Date: 25" May, 2021
To,

‘The Manager — DCS,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 508954

Ref: Clarification sought for significant movement in the price vide letter dated 25" May, 2021

Sub: Reply for clarification sought for movement in Price.

Dear Sir/Madam.

cth

With reference to your query dated 25 May, 2021, seeking clarification on the significant movement in the price of
the shares of the Company, we wish to inform you that the Company has disclosed its Audited Financial Statements
for the Year Ended 31 March, 2020 within the time limit prescribed by SEBI. The Company has also disclosed the
appointment of Non-Executive Directors and change in the registered office address within the prescribed time.

The Company has made all the necessary disclosures pursuant to the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, and other applicable regulations and has not withheld any material
information/event that in our opinion would have bearing on the price behavior of the scrip. The Company has also
been regular in disclosing information about various events viz. Grant of ESOPs, Acquisition of additional shares of
subsidiary, etc. Therefore the investors are well informed about all the relevant information about the Company.

lHence, the movement in the price of the shares is purely due to market conditions and absolutely market driven and
the management of the company is in no way connected with or responsible for any such movement in price.

Request you to kindly take the same on record.

Thanking You.

-

Sunny*Parekh \.Z
Company Secretiy & (%
Membership No.: ACS?

iance Officer
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