The government must
adopt a targeted social and
behaviour change communica-
tionstrategytoensurethatmen
alsotakeresponsibilityforfamily
planning. Most programmes
assume that primarily women
arecontraceptiveusers.Thereis
a dearth of interventions that
focus on improving male
engagement in family plan-
ning,” says Poonam Muttreja,
executive director at the
PopulationFoundationofIndia.

The NFHS-5 data also show
continuedprevalenceofspousal
violence.More than 29per cent
women surveyed had experi-

encedspousalvio-
lence, a slight
decline from 31.2
per cent seen in
NFHS-4 but still
involvingasizable
proportion.Infact,
gender activists
are already point-
ing out that patri-

archyisevidentinthequestion-
naire used in the survey itself.
One of the questions asked of
men is: “In your opinion, is a
husband justified in hitting or
beatinghiswife inthefollowing
situation?” and goes on to list
seven reasons. These include
neglectingthehouseorchildren,
disrespect for in-laws and
improperly cooked food.

Moreonbusiness-standard.com

Vu TV eyes HENRY Womenstillbearburdenin
manyareas, showsNFHS-5

DEEPSEKHARCHOUDHURY
Bengaluru, 3December

It is not possible to enforce an
effective proscription on cryp-
tocurrency in a foolproofman-
ner, sayexperts in the fledgling
industryevenasIndiavacillates
betweenabanandnoban.

“It is likewantingtobanfile-
sharingthroughtorrents.Gove-
rnmentsallovertheworldhave
trieddoing it for20years,but it
is very difficult to stop a peer-
to-peer network,” said Harsh
Rajat,co-founderofblockchain
start-upEPNS(EthereumPush
NotificationService).

At present, there are two
major examples of countries
that have banned crypto and
evidence shows that both of
themhavenot succeeded.

First, Nigeria’s central bank
curbed local banks fromwork-
ing with cryptocurrencies in
February, warning of “severe
regulatorysanctions”andfreez-
ingaccountsofcompaniesand
usersusingthem.ButaReuters
reportinOctobersaidthatcryp-
to adoption in the country
increased following theban.

InMarch, just after the cen-
tralbankban,thedollarvolume
of cryptocurrencies sent from
Nigeria rose to $132million, up
17 per cent from the previous
month, research firm
Chainalysis said. Transactions
in Junewere 25 per cent above
the samemonth last year.

Incidentally, this ban was
similar to the restrictions that
theRBIhadputonIndianbanks
in 2018, which was overturned
bytheSupremeCourt lastyear.
“What happened in the after-
mathwas that crypto investors
carried out their transactions
using peer-to-peer networks
and fiat money (INR) corre-
sponding to the transactions
changed hands on other pay-
ment platforms,” said Tanvi
Ratna, founder of Policy 4.0, a
techpolicyadvisory.

The same thing is happen-
ing inNigerianow, sayexperts.

InMay this year, China first

crackeddownoncryptomining
operations in the country and
thenfolloweditupwithablan-
ket ban on all crypto related
activities, including trading, in
September.

But, at the same time, there
has been an increased activity
ondecentralisedfinance(DeFi)
platformsthatoperateonblock-
chains — and which can be
used to trade in cryptowithout
any intermediaries like banks
or standard cry-
pto exchanges.

According to
data from
Chainalysis, 49
per cent of the
$256 billion
worth of crypto
activityinChina
inthe12months
leading up to
June 2021 was
already being carried out
through DeFi platforms. User
sign-ups are completely anon-
ymousontheseplatforms,with-
out any identity markers like
name, email idor location.

This is a risk in India, too.
“The Indian government

mustrealise that thetopcrypto
exchanges in India are doing
KYCs, which means there are
eyes on the transactions happ-
ening. If themillions of crypto
users in India adopt DeFi plat-
forms, which don’t have any
KYC barriers, wouldn’t it be
more dangerous?” the founder

of a crypto exchange based in
Indiaasked.

Many Indian users are
already flocking to such DeFi
platforms,accordingtoareport
by Policy 4.0. It estimated that
$1.25 billion worth of crypto
transactionshavehappenedon
such platforms from India and
around2.5millionusersvisited
DeFi websites from India in
November.IfDeFiplatformsare
an issue,onemightask:What’s

keeping the gover-
nment from ban-
ning themtoo?

Thefirst issueis
that unlike crypto
exchanges like
CoinSwitch Kuber,
WazirX or
CoinDCX that are
based on the
respective servers
of the companies,

decentralisedplatformsarenot
controlled by a single server or
groupof servers.

In essence, these are much
likecryptosthemselves:distrib-
utedpeer-to-peernetworksthat
arerunbycomputersacrossthe
globe. Thismeans that there is
no single point of failure, too:
shuttingdownafewcomputers
would not lead to blocking
access forothers.

“OnewaytoblocktheseDeFi
platformsandcryptoswouldbe
to ban the ports, which are the
interfacesthatallowcomputers
to communicate regarding a

software with each other. But
thiswouldmeanblockingother
genuinesoftwarethatuseapar-
ticular port,” explained Rajat.
“Forexample,port8333 isused
by Bitcoin but also by cloud
computingmajorVMware.”

The simplest option for a
ban is to block local crypto
exchanges in the country. In
that case, theexchangeswould
move abroad and attract users
through virtual private net-
works (VPNs) that help users
mask IPaddresses.

“This is the same method
through which people watch
Netflix shows not meant for
India or download torrents. It
would just reduce the govern-
ment’s ability to track and tax
transactions.Therewillbemon-
ey launderingandscams,” said
the crypto exchange founder
quotedearlier.

Another thing that experts
pointoutisthatabanoncrypto
in India would not stop people
from amassing such assets in
otherjurisdictions.Forexample,
if a crypto user rendered free-
lance services to a company
abroad and chose to take the
payment in crypto, the assets
couldsit in theforeign jurisdic-
tion untouched until they are
traded in lieu of INR transac-
tions in India.

This would also mean that
while the RBI ban three years
back was successful in drying
crypto liquidity in the country
to a large extent, it won’t suc-
ceedthistimeasmoreandmore
peoplestartdoing“gigwork”for
companiesabroad.

“Anyoutrightbanwouldnot
yield any effective solution, for
personal jurisdictionmightnot
extend to the users situated in
foreignjurisdictions.Also,asper
FinancialActionTaskForcere-
cently issued Guidance on
VirtualAssetsandVirtualAsset
Service Providers, the prolifer-
ationof these instruments req-
uiresaccommodationinanygo-
vernancemodel,”saidAbhishek
Malhotra,managingpartnerof
TMTLawPractice.

Techholesthatensurecrypto
cannotbeeffectivelybanned

AnicheplayerinpremiumTVsisrefocusingitssalesstrategyonthe
emergingmarketofhighearnerswhoarenotrichyet

Virtualprivatenetworks,peer-to-peerexchanges,decentralisedfinance
platformsandmulti-useportsmeancryptotradescanflourishdespiteaban

SWITCHING
CHANNELS
> FY18-19
n Sales~952 cr
n Total TVs sold

463,000
n Total TVs sold

(excl 32-inch)
314,000

>FY19-20
n Sales ~909 cr
n Total TVs sold

490,000
n Total TVs sold

(excl 32-inch)
290,000

>FY20-21
n Sales~704 cr
n Total TVs sold

290,000
n Total TVs sold

(excl 32-inch)
200,000

Source: VU TV

DevitaSarafbroke themouldwhenshebeganVuTV,becomingherown ‘model-CEO’

It is estimated that
$1.25 billion worth
of cryptocurrency
transactions have
happened on
decentralised
finance platforms
from India

One in 10 women
in the hinterland
wanted access to
family planning
methods in
2019-20 but
did not have an
opportunity
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For Bambino Agro Industries Limited
Sd/-

Ritu Tiwary
Company Secretary & Compliance Officer

BAMBINO AGRO INDUSTRIES LIMITED
CIN No: L15440TG1983PLC004363

NOTICE IS HEREBY given that the 38th Annual General Meeting (“AGM”)
of the Company is scheduled to be held onWednesday, December 29,
2021 at 9.45 A.M. (IST) through Video Conferencing (“VC”) / Other
Audio Visual Means (“OAVM”) without physical presence of the
members at a common venue, in compliance with the provisions of the
Companies Act, 2013 and the Rules made thereunder, SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”) read with General Circular dated January 13, 2021,
May 5, 2020 read with Circulars dated April 13, 2020 and April 8, 2020
issued by the Ministry of Corporate Affairs (MCA) and Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 datedMay 12, 2020 issued by the
Securities and Exchange Board of India (collectively referred to as “the
Circulars”), to transact the business as set out in the Notice of AGMdated
November 13, 2021.
In compliance with the said MCA circulars and SEBI Circular, the
Company has sent the Notice of the AGM and Annual Report 2020-2021
onDecember 01, 2021 through electronicmode to all thememberswhose
email IDs are registered with the Company / Depository Participant(s).
These documents are also available on the website of the Company at
https://www.bambinoagro.com,website of the Stock Exchanges i.e. BSE
Limited at www.bseindia.com and on thewebsite of Share Transfer Agent
of the Company viz. KFin Technologies Private Limited (hereinafter
referred to as 'KFin') at https://evoting.kfintech.com/.
Pursuant to provisions of section 108 of the Companies Act, 2013 and
Rule 20 of the Companies (Management and Administration) Rules, 2014
as amended and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, members holding shares in
physical or dematerialised form, as on the cut-off date i.e. December 22,
2021, may cast their vote electronically on the business as set out in the
Notice of AGMof the Company through e-voting platform of KFin through
their portal https://evoting.kfintech.com/. The detailed procedure /
instructions for e-voting are contained in theNotice of 38thAGM.
In this regard, theMembers are hereby further notified that:
a) Remote e-voting through electronic means shall commence from
Sunday, December 26, 2021 from 9.00 a.m. (IST) and ends on Tuesday,
December 28, 2021 at 5.00 p.m. (IST).
b) Cut-off date for the purpose of e-voting shall beWednesday, December
22, 2021.
c) Persons who have acquired shares and become members of the
Company after the dispatch of Notice and who are eligible shareholders
as on the cut-off date i.e. December 22, 2021, may obtain login-id and
password for remote e-voting by sending a request at
https://evoting.kfintech.com or may contact on toll free number 1800 345
4001, as provided by KFinTech. A person who is not a Member as on the
Cut-Off Date should treat the Notice of the AGM for information purposes
only.
d) Remote e-voting through electronicmeans shall not be allowed beyond
5.00p.m. of December 28, 2021.
e) Members present at the meeting through VC / OAVM facility and who
had not cast their votes on the resolutions through remote e-voting and
are otherwise not barred from doing so, shall be eligible to vote through e-
voting system during the AGM. The instructions for attending the AGM
throughVC/OAVMare provided in theNotice of theAGM
f)Members who have cast their votes by remote e-voting prior to the AGM
may also attend/ participate in the AGM through VC/OAVM facility, but
shall not be allowed to cast their votes again.
g) A person whose name is recorded in the register of members or in the
register of beneficial ownersmaintained by the depositories as on the cut-
off date only shall be entitled to avail of the facility of remote e-voting as
well as e-voting during theAGM.
h) In case of any grievance in connection with the facility for remote
e-voting, the shareholders may contact the following persons or refer to
the Frequently Asked Questions (FAQs) section/e-voting user manual
for shareholders available at the Downloads section on
https://evoting.kfintech.com
i) In terms of Schedule I of the SEBI (LODR) Regulations, 2015, listed
companies are required to use the Reserve Bank of India's approved
electronic mode of payment such as National Automated Clearing House
(NACH), National Electronic Fund Transfer (NEFT) and Real Time Gross
Settlement (RTGS) for making payments like dividend to the members.
Accordingly, members holding securities in dematmode are requested to
update their bank details with their depository participants. Members
holding securities in physical formmay send a request updating their bank
details to the Company's Registrar and Transfer Agent. Below are the
contact details of theCompany&R&TAgent.

Registered Office: 4E, Surya Towers, S.P. Road, Secunderabad - 500 003
Ph No: 040-44363322; Email Id: cs@bambinoagro.com; Website: www.bambinoagro.com

Notice of 38th Annual General Meeting and E-voting Information

For Company For Registrar & Share Transfer Agent
Mrs. Ritu Tiwary
Company Secretary &
Compliance Officer
Bambino Agro Industries Limited
4E, Surya Towers,
Sardar Patel Road,
Secunderabad - 500003,
Telangana
Ph: 040 4436 3322
E-Mail: cs@bambinoagro.com

Mrs. C. Shobha Anand
Deputy Vice President
KFin Technologies Private Limited
Unit: Bambino Agro Industries Limited
Selenium Tower B, Plot 31&32,
Financial District, Nanakramguda,
Serilingampally Mandal,
Hyderabad – 500032,Telangana
Ph: 040 6716 2222

Members who have not registered email addresses and mobile
numbers, are requested to temporarily get themselves registered with
KFin, by the link https://ris.kfintech.com/clientservices/mobilereg/
mobileemailreg.aspx to receive copies of the Annual Report for FY2021
along with the Notice of the 38th AGM containing the details
procedure/instructions for participation in the AGM through VC/OAVM
facility.

Place:Secunderabad
rdDate : 03 December 2021


