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—— Disclaimer

This presentation has been prepared by GMM Pfaudler Limited (the “Company”) and forms a part of its intellectual property which is solely for the purposes of your general information and shall not be
taken away, distributed, reproduced, or redistributed or passed on, directly or indirectly, to any other person or entity (whether within or outside your organization or firm) or published or disseminated in
whole or in part, for any purpose by recipients directly or indirectly to any other person or entity. By accessing this presentation, you are agreeing to be bound by the trailing restrictions and to maintain
absolute confidentiality regarding the information disclosed in these materials. The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation
to notify any persons of such change or changes.

You agree and understand that certain contents of this presentation are only indicative and not absolute, and the Company is not bound by them. For example, this presentation may contain certain
forward-looking statements within the meaning of applicable securities law and regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company
or its directors and officers with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve
risks and uncertainties, and actual results may differ from those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light
of its operating experience in recent years. Many factors could cause the actual results, performances, or achievements of the Company to be materially different from any future results, performances,
or achievements. Significant factors that could make a difference to the Company's operations include domestic and international economic conditions, changes in government regulations, tax regime
and other statutes. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company.

This presentation may contain certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and should not be considered an
alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative to cash flow from operations as a measure of our liquidity.

In no event shall GMM Pfaudler Limited or its directors or management, be responsible to any person or entity for any loss or damage, whether direct, indirect, incidental, consequential or otherwise,
arising out of access or use or dissemination of information contained in this presentation, including, but not limited to, loss of profits.

No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of any information, including
any projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, none of the
Company, its advisors and representative and any of its or their affiliates, officers, directors, employees or agents, and anyone acting on behalf of such persons accepts any responsibility or liability (in
negligence or otherwise) whatsoever arising directly or indirectly from this presentation or its contents or otherwise arising in connection therewith.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. Readers must make their own
assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate
for such purpose. Any opinions expressed in this presentation are subject to change without notice and past performance is not indicative of future results. You acknowledge that you will be solely
responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the
potential future performance of the Company’s business.

No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation. If given or made, such information or presentation must not be
relied upon as having been authorized by any person. This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or
regulatory requirement. The information contained herein does not constitute or form part of an offer or solicitation of an offer to purchase or subscribe for securities for sale. No part of this
presentation should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. The distribution of this
presentation in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. By
accessing this presentation, you represent you are permitted under the laws of your jurisdiction to receive this presentation. This presentation is not intended to be a prospectus, under applicable laws
in India (including the Companies Act, 2013) or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended.

This disclaimer clause and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the courts in Mumbai, and no other courts, shall

have jurisdiction over the same. By accessing this presentation, the reader accepts this.
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— Background

On August 20, 2020, GMM Pfaudler Limited (GMMP) announced the acquisition of 54% stake in GMM
International S.a.r.l (GMMI) (Original Transaction) which closed on February 1, 2021 :

' The Original Transaction was the first step towards a full acquisition of GMMI. The decision to do a two-
' step transaction was based on (i) Shared transaction risk between GMMP and promoters - Patel Family
- and Deutsche Beteiligungs AG (DBAG Fund VI); and; (i) Maintain GMMP's leverage at manageable level .

Given the solid performance of GMMI and the business turning around earlier than expected, GMMP is
proposing to acquire the remaining 46% stake of GMMI ,

As part of the Proposed Transaction, the Patel family will increase its stake in GMMP and reiterates is
commitment to the business ]
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— Proposed Transaction

= Enterprise value of GMMl is 2 1,331 crore ($ 168.3 million)

Vqluqtion Equity value of GMMl is 3 747 crore ($ 94.5 million)

= 46% of equity value of GMMI is 3 344 crore ($ 43.5 million)

Consideration to be paid to DBAG Fund VI in cash (2 150 crore = $ 18.9 million)

Consideration to be paid to Patel Family in shares (2 170 crore = $ 21.6 million) and cash (2 24 crore = $ 3.0 million)
Small cash component to facilitate cash flows with Patel Family to pay taxes in relation to transfer of shares in GMMI

Cash portion of consideration to be funded by debt

» Material related party transaction subject to approval of public shareholders

The transaction is also subject to an approval from the Secretary of State for Business, Energy and Industrial
Strategy, United Kingdom, AD Bank (HSBC) approval for transfer of pledged GMMI shares and approval of the stock
exchanges for preferential allotment

Approvals

4 Timelines Proposed transaction planned to be concluded before September 30, 2022; October 1, 2022 as day 1 (effective date)
Registered Valuers — KPMG Valuation Services LLP (KPMG)

Transaction Advisor — Axis Capital Ltd

Legal Advisors — Trilegal

Compliance with ICDR Regulations — Rathi Associates

Advisors

Exchange rate: $1= 3 79.092
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— GMMI Performance

mmmm Earlier than expected improvement in business performance

I.  Turnaround of operations — improved profitability
Il. Strong order book across business verticals

lll. Synergies from operational excellence, value sourcing and cross selling gaining momentum

Figures in  crore

- REVENUE —— - EBITDA Exc.rea) o
_____________ : e
————r= | Absolute Growth of 29% |—-—- —_ — _:_ Absolute Growth of 93% :— S
| =TT mmm—mm=m====- il
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6.9% 9.6% 9.9% 9.0% 78% 0.5%
Q4LEY2T* Q1EY22 Q2EY22 Q3EY22 Q4FY22 Q1FY23 Q4FY21* Q1FY22 Q2FY22 Q3FY22 Q4FY22 Q1FY23

*Q4 FY21 contained two months of performance as consolidated from 1Feb 2021; converted to three months to make it comparable
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—— Valuation Consideration
- PROPOSED VALUATION OF GMMI

(S million) Original Transaction Proposed Transaction |[ussllY/e][eiale]s)
EBITDA* 14.6 25 . 7** KPMG has issued a valuation
report for the purpose of the
Factor 10.4x 6.6x Proposed Transaction
Enterprise Value 151.8 168.3 Axis Capital Ltd has issued a
. ] fairness opinion on the Equity
Less: Net debt and debt like items (101.0) (73.8) Share Exchange Ratio in the
: context of the Proposed
Equity Value (100%) 50.8 94.5 Transaction
= CONSIDERATION
Particulars In S million In ¥ crore
DBAG Fund VI (20% - all cash) 18.9 150
Patel Family (26%) 24.6 194
= Shares 21.6 170
= Cash 3.0 24

* EBITDA represents adjusted EBITDA for both Original Transaction and Proposed Transaction.
**EBITDA of $ 25.7 million (LTM June 2022) in Proposed Transaction excludes one-time expenses and transaction costs.

6 Exchange rate: $1=279.092 GMM ﬁ
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— Shareholding Structure

== GMMI will become a wholly-owned subsidiary of GMMP

GMMP will acquire the balance 46% stake in GMMI - 26% held by Millars Concrete Technologies Pvt. Ltd. (Patel
family) and 20% held by Pfaudler International S.a.r.l (DBAG Fund VI)

== Current Ownership Structure @

DBAG
Fund VI

32.7%

20%

Note:
(1) Highly simplified illustration

(2) 34.4% held by GMMP, 19.6% held through wholly-owned subsidiary, Mavag AG

22.3%

54% (@)

(3) Incremental 46% stake to be acquired by GMMP directly

26%

== Proposed Ownership Structure () s

DBAG

Fund VI

31.9%

Free
Float

43.9%

Patel
Famil

242%

100% ©
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—— Rationale

1

STRUCTURE ?
Syi,mp":iﬁg' EPS accretive
shareholding (~12% LTM June 2022)
structure

BUSINESS
PERFORMANCE

A

Earlier than expected
improvement in business
performance

Record high backlog

No integration risks
Synergies gaining momentum

Recent acquisition and joint
venture will further improve
business performance

1

EPS

3

1

UNLOCK VALUE
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—— Indicative Timelines

Sr. No. Key Activities Timelines*
1 Audit Committee and Board approval On August 4, 2022
2 Extraordinary General Meeting On September 1, 2022
3 Receipt of FDI approval in UK On or before September 26, 2022
4 Cash consideration to be paid By September 30, 2022
) Transfer of GMMI shares to GMMP By September 30, 2022
6 Board approval for allotment of shares By September 30, 2022
7 Listing and trading approval of stock exchanges By October 20, 2022

* Tentative
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— Shareholding Changes of GMM Pfaudiler Ltd

Particulars August 2020 Current Proposed
Public 25.00% 45.05% 43.94%
DBAG Fund VI 50.44% 32.68% 31.88%
Patel Family 24.56% 22.27% 2418%
Total 100.00% 100.00% 100.00%
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Investor Relations Contact

Priyanka Daga Anuj Sonpal
DGM Strategic Finance, GMM Pfaudler Ltd Valorem Advisors

Telephone: +91 22 6650 3900 Telephone: +91 22 49205 9500
Email: investorservices@gmmpftaudler.com Email: gmmpfaudler@valoremadyvisors.com

THANK YOU




