
PRA\JA\Y 

The Dy. General Manager 
Dept. of Corporate Services 
BSE Limited 
151 Floor, P.J. Towers, Dalal Street, 
Fort,Murnbai-400001 

Stock Code: 531746 
ISIN No: INE505C01016 

Dear Sir/Madam, 

The Asst. Vice President 
Listing Department 

18th April, 2019 

National Stock Exchange oflndia Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Murnbai- 400051 

Stock Code: PRAENG 
ISIN No: INE505C01016 

Sub: Clarification on defamation article published in the Economic Times April 18, 2019, 
titled "Partners Accuse Prajay Promoters of Mismanagement; Move NCL T". 

With reference to the above referred paper publication we would like inform the exchanges and 
stakeholders of the company that the article is baseless and factually incorrect. The said 
Newspaper article seems to be highly motivated and trying to tarnish the company's image. 

We further would like to inform we have already intimated the stock exchanges and stakeholders 
about the cases filed by the Investors against the company and its subsidiaries/associates with 
requisite details vide our intimation dated 30-11-2018 and our clarification dated 11-12-2018. 

Thanking you 

Yours faithfully 

n Reddy 
uthorised Signatory 

Prajay Engineers Syndicate Ltd. 

Reg d. Office : 5th Floor, Prajay Corporate House, 
Chikoti Gardens, Hyderabad- 500 016. 
Tel: 91 -40 6628 5566 

E-mail 
CIN 

: info@prajayengineers.com 
: L45200TG1994PLC017384 

www. p raj aye n gin ee rs .com 
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Urge tribunal to order 
forensic audit. of the co, 
restrain management 
from selling any assets 

investe-d in and that It had not recei­
ved any flnanclal statements or In­
formation on the progress or the pro­
Jects undertaken by the entitle:. ever 
since It had made the lnveslmentii. 

According to the Cyprus f\rm, ille­
arnt that Its Investments into Pra­
jay Properties were diverted to pa­
rent Prajay Engineers through ln-
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era • .. ureaeuandlocalpart· � useCoopers to conduct a forensic 
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have moved the National Company gtng director D Vijay Sen Reddy Engineers entitles, but the auditing bad overtook 
LawTribunal(NCLT).accuslngthe trom allenating anyassets. Tbeyal· firm wasn't allowed to carry out It Drsttimeto emerge 
promoters of the real estate and 'so sought annulment of contracts despite repeated requests. oftlcespaceruarlcet 
property development flrm of mis- entered into by the promoters aga- Belclare alleged that the prom� In the first quarter 

management and malaise. thereby inst the provisions of foreign in- ters led by Vijay Sen Re-ddy had re- more than 
eroding its substratum and raising vestment agreements. sorted to "making material decl· space leased to3.S 
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shareholders led by Hymavathi down property development subsidi· said Vijay Sen Reddy had repeated
ly
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order a forensic audit of Pr9jay nance and corporate compliance. (VijaySenRed.dy)toback�
didnot andthe 

EnaJneers and restrain its manage- Belclare said it  was excluded from tes of a meeting that in fa g1on 

nt Jed by chairman and mana- .theaffairsof theentitieswhereithad takeplace,"itclatmed. 
111 

of the. 
•• I me ........................... uu ............................ u.utUllUJUUUl-UUUUlUlUlUUtUJUtUtUUUlllUWUlllWUIIIJlli ii[!Jjl w.:ll:::;l11 :::;1111;.;.111_1 -1--!!. CE 


