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Subject: Extract of Newspaper advertisement for Publication of Audited Financial Results 
for the quarter and half year ended September 30, 2024 
 
Dear Sir, 
 
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith extract of audited financial results (Standalone 

and Consolidated) for the quarter and half year ended September 30, 2024, published in the Mint 

Newspaper (English) and Jansatta Newspaper (Hindi) on November 15, 2024, both 

newspapers having electronic editions as well. 

 

These results were approved by the Board of Directors in their meeting held on November 14, 

2024. 

 
This is for your information and records please. 
 

Thanking you, 

Yours faithfully 

For Indag Rubber Limited 

 
 
 
Sonal Garg  
Company Secretary & Compliance Officer  
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Lata Jha & Gaurav Laghate
Mumbai & New Delhi

M ukesh Ambani’s Reliance 
Industries Ltd (RIL) and 
The Walt Disney Co. 
announced on Thursday 
that they have completed 

the merger of their media arms.
The new joint venture (JV) will be 

spearheaded by three chief executives: 
Kevin Vaz will head the entertainment 
organization across platforms; Kiran Mani 
will take charge of the combined digital 
organization; and Sanjog Gupta will lead 
the combined sports organization.

The JV, or merger of Viacom18 Media 
Pvt. Ltd's media and JioCinema busi-
nesses into Star India Pvt. Ltd, has become 
effective, with RIL investing ₹11,500 crore 
in the JV for its growth, the two companies 
said in a statement. The JV has allotted 
shares to Viacom18 and RIL as considera-
tion for the assets and cash, respectively. 

The transaction values the new entity at 
₹70,352 crore on a post-money basis, 
excluding synergies. At the closing of the 
transactions, the Reliance-controlled JV 
was owned by RIL at 16.34%, Viacom18 at 
46.82%, and Disney at 36.84%. Nita M. 
Ambani will serve as the JV's chair-
person, with Uday Shankar as 
vice chairperson offering 
strategic guidance. 

In a separate transaction, 
RIL bought Paramount 
Global’s 13.01% stake in Via-
com18 for ₹ 4,286 crore. As a 
result, Viacom18 is owned 
70.49% by RIL, 13.54% by Net-
work18 Media & Investments Ltd, 
and 15.97% by Bodhi Tree Systems on a 
fully diluted basis.

The statement said the joint entity that 
would result in the combination of net-
works such as Star and Colors on the tele-
vision front and JioCinema and Hotstar on 
the digital front will make for one of the 
largest media and entertainment compa-
nies in the country, with pro forma com-

bined revenue of approximately ₹26,000 
crore for the year ended March. 

The JV operates over 100 TV channels 
and annually produces over 30,000 hours 
of TV entertainment content. The JioCin-
ema and Hotstar digital platforms have an 
aggregate subscription base of over 50 
million. The JV holds a portfolio of sports 
rights across cricket, football, and other 

sports. 
“With the formation of this 

JV, the Indian media and 
entertainment industry is 
entering a transformational 
era. Our deep creative 
expertise and relationship 

with Disney, along with our 
unmatched understanding of 

the Indian consumer, will ensure 
unparalleled content choices at 

affordable prices for Indian viewers,” 
Mukesh Ambani, chairman and managing 
director of RIL, said in the statement.

The CCI approved the transaction on 27 
August, subject to compliance with cer-
tain voluntary modifications offered by 
the parties. The companies said that in 
addition to the CCI, anti-trust authorities 
in the European Union, China, Turkey, 

47%
Of JV is owned by 
Viacom18, 37% by 
Disney, 16% by RIL 

South Korea, and Ukraine have approved 
the transaction. 

“This is an exciting moment for our two 
companies, as well as for India’s consum-
ers, as we create one of the top entertain-
ment entities in the country through this 
JV,” Robert A. Iger, chief executive of The 
Walt Disney Co., said in the statement.

The merger of Viacom18 and Star India 
offers a unique opportunity to reorient the 
industry to better serve diverse cohorts of 
consumers across the country, Uday 
Shankar, co-founder of Bodhi Tree Sys-
tems, said. “By joining forces with RIL, we 
are able to expand our presence in this 
important media market and deliver view-
ers an even more robust portfolio of enter-
tainment, sports content, and digital ser-
vices,” Shankar added.

The combined might of Reliance and 
Disney could set competition up at a dis-
advantage as far as bargaining power for 
TV advertisement rates goes, considering 
that the new entity would have the biggest 
pie of the market at 40-45%, according to 
experts. The deal will give RIL access to 
Disney’s massive libraries in English lan-
guage, including its Marvel catalogue.

lata.j@htlive.com

Vaz, Mani and Gupta 
to head RIL-Disney JV
The ₹70,000-cr media giant is likely to transform entertainment in India

Nita Ambani will serve as the joint venture’s chairperson, while Uday Shankar will be 
the vice chairperson offering strategic guidance. MINT

audited by others in order to 
improve accountability of 
auditors and to prevent instan-
ces of promoters siphoning off 
company funds.

Some in the audit and pro-
fessional services industry 
supported NFRA’s proposals. 

“SA600 will enhance relia-
bility of financial statements by 
getting the principal auditor to 
take more responsibility, who-
ever that firm is big or small”, 
said Vishesh C. Chandiok, 
CEO, Grant Thornton Bharat.

The current norm on joint 
audits issued by ICAI says that 

ants’ body to the revisions to 
two of these—SA600 dealing 
with group financial state-
ments and SA299 that deals 
with joint audits.  Joint audits 
are done for public sector com-
panies, state-run banks and 
large listed companies. 

NFRA recommended the 
implementation of revisions to 
the government from 1 April 
2026, the ministry of corpo-
rate affairs said in a statement. 

NFRA wants the lead audi-
tor to be responsible for the 
consolidated financial state-
ments even if subsidiaries are 

work will be divided and indi-
vidual auditors will be respon-
sible for their respective work. 
Where there is joint work, they 
will be jointly responsible. 

The revised standard rec-
ommended by NFRA to gov-
ernment suggests that each of 
the joint auditors will be 
responsible for the full work. 

“This will lead to duplica-
tion of work and cost,” said the 
ICAI official.

“In the case of SA600, our 
view is that the principal audi-
tor (who audits the holding 
company) should not be 
responsible for the component 
auditor (who audits the sub-
sidiary) even if the former can 
ask questions about the latter’s 
work,” said the official.

“Companies Act allows sub-
sidiaries to be audited by any 
auditor. By making the princi-
pal auditor responsible for the 
subsidiary’s audit, the most 
valuable companies in the 
country will be audited by top 
audit firms. We want a level- 
playing field, and all auditors 
should be equal. ICAI’s man-
date includes both regulation 
and development of the pro-
fession,” he added.  

Gireesh Chandra Prasad
gireesh.p@livemint.com
New Delhi

P roposed revisions in the 
audit standard for con-
solidated financial state-

ments of business groups 
could lead to the concentra-
tion of the audit market 
around big audit firms at the 
expense of other auditors, said 
an official of the Institute of 
Chartered Accountants of 
India (ICAI), the profession’s 
self-regulator and rule maker.

A senior ICAI official said 
the existing standard framed 
by it, SA600, has served well 
for the last 22 years and a few 
corporate scandals cited in a 
public feedback note for a pro-
posed revision are aberrations, 
and must not be a basis for 
change. Audit concentration 
refers to a big chunk of the 
audit market going to top 
firms, a trend seen in the US 
and the UK.

National Financial Report-
ing Authority’s (NFRA) has 
decided to propose notification 
of 40 revised audit standards 
issued by ICAI, in spite of 
objections from the account-

‘Revised norms will benefit big auditors’

The existing standard has served well for the past 22 years and 
scandals are aberrations, a senior ICAI official said. ISTOCKPHOTO

Dhirendra Kumar
dhirendra.kumar@livemint.com
New Delhi

S ignalling mounting tro-
uble for Ola Electric, the 
Central Consumer Pro-

tection Authority (CCPA) has 
ordered a detailed probe into 
alleged “deficiencies” in the 
company’s services and prod-
ucts, specifically regarding its 
scooters. This move follows 
Ola’s response to earlier regu-
latory notices on unresolved 
customer grievances.

The top consumer rights 
regulator has directed the 
Bureau of Indian Standards 
(BIS) to verify the company’s 

claims regarding its resolution 
of customer grievances, con-
sumer affairs secretary Nidhi 
Khare said on Thursday.

The BIS director general, 
who is the ex-offi-
cio director gen-
eral of investiga-
tion, has been 
instructed to sub-
mit  a  report 
within 15 days, 
with the inquiry 
initiated on 6 
November. Ola 
Electric did not 
immediately respond to 
requests for comment on 
Thursday.

The investigation was trig-

gered by a surge in complaints 
—10,644 —against Ola Electric 
with the National Consumer 
Helpline (NCH) from Septem-
ber 2023 to August 2024. 

Ola Electric, in 
a response dated 
2 1  O c t o b e r , 
claimed that 
99.1% of custom-
ers reported sat-
isfaction with its 
complaint resolu-
tion process. The 
CCPA had then 
reached out to a 

sample of consumers to seek 
their feedback on grievance 
redressal.

“Of 287 consumers, the 

NCH call agents called, 130 
consumers were connected, 
and of which (79.2%) 103 were 
not satisfied with the com-
pany’s response,” said an offi-
cial, requesting anonymity. “It 
was just a sample testing to 
verify the claims of Ola. If they 
are claiming 99% satisfaction, 
it should have also reflected in 
the cross-verification.”

Many customers reported 
that issues persisted even after 
complaints were addressed, 
with some cases being closed 
prematurely without a satis-
factory result, the official 
added.

For an extended version of 
this story, go to livemint.com

CCPA orders investigation into Ola Electric

Many customers 
reported that 

issues persisted 
as complaints 
were closed 
prematurely 

without result
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