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Date: 14‘“ February, 2020

To,
To,

The Manager,
The Manager,

National Stock Exchange of India Limited ESE Limited

"Exchange Plaza”, C-l, Block-G Phirozee Jeejeebhov Towers

Bandra- Kurla Comp1ex, Bandra (E) Dalal Street

Mumbai-400051
MumbaI-400001

_ Company Symboi:MSPL
Scrip Code No.:532650

DearSIr.
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R'Rulio nSfBLlsn bl‘nnDerl ntRllo 1

In compiiance with Regulation 30 read with Reguiation 33 of SEBI (Listing Obligation and Disclosure

Requirements), Regulation 2015, we hereby enclose Un-Audited Stendahane and Consolidated Financlal

Resutts of MSP Steei & Power Limited ("the Company") along with the Limited Review Report Issued by

the Statutory Auditor of the Company for the Quarter and nine months ended 31“ December. 2019 as

approved at the meeting of Board of Directors held today l.e_14"‘ February, 2020.

The said results will be duly published in the newspaper as required by Regulation 47 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded on the website of the

Company (www.msugeelcom)

The Board Meeting commenced at 6.00 PM. and concluded at 7.15 PM.

This is for your information and record.

Thanking you

Yours falthfuny,

   Shreya Kar

Company Secreta -' ' ' ornpllance Officer

Mern No: A41041

Corporate Office : 1613‘ Block-A. New Aiipore. Kolkata - ?00 053. T 033 4005 7777. F 033 2393 2239 E contactus@msp5teeimm

W www.mspstael.oom Works WI & PO. : Jamgaon. District '. Raigarh, Chhattisgarh 495001. T 0T762 2644495052153 F 07762 264450
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Independent Auditor’s Review Report on Unaudited Standaiene Financial Results of MSP Steel 8. Power Limited for the quarter
ended 31" December 2019 and year to date from 1" April 2019 to 31“ December 2019 pursuant to Reguiatlon 33 of SEBI {Listing
Obligation and Disclosure Requirements] Regulations, 2015 as amended

To,

The Board of Directors

MSP Steel 8. Power Limited

1, Cracked Lane, Kelketa 700069, West Bengal, India

1. We have reviewed the accompanying statement of unaudited standalone financial results of MSP Steel 8: Power Limited ("the
Company”) for the quarter ended 31" December 2019 and year to date from 1" April 2019 to 31" December 2019 together
with the notes thereon (the "Statement”}. The Statement is being submitted by the Company pursuant to the requirement of
Regulation 33 ofthe SE9: {Listing Obligations and Disclosure Requirements) Regulations; 2015 as amended (“The Regulation")
and has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company‘s Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the indian Accounting Standard 34
”interim Financial Reporting” (“Ind AS 34”), prescribed under section 133, ofthe Companies Act, 2013 as amended read With
relevant rules issued there under and ether accounting principles generally accepted in India. Our responsibility is to issue a
repert en the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review of
interim Financial information Performed by the independent Auditor of the Entity", as specified under Section 143(10i of the
Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate aSSurance as to whether
the Statement is free of material misstatement. A review is limited primariiy to inquiries of company personnei and an
anaiyticei procedure applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly. we do not express an audit opinion.

4. Based on our review cenducted asabove. nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognitien and measurement principles laid down in the Indian Accounting
Standard prescribed under section 133, of the Chmpanies Act, 2013 as amended read with relevant rules issued there under
and other recognized accounting practices and policies, has not disclosed the information required to be disciosed in terms
of the Regulation, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Slnghi 8- Co.

Chartered Accountants

Firm Registration No. 3020595

femmdfi

[Shrenik Mehta)

Partner

Piece: Koikata Membership No. 063769
Date: 14‘“ February 2020 UDIN: 20063769AAAAA632H
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Independent Auditor's Review Report on unaudited consolidated financial results of MSP Steel 8- Power Limited for the quarter

and year ended 31" December 2019 to date from 1" April 2019 to 31" December 2019 pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements] Regulations, 2015, as amended

To,

The Board of Directors

MSP Steel & Power Limited

1, Crooked Lane. Kolkata 700069, West Bengal, India

1. We have reviewed the accompanying unaudited consolidated financial results of MSP Steel & Power Limited (“the Parent")

and its subsidiaries {the Parent and its subsidiaries together referred to as “the Group”), and its share ofthe net ios-s after tax

' and total comprehensive loss of its associate and joint venture for the quarter ended 31“ December 2019 and year to date

from 1“ April 2019 to 31“ December 2019 ("the Statement"), being submitted by the Parent pursuant to the requirement of

Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended ("the Regulation")

and has been initialed by us for identification purpose. Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended 31’t December 2018 and year to date fmm 1“ April 2018 to 31" December 2018 as reported in

these unaudited consolidated financial results have been apprbved by Parent's Board of Directors, but have not been

subjected to review.

2. This Statement, which is the respensibiiity of the Parent's Management and approved by the Board of Directors. has been

prepared in accordance with the recognition and measurement princlptes laid down in the indian Accounting Standard 34

“interim Financial Reporting" ("Ind AS 34"}, prescribed under section 133, of the Companies Act, 2013 as amended read with

relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue a

report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SHE) 2410 “Review of

Interim Financial information Performed by the independent Auditor of the Entity", as specified under Section 143(10) 0f the

Companies Act, 2013. This standard requires that we plan and perform the review to obtain moderate assurance as to whether

the Statement is free of material misstatement. A review of interim financial information consists ofmaking inquiries, hrimarily

of persons responsibie for financial and accounting matters and applying analytical and other review precedures. A review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing and consequentiy does not

enable us to obtain assurance that we would become aware ofall significant matters that might be ldentifled in an audit. We

have not performed an audlt and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33 (8] of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. as amended, to the extent appiicable.

4. The Statement includes the results of the following entities:

 

 

 

  
  

Name of the Entity Relationship

MSP Cement Limited Subsidiary

Prateek Mines 8: Minerals Pvt Ltd (with the effect from 18th November 2019) Subsidiary

AA Ess Tradelinks Private Limited Associate

Madanpur South Coal Company Limited Joint Venture  

 
oificu. Kalkna. Mumbai. Delhi. Chennai. BIl'rflIIel'. e. Ahmahua
Network Locations. Hyderabad, Nagpur

 



' Singlii GZ Co.
Chartered Accountants .......contd.

5. Based on our review conducted and procedure performed as stated in paragraph 3 above and based on the consideration of
the consideration of the management's certificate referred to in paragraph 6 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the. recognition and measurement
princimes laid down In the Indian Accounting Standard prescribed under section 133, ofthe Companies Act, 2013 as amended
read with relevant rules Issued there under and other recognized accounting bractices and policies, has not disclosed the
infermatioh required to be disclosed in terms of Regulation, including the mahrier in which it is to be disclosed, or that it
contains any material misstatement.

6. We did het review the financial statements / financial information of the subsidiaries whose financial statements / financial
information reflect totai assets of Rs.593.07 Lakh and net assets of Rs. 130.14 Lakh as at 31“'December. 2019. total revenue
of Rs. 0.37 latch, total comprehensive income of Rs. H 23.91iakh {comprising profit/(loss) and other comprehensive income]
as considered in the Statement. Further. we did not review the financial statements of the Associate and the Joint Venture
whose share of total comprehensive Income considered for consolidation is Rs. (-1 534.92 Latch and Rs. {-1 1.60 Laich
respectively. These financial results / flnanciai information have not been reviewed by their respective auditors and the same
has been certified by the respective management. According to the information and explanations given to us by the
management, these interim financial results/ financial information are not material to the Green.

Our conclusion on the statement Is not modified in respect ofthe above matter,

For Singhl Gt Co.

Chartered Accountants

Firm Registration No. 302049E

Fmii‘ WU‘E.
(Shrenik Mehtal

Partner

Place: Koiketa Membership No. 063759
Date: 14'“ February 2020 UDIN: 20063759AAAAA63211
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Statement of Unaudited Sta ndeione Financial Results for Ihl qulrtlf and nine months ended 31:: December, 2019
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{Unaudited} [Emudilltl - tormented: tungggm] ma ted]

1 Incarn- '

(3) Revenue from Operations _ 37,243.13 37,602.06 49,306.38 1,315,196.32. 1.27.11.38.40 166,950.19

[b] Other Income 151.55 52.55 45.15 ' ' ”mm; 147.53 ' 205.17
Total Incaml {ill} 4- 1th)] 37,352.78 37,654.52. 49,351.55 1.15.3953 137,185.83 157,180.36 .

2 Expenses ' .

(a) Cost oi Materials Consumed 27,664.76 29,649.52 33,570.00 87,845.29 94,656.62 1,26.174.90

ibl-Purchases of Stock in Trade 145.12 - - 840.12 - 609.17

in} Chahges in inventories of Finished Goods. Work in 1,046.80 774.50 2,510.41 2,279.06 192.94 [1,566.60]

Progress and stock-in-Trade ' __

{0) Employee Benefits Expense 11,151.45 1,163.57 391.93 3,373.79 2,876.52 3,577.64

(2] Finance Costs 2,157.49 2,103.73 1,511.59 5527.53 5,730.91 7,911,54

(f1 Depreciation & Amortizatldn Expenses 1,553.75 1,355.33 1,371.87 4,050.59 4,134.36 5,466.39

(3) Other Expenses 5,407.91 5,555.05 3,703.35 15,356.44 18,686.75 24.54922
Total Expenses [2M to 2(5)] 39,125.48 40,705.75 48,939.15 1.214253.“ 136,338.10 157,321.26

3 Prcfltflmn} before Exceptlunll Item and Tltt {1-2) = _ {1,773.70} [3,051.13] 392.38 '5I51385185] 847.83 (140.90]

4 Exceptional Items 55' 7- - - ' ' . - - (53.99]

5 profitiitoss) before Tax (3+4) .l.‘ {1,775.70} (3.051.133 292.35 15,535.55) 2111.33 (194g;

6 7a: Expenses ' -- __ '

ta) Current Tait - - -

ibi income Tax for earlier years - - - 11.78 - 252.66

in Deferred Tax (352.51] (semi (444.19) 993.73 (327.76} 1,511.53

Total Tax Expenses (352.51]: [60.41) (444.19) 1,005.51. [327.75] 1,804.74

7 Nut PrufitllLoss] tor the period {5-5} (12421.15) (2,950.72; 555.51 ie,eez.4ei 1,175.59 (2,055.55:

5 Other Comprehensive incomeliLoss)

Items that will not be reclassified to profit or loss

(a) Actuarial Gain/iLossi on Defined Benefit Obligations (5:65} (3.65) 6.53 (10.95) 19.74 €14.50;

{bi Change in fair value offinancial instruments-thraugh 0.54 {0.29) 0.63 [1.12] [0.62] 10.93

FVTOCI

(c) Income Tax relating to items that will not be 1.14 1.14 2.05 3.42 6.16 4.56

reclassified to Profit or Loss

Other Cumprehenslye Income] [Loss] (Net of Tax) (1.971 {2.30} 9.26 13.55) 25.28 0.59

9 Totai Comprehensive Incame for the Period {7+8} $423.16] [2.993.521 845.53 (61801.11) 1,200.87 (2,058.74)

10 Paid up Equity Share Capital 50,541.30 38, 541.50 35,541.50 33,541.50 38,541.50 38,541.50

(Equity shares of 7 10/-each) - -- . . -

11 Other Equity {excluding Revaluation Reserves) - - - - 25,957.04

12 Earnings Per Share lEPS)‘

But: a. Diluted [t] (0.37) (0.75} 0.22 [1.75) 0.52 (1153)       
 

' Quarreriy EPS is net annuorised

  
 



MSP STEEL ll FOWER LIMITED

Notes to Statement of Unaudited Standalone Flnanclal Results for the quarter and nine month: end-d 315: chemhlr, 2019

1 The above results have been reviewed by the Audit Committee and approved by the Board of directors at its

meeting held on February 14, 2020. The Statutory Auditors 0f the Company have carried out a "Limited Review" of

the results for the quarter and nine months ended December 31, 2019.

2 These financial results have been prepared in accordance with Indian Accounting Standards {Ind A5}, prescribed
under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards]

Rule, 2015 and reievant amendments thereafter.

3 During the Quarter ended Detember 31. 2019. the Company has acquired 53.69% ownership comprising of 57,000

shares of paid up equity shares of Rs. 10/- each of Prateek Mines and Minerals Private leited. Prateek Mines and

Minerals Pvt Ltd became subsldiary of the Company wtth effect from November 18, 2019.

4 The Company has adopted Ind AS - 116 "Leases" effective from April 01, 2019. Based on the assessment done by

the management, there 15 no material impact on the financial results for the nine months ended December 31,

2019.

5 The Company is in the business of manufacturing steel products and hence has only one reportable operattng

segment as per Ind AS 100 - Operating Segments.

6 The Texattan Laws [Amendment] Ordinance 2019 was promuigated on September 20,2019. The Ordinance amends

the income tax Act 1961 and the Finance Act 2019. The Ordinance provides domestic companies with a non-

reversibte option to apt for lower tax rates, provided they do not ctaim certain deductlens. The company is in the

process of evaluating the option to opt for lower tax rate and has considered the: rate existing prior to the

Ordinance for the purpose of these results.

7 Figures for the previous periods have been regrouped and reclassified to conform to the classification of the

current period, wherever considered necessary.

By Order of the Board

Slket Agrawll

Managing Dlrectur

[DIN No. 001292091
Place: Koikata

Date : February 14, 2020
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7311mm“- . mu lndnd Nine Month: End" Ymfiidud
:- 31.1961! 30.05.2011 31.11.2171: 51.11.2019 21.12.2010 21.05.2019

{U.nludilld} [Unludihd] [Unaudim] [unimmq [I.Inludmdl “11%

1 Income
[a] Revenue from Oparalionn 37348.18 37,602.06 49,306.36 115,196.32 137,035.40 1.66.99.11.19
[b] Other Income 104.93 52.56 45.15 200.39 147.53 200.17

Total mom. [1n] + 116]] 137,953.16, 37,654.62 49,951.53 1.1.5.3963: 1,237,185.93 1.67.15035

2 Expenses I
[a] :05: of Maturials Cansumed 29,649.52 33,570.00 67,545.29 94,656.62 126,174.90

[6] Purchase: of $1007; Ln Trade - - 340.11 - 60517

[c] Changes In Inventorne: of Finished 06005, Work 774.50 2,310.41 2.279“: 19234 [1.56660]

In Progress and Stock-In-Trade
[d] Employee Senefits Expense 1,163.57 991.93 . 3,375.92 1,375.52 3,377.64

[2] Finance msts 2,103.78 1,511.59 5,529.58 5,790.91 7,911.54
[f] Depreciation 8. Amonlmion Emma: 1,359.33 1,371.87 4,061.00 4,134.36 5,466.39

(3] Other Expensgs 5,655.05 8,703.35 10,381.62 19,656.75 24,649.22
Total Expenses [2m to 215]] 40,705.75 43,959.15 1.21 312.49. 136,338.10 1.67.521.“

3 Prafltflmn] Hon sham of ProfltllLasn] cf ..

Alsatian, 16in: Vontun, unptlonll Ilem Ind Tu [3,051.13] 392.36 [5,915.76] 647.95 [140.90]

[1-2]
4 Share of Prqiimoss of Assume 0 Joint Venture

[net of tax] [1.95] 0.29 [0.24] (0.93] [0.53] [0.69]

5 .
Fgfi'mm} ”m"“WW“ “"“mT” [1.303.591 [3.050.an 392.12 [5,915.11] 542.25 [142.59]

5 ExceplLonal Items - - - . - [53.99]
7 Prom/[Loss] baforI T324516] [1,I03.55] [3,050.54] 392.16 [5,916.72] 847.25 [195.55]

8 Tu Ewen» '
[a] Current Tax - - -

[b] income Tax for earlier years 1 - - 11.7.8 - 252.86

[c] Deferred Tax @5242] [50.41] [444.19] 993.32" [327.75] 1,611.38

Total Tax Espnnsn ' [351.12] [50.41] [444.19] 1,005.60 [327.76] 1,964.74

9 Nu Promflloslj lm- tho parted [7-8] 411,451.17] [2,990.43] 836.33 [6,522.31] 1,175.01 [2,060.32]

10 Other Comprehansive Imam! [Loss]
[I] lums that will not be reclassified to profit or Ian

[a] actuarial Gammon] on Defined Benefit [3.65) 6.58 {1099] 19.74 [14.60]

Obligatluns

[b] Change in fair value of flnanciai inslruments = . -. 3’ -
through FVTOCI 0.54 [0,29] 0.63 [1.12] [0.62] 10.93

[c] Share in [olnt venturefassociat! [59.18] [212.82] 5.96 [535.59] [3.42] 327.69

[d] Inc6rne taxes 07‘ ilamsthat wlll fiat be 1‘14 1.14 105 3-.” 6.16 4.56

techssnfsed :6 pram or loss '

om" “mp"mm”'mm’ tum] [rm "1"” [61.15] [215.62] 15.22 {mm} 15.35 322.5:
12 Total cumvrehunslve Imam! Host] for tho ' - -

Plrlod[9+10] [1,512.32] [3,106.05] 551.55 [7,165.55] 1,191.87 11,731.74]

12 Pram for th: period attributable to:
Ownefi or the Company [1,449.13] [2,990.43] 535.33 [6,920.27] 1,175.01 (2,060.32)

«Non-cuntroiling |nterest - {2.04) - - (2104! - ‘

13 Other Comprlhonslvl Imam: for the period I E3
Immutable to: -'.
-0wnars or the Company [61.15) [215.62] 15.22 [5-14.24] 16.86 325.59

-Non-con1roll]ng Interest 2. . . . . .

l4 Tonl Compnhomin Income for thl period : I ' '

amlbuublo t6:

-Owner: or the Company [5,206.05] 351.55 [7,464.51] 1,191.87 [1,731.74]

-Ncn-:omroliing Interest - ~ [2.04] - -

15 Paid up Equity Share Capital 33,541.50 33,561.50 35,541.50 33,541.50 33,541.50
[Equuy shares of ? lOJ-each]

15 Dthariquiwfuxciudlnfi Heuluatlon‘Reslwis} - v » 23,001.14

17 Earnings Per Shara {EPSl'
But: a Diiutad [f] [0.36] [0.79] 0.22 [1.80] 0.30 [0.53]        
 

   



MSP STEEL I POWER LIMITED

Notes to Statement of Unaudited Cansolldued Flnanclal Results for the quarter and nlne months ended 3m December, 2019

1 The above results have been reviewed by the Audit Committee and approved by the Board of dtrectors at ‘rts

meettng held on February 14, 2020. The statutarv authors have carried out a limited review of these financial results.

However. the consolidated comparative figures tar the quarter and nine months ended December 31. 2013 have been

compiled by the management in accordance with the generaliv accepted accounting principles in India and have not

been subjected to review.

2 These financial resuits of MSP Steel 8: Power Limited (”the Parent") and its subsidiary {the Parent and its subsidiaries

together referred to as “the Group"), and its share of the net pratit/{Iossi after tax and total comprehensive income I

loss of its associate and loint venture ,have bean prepared in accordance with Indian Accounting Standardt (4nd AS].

prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounttng

Standards) Rule. 2015 and relevant amendments thereafter.

3 During the Quarter ended December 31, 20191 the Parent acquired 63.69% ownership comprising of 57,000 shares of

paid up equity shares of R5. 10f- each of Prateek Mines and Minerals Private Limited. Frateek Mines and Minerals Pvt Ltd

became subsidiary ef the Parent with effect from November 18, 2019,

4 The Group has adopted Ind AS - 116 "Leases" effective from April 01, 2019'. Based cm the assessment done by the

management, there is no material impact on the financial resuits of the quarter ended December 31, 2019.

5 The Group is majorly in the business of manufacturing steei products and hence has oniy one reportable operating

segment as per Ind AS 103 - Operating Segments.

6 The Taxation Laws (Amendment) Ordinance 2019 was promulgated on September 20,2019. The Ordinance amends the

income tax Act 1961 and the Finance Act 2019. The Ordinance provides domestic companies wlth a non-reversible

option to opt for lower tax rates, provided they do not claim certain deductions. The group is tn the process of

evaluating the option to opt for lower tax rate and has :onsidered the rate existing prior to the Ordinance for the

purpose of these results.

'1 Figures far the previous quarters have been regrouped and rectassifled to conform to the classification of the current

quarter, wherever considered necessary.

   ' -. By Order at the Board

g—sLa—V'4M
Salt“ Agrawal

Place : Koikata Managing Dlrectnr

Date: February n, 1020 ' (am No. 00119209}

 


