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BSE Ltd. 
Department of Corporate Services 

. 1st Floor, New Trading Ring, 
Rotunda Building 
P J Towers, Dalal Street, 
Fort Mumbai - 400001 

Date:- 14/02/2020 

Dear Sir, 

Sub: - Outcome of Board Meeting 
Scrip Code: BSE 515008 

This has reference to our earlier letter dated February 07, 2020. 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 
that the meeting of Board of Directors of the Company commenced at 4.00 P.M. and 
concluded at 5.10 P.M., today on February 14, 2020 and Board has inter-alia 
approved the following:- 

Unaudited Financial Results for the quarter and nine months ended December 
31,2019 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 
herewith Unaudited Financial Results for the quarter and nine months ended 
December 31, 2019 of the Company alongwith 'copy of the certificate of Statutory 
Auditors in respect of the Limited Review of the said results. 
This is for your information and record. 
Thanking you 
Yours Faithfully 
For Modem Insulators Limited 
~1' 

Ga v Goyal 
Co any Secretary 
& Compliance Officer 

Encl: - As above 
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Chartered Accountants 

B - 12, B hag ira t h Co /0 n y 
Chomu House, Jaipur-302 001 
Cell : +919001302021 
Tel. : +911412367608 
E-mail: rbv_associates@yahoo.co.in 

Independent Auditors' limited Review Report on Quarterly Financial Results 

To 
The Board of Directors of Modern Insulators Limited 

1. We have reviewed the accompanying statement of unaudited financial results ("the Statement") of 
Modern Insulators limited ("the Company"] for the quarter and nine months ended on 31st 
December, 2019 being submitted by the Company pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This statement which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the principles laid down in 
the Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under 
section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the Statement 
based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to making inquiries with company personnel 
responsible for financial and accounting matters and applying analytical procedures to financial 
data and thus provides ~ess assurance than an audit. A review is su6lstantial4y less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of a" signlflcant matters that might be identified in 
an audit. Accordingly, we do not express an audlt oplneon. 

Basis for qualified report 
4. Provision for taxation including interest estimated at Rs.472.68 Lacs & Rs.854.00 Lacs for the 

current quarter & nine months ended 31't December, 2019 respectively (upto sr December, 2019 
Rs.2519.63 Lacs) has not been made in accounts in view of the proposed amalgamation u/s 230 to 
232 of the Companies Act, 2013; awaiting approval from competent authorities. 

5. Based on our review conducted as stated iro paragraph 3 above, except for the effects of the 
matter described in paragraph 4 above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results read with notes thereon, 
prepared in accordance with applicable Indian Accounting Standards (lnd AS) and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the information, 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DiscAosure 
Requirements) Regulations, 2015, including the manner in which ot is to be disclosed, or that it 
contains any material misstatement. 

Place - Mumbai 
Date - 14th February, 2020 

For R B Verma & Associates 
Chartered Accountants 

No.012650C. 

erma) 
Partner 
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Un~u,.IlJ~d flrunci.ti J(( ••.• ulb (or the Qu~r1er and Nine MonlllS Endrd 31st December, 2019 
_. 

Quarter Ended Nine Months Ended Year Ended 

s. I'."kul." Nu. 31.12.2019 30.09.2019 31.12.201.8 31.12.2019 31.12.2al8 31.03.2019 
(Unaudlled) (I,Imudited) (Uruudlted) (Umudited) (Un.1udited) (Audited) 

f] In, ""''' (m", Ol'tnllon~ 
(ftlll~'"fiolt" frum (),w",II'II~ 1187231 9912.15 11586.09 3241535 3[)9.t0.54 44004.67 
(IJ) (.)II,," r"WIllI: 23108 209.18 333.49 639.34 660.76 82951 
TIl ••• I !(cvt:nu", 12101.39 10151.113 11919.58 33054.69 31601.30 44634.18 

2 1:7P""~'~ 
"1 O~., of "'A'~(IAI~ CDn%ulll~.1 31.12.1',6 3217.02 3517.GO 10121.33 9864.98 13023.98 
110) f'urrloa·.I' (If £!fY\( In 'rad •• 111(,29 10.88 . 496.49 3.93 4.65 
(l) r: I •• "v,o~, III l"w"II"is·A. 1of fj"j,.I,1'(1 1'.(10'><1 •• "'l(.k·i,l-'(dut & (630.62) (1263.83) (499.20) (2789.29) (249139) (1344.50) 
~r;, ~ U· J~'''Y,''''b 
1,1) "JIlfl"'Yw ''''11''10'', "'III'Il!.l' 21J16 (JIj 1691.19 157451 5316m 463209 624757 
(,0) """,UlA.tW.' 362m 301.75 2110.58 95287 8]9.89 1103.22 
(f) IJ"pr("(';",Il,n and Aln',r,h3t1l1n M(I'I'n~ 2St.15 25505 ~.52 763.44 747.68 1005.83 
(J:) 0",,·( r:x,ICmt"'l 58~.0~ S17J.85 6090.46 16701.13 16108.56 22440.86 
T()'~I Etl'~nr.r~ J 1~I1.SO 9713.9) 11221L50 31565.0D 29985.76 42483.61 

1 f'((jflt/(lIr,·,) 'w(Im: ''''1 ,·"II(IO.aIIl,·"" ,"- '~.r (1.7) 5'Jl.&? 437.72 1195.08 1489.69 1615.54 2350.57 
1 r:".I''''ln~llttm' . . . . - ~ '·"J(I'/I'II'.~) "~t"'I"H ()-1) S?).I$? 437.72 695.08 1489.69 1615.54 235057 
(0 'I ,'''' rAJlrflf)~ 

_urr,o,.l t.J/. . . . . . . 
1).·1,·rt~oI td~ 10.33 (51.11) 1.71 (19.511 (102.15 1201.88) 

40.33 (51.11) 1.74 (19.51) (1az.15) (201.88) 

7 f'flJ(lf/lf.lr.·.) ((I( the pl:r'ud ('J-6) 55J.56 488113 693.34 1509.23 1717.6!# 2552.45 

6 Olh •.•. Om'I',rh.n·.IVI" r"rfllll<' 
(,) "··,,.·.11 ...• ' will fill' 'H' r'"("J.JI.'.If1~d tu profl' or ltJ'.,~ (21.20) (21.21) 8.14 (72.63) 21.42 (101.87) (Il) 'f~ ",''', "'x "·',,tI,,? '0 .,'''Wr II) 
011,..,. (.II111Jllrl,rlUo'vr fnrfim~ for tho: pe,lod 

84(, 9A6 (2..821 25.38 (8.451 3559 (15.74 (15.75) 5.32 (47.25 15.97 166.28 
'J '1 ot~1 ~'""I".'''·"',I.r rnm",. 17 'R) 535.1$2 173.08 6'18.66 1461.98 1733.66 2486.17 
JrJ ;'.Id up I·qully ~"~'I! c'pl,.1 (bco: val,,~ f,f /(1.10/. ,.ad,) 1711.39 4714.39 4n1.39 1714.39 4.714.39 4714.39 
11 ".",hly' I'~r ,,,.,. 

Hd·_J(. 

(JIIt",,,1 1.17 1.M 1.17 3.20 3.64 5.41 1.17 1.01 1.47 3.20 3.64 .- 5.41 

(Rs in Lacs) 
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INSl J (,ATOltS 1:1'0. 

1l1l~"JilrJ r.~I\III~JlIIIl{Onl •• lIon {nr the '..!uu1cr allel Nil,,' M'JnIl" I!,u,ptl 31'.1 f)I:CI!,,,I,F', :.>tn'} 

-,-- RIS.lnLatll) 
()u~t1"r End",1 NI"" Mo"I"~ I!nd~d Y~uEnd"d 

S 1'~IIf<llla,. JI.I2.201') JO.O?2at9 31.12.2011) 31.12.201' 31.12.2013 31.03.2019 N,'. 
[Unaudlted] (Unaudlttdl (Unaudlled) (Unludlted) (Uniludlt.,dl (Audil"d) 

- 1 ~q~IIu"II' It'-"'·.Htl- 
(II) l"'IIl.II('r 10572.0'; 6458.(.8 10423.26 2IlS05.4? 21(,0;';.03 ~7250('? 
Ih)'I""I'I'"wI'" j3()U.~& l1a3.47 J 162.1l3 39(f) ?,(, 33'35.51 17j3.93 
1 •• 1.11 0l'r,,11II1I: IlIwUlr 111i72.ll ?'i12,15 115116.09 J2415.35 30940.."A 41001.67 

Z Srr.lllrnlll","H. I'ro{il/ (l.o"'III'(nr~ rln.lnre m~1 and Tn 
1.,1 In·,ul.II"r 1251.35 87(1.70 1110.74 3135.25 W..o.47 429356 
(h) 1,'1. V Tllwl·l~ (2')6.77) rn7.21 (1I1~ (8) (6'1l.69) (11151).1 (:1<12.77) 
11,1.1 951.58 739.47 955.66 2442.56 2135..43 3(JS.7~ 
t '''.~ I "t,tlle,· Cu:., ~('2.(,9 301.75 2(A)'5H 9S2H7 1119.89 1105.22 
, •• I.III'r,,(1I h.·furt I.u 591.89 117.72 695.08 14fi9.69 11)1554 23;0.57 

.1 ~rGlI1rnl .a", •• t"t~ 
'n) 111t-lIlt.lur 431'fl.!l3 421177.31 101(.11.23 <13197.9'3 4(}161).n 39177.88 
n.) 1"11)' Towels 1I'Il2.89 91M.r.o 'Il2?7'J 11922.89 9229.79 9044.16 
l'ulal 52120.82 52061.91 4969H.02 52120.82 49698.02 4.11222.04 

·1 S'·r.IIII·IIII.1.lbllllles 
Cn) 1",,,I..II'r 21>11.29 21611%2 2111253 21311.29 21112.53 19012.1n 

f- I!.oJ T.'.r\'Tllw,·I~ 1033.')7 1132.55 1024.43 1033.9'1 1021.43 896.45 
rlll.1 223-15.26 2211:l2.17 22136.96 22J.1.5.26 22136.96 19908.46 

Noll.,.: 

1. II", •• 1 •• VI' \l1I.Imlih·,1 1I11."Idal rMIIII, havf' 1><-<'11 reviewed and reconuuended by the 3udil committee and approved by Ihe Board of Directors at !hell 
n').I', -c IIV1' 1I,,~IiIlI: held 011 Hlh Februarv, 2020. 

2. I'rovlvton "'r 1l\~lI11l>n IndlUlicl!\ IlIh'f(~1 ('Mlrnalcel at ItI>, 412.66 lacs &. Rs. 854.00 lacs for Ihe current quarter &. nine months ended 31st December 2019 
n"'I ••.•. Iiv •• ly (upio 31.12,2019 Rs, 2519.63 lacs) Iw, not been made in accounts in view of proposed auWlIamCltion u/s 230 10232 of the Companies Acl, 
2011; AW.lllllll: approvals from competent oulico,i1i('5. 

J ("''''p.1I1Y II." t;iwn In ••• r~~1 fr~c unsecured loan I!y. 1766 lacs (pn·vlous y~ar Rs.1681 lacs) (maximum amount oUl£tanding at any nme during the quarter 
1:" :')·111 1.1C~. prvvlous rl',,, R s, 1foKl I,,('~) II. ~ (OIIII',IIIY COYCrI!t1 under r,,!;ister maintained under section 189 of the Companies Act, 2013 in view of 
1'"'1" • .0:.1 •• u",lt:.lIn.\lion under the prnvislous of Companies Act, 2013. Since the amount paid is in connection to proposed amalgamation. no terms haw 
,,,.,.,, ~I'(·\lf"''' f"r Ihe n'r~ynll'lIt "f 10.\n and hllen·~1. In view of the likely advantage to the Company on such amalgamation, granting of such loan is not 
I''''jullkwllo II,,· hlll'Il~1 of the COIIIP,IIIY. 

1. A, I"'r II,,· Taxation 1..''''5 (Am~ndmcnl) Acl, 2019, tho co,"pa"y ha.. the option to opt [or lower rate of tax subject to ccrt,tin rondilions. Tbe Company is 
,'vnlul1liul: Ihl' oplion permlued under section 115BAA of the Income Tax Act, 1961. Pending evaluation. tax liability is continued to be calculated under 
,·.I,IU'l: 1.1. n·ziln('. 

:> COIl1I'.I1Y I~'N n<lcl'trLl hili AS 116 ·'A·~"''''· w,·.r.llhl April, 2019 M notlfled. The adoption 01 thi. Iml AS dill not have' any impact on the results of the 
C'1>l"I'.IIY Illr Ih~ 1',· •• " •. 1 cmled 3151 December, 2019. 

~. I il:lIl4's lor previous Y"ar/J>I'rlods haw lK'cn rcr,rouprd or rearranged wherever necessary, 

I'J.,('(':Mulllwi 
0.111': 14lh l'cbru4I),.2O'.!O 
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