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August 30, 2023 
 
 

BSE Limited 
Listing Department 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 

 
Dear Sir/Madam, 
 
Sub.: Outcome of the Twenty-Ninth Annual General Meeting 
 
The Twenty-Ninth Annual General Meeting of the Members of ICICI Bank Limited was held 
on Wednesday, August 30, 2023 at 2:00 p.m. IST through Video Conferencing/Other 
Audio Visual Means. 
 
We hereby submit the below mentioned documents: 
 
1. Summary of proceedings of the Twenty-Ninth Annual General Meeting as required 

under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015.  

2. Consolidated Scrutinizer’s Report issued pursuant to the applicable provisions of the 
Companies Act, 2013 and rules made thereunder.  

 
The voting results in the format prescribed under Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 will be sent in due course.  
 
Request you to take the above information on record. 
 
Yours sincerely, 
For ICICI Bank Limited 
 
 
 
Prachiti Lalingkar  
Company Secretary 

    
Encl: As above 

 
Copy to- 
(i) New York Stock Exchange (NYSE) 
(ii) Securities Exchange Commission (SEC) 
(iii) Singapore Stock Exchange 
(iv) Japan Securities Dealers Association 
(v) SIX Swiss Exchange Ltd. 
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Summary of proceedings of the Twenty-Ninth Annual General Meeting of ICICI Bank Limited 
(the Bank/Company) held on Wednesday, August 30, 2023 

The Twenty-Ninth Annual General Meeting (AGM) of the Members of the Bank was held on 
Wednesday, August 30, 2023 at 2:00 p.m. IST through Video Conferencing/Other Audio Visual 
Means (VC/OAVM). 
 
Mr. Girish Chandra Chaturvedi, Non-Executive (part-time) Chairman of the Bank, chaired the 
Meeting. 
 
The following Directors were present: 
 

1. Mr. Girish Chandra Chaturvedi, Independent Director, Non-Executive (part-time) Chairman 
2. Mr. Hari L. Mundra, Non-Executive Independent Director and Chairman of the Stakeholders 

Relationship Committee 
3. Mr. S. Madhavan, Non-Executive Independent Director  
4. Ms. Neelam Dhawan, Non-Executive Independent Director and Chairperson of the Board 

Governance, Remuneration & Nomination Committee 
5. Mr. Radhakrishnan Nair, Non-Executive Independent Director  
6. Mr. B. Sriram, Non-Executive Independent Director  
7. Mr. Uday Chitale, Non-Executive Independent Director and Chairman of the Audit 

Committee 
8. Ms. Vibha Paul Rishi,  Non-Executive Independent Director  
9. Mr. Sandeep Bakhshi, Managing Director & Chief Executive Officer  
10. Mr. Rakesh Jha, Executive Director 
11. Mr. Sandeep Batra, Executive Director 

 
Mr. Anindya Banerjee, Group Chief Financial Officer and Ms. Prachiti Lalingkar, Company Secretary 
were also present. 
  
The authorised representatives of M/s M S K A & Associates and M/s KKC & Associates LLP 
(formerly M/s Khimji Kunverji & Co LLP), Joint Statutory Auditors of the Bank were present at the 
AGM. The authorised representatives of M/s Parikh Parekh & Associates, Secretarial Auditor of the 
Bank for fiscal 2023 and M/s. Alwyn Jay & Co., Secretarial Auditor of the Bank for fiscal 2024, were 
also present at the AGM. 
 
The requisite quorum being present, the Chairman declared the Meeting to be in order and 
welcomed the Members.  
 
The Chairman informed the Members that as required under Regulation 13 of the Securities and 
Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021,  
a certificate from M/s Parikh Parekh & Associates, Secretarial Auditor of the Bank for fiscal 2023, 
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stating that the Employees Stock Option Scheme and Employees Stock Unit Scheme of the Bank 
has been implemented in accordance with the said regulations, was obtained by the Bank and was 
available for inspection.  He further informed that the statutory registers as required under the 
Companies Act, 2013 (“CA2013”), Auditors Report, Secretarial Audit Report and the documents 
referred in the Notice of AGM dated June 29, 2023 were open for inspection.  
 
With the consent of the Members present, the Notice convening the Twenty-Ninth AGM was taken 
as read.  
 
The Chairman informed the Members that there were no qualifications, observations or comments 
or other remarks in the Auditors Report on the financial transactions or matters, which have any 
adverse effect on the functioning of the Company.  
 
The Chairman also informed the Members that there were no qualifications, observations or 
comments or other remarks in the Secretarial Audit Report which have any material adverse effect 
on the functioning of the Company. 
 
The Managing Director & Chief Executive Officer made a presentation to the Members of the Bank. 
 
The Chairman then invited Members to express their views/ask questions pertaining to the Agenda 
of the Meeting.   
 
Mr. Sandeep Bakhshi provided requisite clarification and information on the various queries raised 
by the Members.  
 
The Chairman informed the Members that pursuant to the provisions of Section 108 of the CA2013 
read with Rule 20 of the Companies (Management and Administration) Rules, 2014 and Regulation 
44 of the Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, the Bank had extended the remote e-voting facility to the Members of the Bank 
in respect of the business to be transacted at the AGM. The Chairman further informed that the 
remote e-voting facility had commenced on Friday, August 25, 2023 (9:00 a.m. IST) and ended on 
Tuesday, August 29, 2023 (5:00 p.m. IST). The Chairman also informed that to facilitate the 
Members who could not cast their votes through remote e-voting, the Bank had provided the facility 
for e-voting during the AGM. 
 
The Chairman informed the Members that Ms. Vinita Nair of Vinod Kothari & Company, Practising 
Company Secretaries has been appointed as the scrutinizer for the remote e-voting prior to the 
AGM and for e-voting during the AGM. 
 
The Chairman authorised any Executive Director or the Company Secretary of the Bank to declare 
the voting results. 
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The Chairman then thanked the Members for their support and co-operation and declared the 
Meeting as closed. 
 
The following items of business were transacted through remote e-voting and through e-voting 
during the AGM: 
 
Ordinary Business:  
 
1. Adoption of audited standalone and consolidated financial statements for the financial year 

ended March 31, 2023 
 

2. Declaration of dividend on equity shares for the year ended March 31, 2023 
 

3. Re-appointment of Mr. Sandeep Bakhshi as a Director (DIN: 00109206), who retires by 
rotation and, being eligible, offers himself for re-appointment 
 

4. Re-appointment of M/s M S K A & Associates, Chartered Accountants (Registration No. 
105047W) as one of the Joint Statutory Auditors of the Bank 
 

5. Re-appointment of M/s KKC & Associates LLP, Chartered Accountants (formerly M/s Khimji 
Kunverji & Co LLP) (Registration No. 105146W/W100621) as one of the Joint Statutory 
Auditors of the Bank 

 
Special Business:  
 
6. Re-appointment of Mr. Hari L. Mundra (DIN: 00287029) as an Independent Director of the Bank 

 
7. Re-appointment of Mr. B. Sriram (DIN: 02993708) as an Independent Director of the Bank 

 
8. Re-appointment of Mr. S. Madhavan (DIN: 06451889) as an Independent Director of the Bank 

 
9. Revision in remuneration of Mr. Sandeep Bakhshi (DIN: 00109206), Managing Director & Chief 

Executive Officer of the Bank 
 

10. Revision in remuneration of Mr. Sandeep Batra (DIN: 03620913), Executive Director of the Bank 
 

11. Revision in remuneration of Mr. Rakesh Jha (DIN: 00042075), Executive Director of the Bank 
 

12. Revision in remuneration of Mr. Anup Bagchi (DIN: 00105962), erstwhile Executive Director of 
the Bank 
 

13. Re-appointment of Mr. Sandeep Bakhshi (DIN: 00109206), as Managing Director & Chief 
Executive Officer of the Bank 
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14. Material Related Party Transactions for sale of securities (issued by related or unrelated 

parties) to Related Party for FY2024 
 
15. Material Related Party Transactions for current account deposits for FY2025 

 
16. Material Related Party Transactions for subscription of securities issued by Related Parties and 

purchase of securities from Related Parties (issued by related or unrelated parties) for FY2025 
 
17. Material Related Party Transactions for sale of securities (issued by related or unrelated 

parties) to Related Parties for FY2025 
 
18. Material Related Party Transactions for fund-based and/or non-fund based credit facilities for 

FY2025 
 
19. Material Related Party Transactions for undertaking repurchase (repo) transactions and other 

permitted short-term borrowing transactions with the Related Party for FY2025 
 
20. Material Related Party Transactions for undertaking reverse repurchase (reverse repo) and 

other permitted short-term lending transactions with the Related Party for FY2025 
 
21. Material Related Party Transactions  for availing manpower services for certain activities from 

Related Party for FY2025 
 
22. Material Related Party Transactions for availing insurance services from Related Party for 

FY2025 
 
Basis the consolidated Scrutinizer’s report dated August 30, 2023, all resolutions as set out in the 
Notice of the AGM dated June 29, 2023 were passed by the Members with requisite majority. 
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