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&0 Ami Organics Limited
i CIN. : L24100GJ2007PLCO51093

Registered Office :- Plot No. 440/4, 5 & 6, Road No. 82/A, G.LD.C. Sachin, Surat - 394230, Dist. Surat, Gujarat, India.

May 10, 2024

To, To,

The Listing Department, The Listing Department

BSE LIMITED, National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5* Floor, Plot no. C-1,
Dalal Street, Fort G-Block, Bandra Kurla Complex,

Mumbai- 400 001 Mumbai -400051

Scrip Code; 543349 NSE Symbol: AMIORG

Subject: Audited Standalone & Consolidated Financial Results for the Quarter & year ended 31%
March, 2024

We would like to inform that the Board of Directors at its meeting held on Friday May 10, 2024, inter
alia, considered and approved the Audited Standalone and Consolidated Financial Results for the
fourth quarter and year ended March 31, 2024 as recommended by the Audit Committee. The Board
also took on record the Audit Report on the for FY 2023-24. We enclose herewith the following:

1. Audited Standalone and Consolidated Financial Results including, Statement of Assets and
Liabilities and Cash Flow Statement for the quarter and year ended March 31, 2024,

2. Auditor’s Report on the Standalone and Consolidated Financial Results for the year ended
March 31, 2024 issued by Statutory Auditors, Maheshwari & Co. Chartered Accountants.

3. Declaration that the Report of Statutory Auditors is with Unmodified Opinion, pursuant to
regulation 33(3)(d) of SEBI LODR Regulations, 2015.

As required under Regulation 47 (1) (b) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the extract of the Financial Results will
be published in the newspapers in the format prescribed by SEBI. The Financial Results will also be
available on the Company's website at www.amiorganics.com

Kindly take above as compliance of Regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The Board Meeting commenced at 6.45 P.M. and concluded at .25 M,

Thanking you,
For, AMI ORGANICS LIMITED

Cda Lumas)

Ekta Kumari Srivastava
Company Secretary & Compliance Officer

Encl: As above

Info@amiorganics.com &% www.amiorganics.com $® +91 72279 77744 /75730 15366



Maheshwari & Co.
Chartered Accountants

Independent Auditor’s Report on the Annual Standalone Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Ami Organics Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Ami Organics Limited (the
“Company") for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

L is presented in accordance with the requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

1. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net profit and other comprehensive loss and other financial information for the year ended March
31,2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in
the "Auditor's Responsibilities for the Audit of the  Standalone Financial Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these standalone annual financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
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appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the standalone
annual financial results that give a true and fair view and are free from material misstatement, whether due to fraud
Or erTor.

In preparing the standalone financial results, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identity and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledge user of standalone financial results may be
influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2024 being the balancing
figure between the audited figures in respect of the full financial year and the unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For Maheshwari & Co.
Chartered Accountants
Firm’s Registration No.105834W

Vikas Asawa
Place: Mumbai Partner
Date: May 10, 2024 Membership No. 172133

UDIN: 24172133BKAKUQ1310
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AMI ORGANICS LIMITED
CIN: L24100GJ2007PLCO51093

Registered office: 440/4 5 6, Road Na 824, Sachin GIDC, Surat, Gujarat - 394 230, India

Tel: +91 72279 77744; +91 75730 15366
Website: www.amiorganics.com Email: cs@amiorganics.com

Statement of Audited Standalone Financial Results for the Quarter & Year Ended March 31, 2024

Rs. in Lakhs {Unless otherwise stated)

CGuarter Ended Year Ended Year Ended
Particulars March 31, 2024 Dacember 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
Avdited Unaudited Audited Audited Audited

Income
Revenue From Operations 21,993.75 16,169.85 18,638.40 68,758.29 61,673 40
Other Income 855.39 287.03 {17.38} 1,378.58 431.98
Total Income 22,849.14 16,456.92 18,621.02 70,136.87 62,105.38
Ewxpenses
Cost of materlals consumed 13,314.94 §,543.19 10,458 .88 43,496.14 34,585 12
Changes in Inventories of finished goods, Stock-in -Trade and work-in- 107.74 04136 19.60 (2,693.75) 1,495 59)
progress
Employes benefits expense 1,635.98 1,553.56 1,147.77 6,092.03 4,883 61
Finance costs 205.61 255.60 59.42 589.38 241.42
Depreciation and amartization expense 436.31 350.28 342.67 1,469 38 1,234 34
Other expenses 2,915.81 2. 718,77 2,900.27 11,097.33 11,434.11
Total expenses 18,620.40 14,422.76 14,958.51 60,050.51 50,882.91
Proft/(loss) before tax before exceptional items and tax 4,228.74 2,034.16 3,662.41 10,086.36 11,2232.47
Exceptional items - - - [3,175.39) -
Profit/(loss) before tax 4,228.74 2,034.16 3,662.41 6,910.97 11,222.47
Tax expensa

Current tax 73053 401.44 886.91 2,031.31 263772

Oaferred tax 290.17 62.52 59.64 451,17 25049
Total Tax expense 1,020.75 463,96 946.45 2,542.48 2,838.21
Profitf(loss) after tax for the perdod 3,207.99 1,570.20 2,715.96 4,368.49 8,334.26
OTHER COMPREHENSIVE INCOME {DC1}
Items that will nat be redassified subsequently to profit or Joss ‘
R ement of definad employee benefit plans, net 731 {4.17] 41.62 19.24) 16,83
Total Other Comprehenslve incame 7.31 [4.17) 41.62 [9.24) 16.83
Total Comprehensive Income for the period 3.215.30 1,566.03 2,752.58 4,359.25 8,351.09
Details of Equity Share Capital 3,688.06 3,688.06 3,643.71 3168806 364371

{3,68,80,562 Equity Shares of Face Value Rs. 10 per share]
Other Equity 63,823,438 55,034.84
Earnings per equity share

Basic {Rs.) 7.45 11.91 22.87

Diluted (s | 7.45 1190 22.87

For Ami Organlics Limited

Date: May 10, 2024
Place: Surat

Q-

. "
Virendra Nath Mishra
Whole Time Director

DIN: 07815490




Notes to Standalone Financial Results for the quarter and year ended March 31, 2024

1.

10.

The above Standalone Financial Results of the Company have been reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their respective meetings held on May 10, 2024. The Statutory Auditors have
carried out audit of the standalone Financial Results for the year ended March 31,2024, and have issued an unmodified
opinion ¢n the same.

The above Standalone Financial Resuits of the Company for the quarter and year ended March 31, 2024 have heen
prepared in accordance with the Indian Accounting Standards (Ind AS) natified under Section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued there under and in terms of Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015 (Listing Regulation), as amended.

The Board has recommended a final dividend of Rs. 3.00 {30.00 %} per share on equity shares of the face value of X 10
each out of the net profit for the year ended March 31, 2024 subject to the approval of the shareholders at the ensuing
Annual General Meeting of the Company.

During the quarter ended September 30, 2023, The Company had fully impaired the existing investment in the joint
venture - Ami Oncotheranostics LLC, as it was presumed that revenue generation from Ami Oncotheranostics will take
significant time considering the inherent nature of its research activity, longer gestation period and uncertain success
rate. However, the Joint Venture status of Company remains unchanged. The same had been shown as exceptional item
in the profit and loss statement for the quarter ended September 30, 2023 and year ended March 31, 2024.

Amended and Restated Partnership Deed dated October 20, 2023 (“Partnership Deed”} has been executed by and
between the Company and the continuing Partner. of Baba Fine Chemicals whereby the Company has acquired
partnership interest of 55% in Baba Fine Chemicals with effect from April 1, 2023. With the execution of the Partnership
Deed, the acquisition of controlling stake in Baba Fine Chemicals was completed.

During the quarter ended September, 30, 2023, The Company had granted 30,000 options under Tranche 1 of “Ami
Organics Employees Stock Option Scheme 2023” at an issue price of Rs. 100/- per option convertible into equal number
of equity shares to eligible employees to vest after one year of acceptance.

On September 25, 2023 Company allotted 4,43,500 equity shares of face value of Rs. 10/- at an issue price of Rs. 1,169/-
per equity share {including share premium of Rs. 1159/- ) an preferential basis amounting to Rs. 5184.51 Lakhs. The
company has fully utilised the entire proceeds of the Preferential Issue for specified object without any deviation.

As the Company operates in Single Segment only i.e. Custom synthesis and manufacturing of Speciality Chemicals having
application in Pharmaceuticals AP| and others. it did not give rise to different operating segments in accordance with (nd
AS 108 - Operating Segments.

The figures for the quarter ended March 31, 2024 and March 31, 2023 are balancing figures between the figures for the
audited financial year and year to date unaudited figures up to the third quarter of the respective financial year. The
figures up to the third quarter of the current financial year has been reviewed by auditors.

The previous periods/year’s numbers have been regrouped/ rearranged wherever necessary to confirm the current
periad/year presentation

For and on behalf of Board of Directors,
AMI ORGANICS LIMITED

Virendra Na‘ih Mishra

Whole Time Director
DIN — 07815490

Date : May 10, 2024
Place : Surat




AMI ORGANICS LIMITED
CIN: L24100GJ2007PLCO51093

Registered office: 440/4 5 6, Road No 824, Sachin GIDC, Surat, Gujarat - 394 230, India

Tel: +91 72279 77744; +91 75730 15366
Website: www.amiorganics.com Email: cs@amiorganics.com

Audited Standalone Statement of Asset & Liabilities as at March 31, 2024

Rs. in Lakhs {Unless otherwisa stated)

As at As st
Particulars March 31, 2024 March 31, 2023
Audited Auditad

ASSETS
HMon Current Assets
Praperty, Flant and Equipment 31,609.29 18,435.38
Right-of-Use Assets 3,686.37 374191
Capital work-in-progress 12,542.34 2,551.76
Other Intangible assets 410.49 31.86
Intangible assets under development - 427.78
Financial Assets - -

i} Investments £,773.10 3,345.28

ii] Loans 24998 21.713

[If) Other financial assets 275.42 624.11
Other non-current assets 4,473.31 1,294.85
Total Mon-current Assets 60,020.30 30,474.66
Current assets
Inventories 15,118.98 11,917.30
Financial Assets

Trade recelvables 21,277.85 23,026.11

Cash and cash equivalents 2,948.83 3,047.71

Bank balances other than Cash and Cash equivalents 245,61 2,813.76

Loans 152.01 133.57
Other currant assets 7.038.17 4,210.95
Current Tax Assets (Met) 323.68 322.09
Total Curvent Assets 47,105.14 45,471.49
Total Assets 1,07,125.44 75,9456.15
EQUITY and LIABILITIES
Equity Share Capital 3,688.06 3,643.71
Other Equity 632,823.48 55,034.84
Total Equity 67,511.54 58,678.55 ‘
Non-current liabilities |
Financial Liabilities

Borrowings 11,364.12 38.42
Provisions 131.60 b8.14
Deferred tax liabilitles net 1,333.75 882.58
Total Non-current liabilities 12,829.47 989.14
Current liabilities
Finangial Liabilities .

Borrowings 8,908.85 297.44

Trade Payables

Total outstanding dues of micro enterprises and small enterprises 2,135.47 | 7.575.69
Total outstanding dues of ather than micro enterprises and small enterprises 11,193.28 6,327.93

Provisions 1,218.09 1,139.01
Other current liabilities 3,328.74 938.39
Total Current liabilities 26,784.43 16,278.46
Total liabilities 39,613.90 17,267.60
Total Equity and Liabilities 1,07,125.44 75,946.15

Date: May 10, 2024
Place: Surat

For Ami Organics Limited

LY

-

Virendra Nath Mishra
Whole Time Director

DIN: 07815450




AMI ORGANICS LIMITED
CIN: L24200G)2007PLCO51093
Registered office: 440/4 5 6, Road No 824, Sachin GIDC, Surat, Gujarat - 394 230, India
Tel: +91 72279 77744; +91 75730 15366
Website: www.amiorganics.cam Email: cs@amiorganics.com
Audited Standalone Cash Flow Statement for the Year Ended March 31, 2024
. In Lakhs [Unless otherwise stated) |
For the Year Ended For the Year Ended
Particulars March 21, 2024 March 31, 2023
Audited Auditad

CASH FLOWS FROM DPERATING ACTIMITIES

Frofit Befare Tax 6,210.87 11,222.47
Adju: H

Depraciaticn and amodtisation 1,469.38 125424
{Gain}/Loss on dispasal of property, plant and squipment |20.24) 74.66
Finance Cast 589.38 24142
Interest Income {125.55) {217.89)
Shara of Profit from partrarship Firm {725 390

Employee ion E: 23062 -
Dividend Incoma - 0.03}
Unrealised [gain) / loss {109.41) {213.23}
Pravision for impairment of Investment 3,175.39 -
Operating profit bafere working capital changes 11,094.55 12,34164
Ad|usement for [increase) f decrease In operating assets

Trade recefvables 1,748.25 (6,646.75}
Loans & Advances {246.69) [108.88}
Other financial assats 34B 69 451.62
Inventovies (3,201 68) {700.21}
Qther assets 12,827.22) {370.80}

Adjustmant for (Increase] / decrease in operating labllities

Trade payables 2,247.63 235612
Othar Liabilities 2,390.35 18217
Provisions : 14254 503.33
Cash generated from operations 1169642 E,01B.25
Income tax paid (net) 1,611 65) {2,445.44)
Net cash generated by operating activitles Y] 10,004.77 57281

CASH FLOWS FROM INVESTING ACTIVITIES

Bank deposits placed 2,568.15 611173
Purchase of property, plant and equipment [Incl, Capital WIP & intangible Assets) [27,423.06) {6,566.73)
Hight of Use Asset 55.54 {1,805.35)
Purchase of invastment (6,603.21) {4.85)
Change in other non current assats (3,179.46) -
Dividend raceived - 03
Fraceeds From partnership Firm 72539

Interast raceived 125.55 217.8%
Net cash {used In) / generated by investing acthvitles {8y 133.735.101 (2,047.34)

CASH FLOWS FROM FINANCING ACTIVITIES

Proceed / {Repayment] of short term borrowings 8,611.41 -
et Procesds / (Repayment)] from long term borrowings 11,325.70 210.12
Finance cost {589.38) (2a1.42)
Dividend paid {ncluding tax an dividend) 1,093 11) [1,093.57)
Issue of Equity Sharas 5,184.41 -
Realization On Final Settl of IPO E 115.22 .
Share I55us Expensas (6.00] 1219.02)
et cash used in financing activities 14 ] 23.548.25 (1,443.89)
Met increase / (decrease) in cash and cash aquivalents [A+B4L) {102.08) 208157
Cash and cash aquivalents at the beginning of the year ; 204771 966.14
Exchange gain loss on Cash and cash equivalents 3.20

Cash and cash equivalents at the end of the year 2,948.83 3.047.71

For &ml Organles Limited

=

Virendra Nath Mishra
Dals: May 10, 2024 ‘Whale Time Director
Place: Surat DIN: 07815490
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Ami Organics Limited
CIN. : L24100GJ2007PLC0O51093
Registered Office :- Plot No. 440/4, 5 & 6, Road No. 82/A, G.LD.C. Sachin, Surat - 394230, Dist, Surat, Gujarat, India.

Date: May 10, 2024

To,

The Board of Directors,

Amf Organics Limited,

Plot No. 440/4, 5 & 6, Road No. 82/A,
GIDC Sachin, :

Surat 394230

Subject: Declaration pursuant to Regulation to 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

In Compliance with the Regulation to 33(3}(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, [, Bhavin N. Shah, Chief Financial Officer of Ami Organics
Limited (“the Company”) hereby declare that M/s. Maheshwari & Co. Chartered Accountants
(Firm Registration No. 105834W) Statutory Auditors of the Company, have issued Audit
Report(s) on the Audited Standalone Financial Statements & Results of the Company, for the
financial year ended on 31st March, 2024, with unmodified opinion.

Please take the above on record and may please be submitted to respective exchanges.

Thanking You,

For Ami Organics Limited

P

B
r}Bhavin N. Shah
Chief Financial Officer

Place: Surat

@ Info@amiorganics.com @ www.amiorganics.com & +91 72279 77744 /75730 15366
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Independent Auditor’s Report on the Annual Consolidated Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Ami Organics Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of Ami Organics Limited (the
“Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group™) and its Joint Venture for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,
L the Statement includes the results of the following Entities:
Holding Company - Ami Organics Limited
Wholly Owned Subsidiary Company : Ami Organics Electrolytes Private Limited

Wholly Owned Subsidiary Company : BABA Advance Materials Limited

Subsidiary : Baba Fine Chemicals (Partnership Firm)
Joint Venture - Ami Onco-Theranostics, LLC
1. is presented in accordance with the requirements of the Listing Regulations in this regard; and
1il. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable Indian Accounting Standards, and other accounting principles generally accepted in India,
of the net profit and other comprehensive loss and other financial information for the year ended March
31,2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the
"Auditor's Responsibilities for the Audit of the  Consolidated Financial ~Results" section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

hvjv arlandco n
—— {’) ,j.
‘E oo /

Tel +91-22- 22077472/22072620 E-mail: mIO@maheshwarlandco in, Website: \WW af/r:ﬁ
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Management's Responsibilities for the Consolidated Financial Results
These consolidated financial results have been prepared on the basis of the consolidated financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and presentation of
these consolidated annual financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
consolidated annual financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the consolidated financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identity and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e [Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial results that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledge user of consolidated financial results may
be influenced. We consider quantitative materiality and qualitative factors in (1) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March 2024 being the
balancing figure between the audited figures in respect of the full financial year and the unaudited year to date
figures up to the third quarter of the current financial year which were subject to limited review by us.

For Maheshwari & Co.
Chartered

Place: Mumbai
Date: May 10, 2024 Membership No. 172133
UDIN: 24172133BKAKUR3491
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AMI ORGANICS LIMITED
CIN: L24100GJ2007PLCO51093

Reglstered office: 440/4 5 6, Road No 824, Sachin GIDC, Surat, Gujarat - 394 230, India

Tel: +91 72279 77744; +91 75730 15366

Website: www,amiorganics.com Emall: cs@amiorganics.com
Statement of Audited Consolidated Financial Results for the Quarter & Year Ended March 31, 2024

Rs. in Lakhs [Unless otharwise stated)

Quartar Ended Year Ended Year Ended
Particulars March 31, 2024 u] her 31, 2023 March 31, 2023 March 31, 2024 March 31, 2023
Audited Unawditad Audited Audited Audited
Income
Revenus From Operations 22,495 70 16,644.49 18,638.40 71,747.45 61,673.45
Othear Income 134.34 349,28 {17.38} 749.09 431.58
Total mcome 22,630.04 16,993.77 18,621.02 72,496.54 62,105.43
Expenzes
Cost of materials consumed 13,443.44 8,613.67 10,458.28 44,017.15 34,585.12
Changes in Inventories of finished goods, Stock-in -Trade and werk-in- - 4260 (2,648.34) (1,495.56)
Prograss 57.22
Employes benafits axpanse 1,704.29 1,613 .54 1,141.77 5,311.44 4 883 61
Finance costs 206.97 254.36 58.36 564.03 241,23
Depreciation and amoetizati P 485,85 315,66 342,67 160552 1,234.24
Other expanses 2,.974.90 2,879.05 2.896.26 11,418 21 11,439.64
Total axpenses 18.876.67 14,623.45 14,954.54 61,098.02 50.888.25
Prafit/{loss) before tay before exceptional ftams and tax 3,753.37 2,370.32 3.666.48 11,398.52 11,217.18
Enceptional ems {33.00) - {3,208.39) -
Profitf{loss) before tax 3,720.37 2.370.32 3,665.48 8,190.13 1111718
Tau expense
Current tax B95.70 530.72 -1-1-%:x ] 250153 2,637.72
Deferred tax 256,50 53.54 59.64 417.60 25049
Total Tax expense 1.152.50 569.06 946 45 3,318,353 2.888.21
Profit/{loss) after tax for the period 2,562.87 1,781.26 2.720.03 4,870.80 £,328.97
OTHER COMPREHENSIVE INCCME {OCI)
[a) ftems that will not be reclassifed subsequently to profit or Joss
Remeasurement of defined employee benefit plans,net 1156 [4.17) 24.79 4.99) 16.83
[b] (tems that will ba reclassified to profit or loss:
Exchange differences on translation of financial statamants of foreign
operations,net - 307.19 [712.37) 290 36
Total Other Comprehenshvg Income 11.56 [4.17) 331.98 {722.36) 307.19
Total Comprehansive Income for the period 257943 1,777.04 3,052.01 4.148.44 8.536.16
Profit / {Lass) attributal to
Owners of the company 2,514.92 1,675.34 - 4,277.30 -
Nan - contralling interest 52.95 105.92 - 593.50 -
Other comprehensiva Income attributal to
Owners of the company 9.65 {4.17) [724.27)
Mon - controlling interest 191 - 151
Details of Equity Share Capital 3,688.08 3,688.06 3.643.71 3,688.06 3,643 71
{3,68,80,562 Equity Shares of Face Value Rs. 10 par share|
Other Equity 63,711.66 55,752.21
Earnings par equity share
Basic [Rs.] - 4.58 747 11.87 2286
Diluted (R3.} 457 747 11.66 2286
For Ami Organics Limited
/
Virsndra Nath Mishea
Date: May 10, 2024 Z’” R/ Whole Time Directar
6 Ao F DIN: 07815450

Place: Surat e




Notes to Consolidated Financial Results for the quarter and year ended March 31, 2024

1.

10.

11,

The above Consolidated Financial Results of the Company have been reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on May 10, 2024. The Statutory
Auditors have carried out audit of the Consolidated Financial Results for the year ended March 31,2024, and have issued
an unmodified opinion on the same.

The above Consolidated Financial Results of the Company for the quarter and year ended March 31, 2024 have been
prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,
2013 {“the Act”) read with relevant rules issued there under and in terms of Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements} Regulations, 2015 {Listing Regulation}, as amended.

The Board has recommended a final dividend of Rs. 3.00 (30.00 %) per share on equity shares of the face value of X 10
each out of the net profit for the year ended March 31, 2024 subject to the approval of the shareholders at the ensuing
Annual General Meeting of the Company.

During the quarter ended September 30, 2023, The Company had fully impaired the existing investment in the joint
venture - Ami Onco theranostics LLC, as it was presumed that revenue generation from Ami Onco theranostics will take
significant time considering the inherent nature of its research activity, longer gestation period and uncertain success
rate. Accordingly Investment in Joint Venture has been accounted as per para 38 of Ind AS 28 using the equity method.
However, the Joint Venture status of Company remains unchanged. The same had been shown as exceptional item in the
profit and loss statement for the quarter ended September 30, 2023 and year ended March 31, 2024.

Amended and Restated Partnership Deed dated October 20, 2023 {“Partnership Deed”} has been executed by and
between the Company and the continuing Partner of Baba Fine Chemicals whereby the Company has acquired
partnership interest of 55% in Baba Fine Chemicals with effect from April 1, 2023. With the execution of the Partnership
Deed, the acquisition of controlling stake in Baba Fine Chemicals was completed.

Current year figures in the Statement of Consolidated Financial Results, Balance sheet and Cash Flow are not comparable
with previous year figures, as the current year figures include the financial of subsidiary Baba Fine Chemicals (Partnership
Firm). Also, Investment in Joint Venture has been fully impaired during the year and accounted on equity method.

During the quarter ended September, 30, 2023, the Company had granted 30,000 options under Tranche 1 of “Ami
Organics Employees Stock Option Scheme 2023 at an issue price of Rs. 100/- per option convertible into equal number
of equity shares to eligible employees to vest after one year of acceptance.

On September 25, 2023 Company allotted 4,43,500 equity shares of face value of Rs. 10/- at an issue price of Rs. 1,169/-
per equity share {including share premium of Rs. 1159/-) on preferential basis amounting to Rs. 5184.51 Lakhs. The
company has fully utilised the entire proceeds of the Preferential Issue for specified object without any deviation.

As the Company operates in Single Segment only i.e. Custom synthesis and manufacturing of Speciality Chemicals having
application in Pharmaceuticals APl and others. it did not give rise to different operating segments in accordance with Ind
AS 108 - Operating Segments.

The figures for the quarter ended March 31,2024 and’March 31,2023 are balancing figures between the figures for the
audited financial year and year to date unaudited figures up to the third quarter of the respective financial year. The
figures up to the third quarter of the current financial year has been reviewed by auditors.

The previous periods/year’s numbers have been regrouped/ rearranged wherever necessary to confirm the current
period/year presentation

For and on behalf of Board of Directors,
AMI ORGANICS LIMITED

&ﬂ?@v
Virendra“ﬁt‘iﬁi:h ra

Whole Time Director
DIN — 07815490

Date : May 10, 2024
Place : Surat




AMI ORGANICS LIMITED
CIN: L24100G)2007PLCO51093

Tel: +91 72279 77744; +91 75730 15366

Website: www.amiorganics.com Emall: cs@amiorganics.com
Audited Consolidated Statement of Asset & Liabilities as at March 31,2024

Registered office: 440/4 5 6, Road No 824, Sachin GIDC, Surat, Gujarat - 394 230, India

Dzte: May 10, 2024
Place: Surat

B Rs. in Lakhs
As at As at
Particulars March 31, 2024 March 31, 2023
Audlted Audited
ASSETS
Mon Currant Assets
Froperty, Flant and Equipment 32,290,232 18,435.38
Right-of-Use Assets 3,715.21 374191
Capital work-in-progress 12,542.32 2,551.76
Goodwill 5,680.09 2,032.2%
Other Intangible assets 1,030.50 1,635.74
Intangible assets under development - 42778
Financial Assets
il Invesitments 19.53 165.07
ii} Loans . 22.06
i) Other financial assets ! 257272 624.11
QOther non-current assets 4,473.31 1,254.85
Total Non-current Assets 60,009.00 30,980.95
Current assets
Inventories 15,673.41 11,917.30
Financial Assets
Trade receivables 20,635.21 23,026.11
Cash and cash equivalents 2,970.44 3,053.26
Bank balances other than Cash and Cash equivalents 2,360.75 2,813.76
Loans 155.06 133.58
Current Tax Assets (Net} 250.97 322,09
Other current assets 7.535.49 4,446,739
Total Current Assets 49,581.33 45,712.89
Total Assets 1,09,590.33 76,693.84
EQUITY and LIABILITIES B
Equity
Equity Share Capital 3,688.06 3,643.71
Other Equity 63,711.68 55,752.21
Mon controlling interests 876.06
Total Equity 68,275.80 59,395.92
Mon-current liabilities
Financial Liabilities
Borrowings ; 11,364.12 62.59
Provisions 131.60 £8.14
Deferred tax liabilities net 1,301.80 882.58
Total Non-current liabilities 12,797.52 1,013.31
Current liablitles
Financial Liabilities
Barrowings. 10,200.54 297.44
Trade Payables
a) Total autstanding dues of micro enterprises and small enterprises 2,135.47 7,651.11
b) Total outstanding dues of other than micro enterprises and small enterprises 11,325.41 6,553.66
Other current liahilities 3,435.99 643.3%
Provisions 1,319.60 1,139.01
Total Current lisbllities 28,517.01 16,284.61
Total liabilities 41,314.53 17,297.92
Tatal Equity and Liabilities 1,09,590.33 76,6593.84
For Ami Organles Limited

%
Viréndra Nath Mishra

Whole Time Director
DIN: 7815490




AMI ORGANICS LIMITED
CIN; L24100G]2007FLCO51093

Registered office: 440/4 5 6, Road No 824, Sachin GIDC, Surat, Gujarat - 394 230, India
Tel: +91 72279 77744; +91 75730 15366

Webslte: www.amiorganics.com Email: cs@amiorganics.com

Audited Consolidated Statement of Cash Flow for the period ended March 31, 2024

Rs. In Lakhs
For the Year Ended For the Year Ended
Particulars March 31, 2024 March 31, 2023
Audited Auvdited

CASH FLOWS FROM OPERATING ACTIVITIES
Profit Bafore Tax £150.13 11217.18
Adjustments for:
Depreciation and amortisation 1605.52 1234.24
|Gain]/Loss on disposal of property, plant and equipment [20.84) 74.66
Finance Cast 594.03 24123
Interest Income {219.58) (217 83
Employes Compensation Expensas 230.62 .
Dividend income {0 03]
Exchange Fluctuation on chang on equity instruments - 290.36
Unrealised {gain} f loss (418.91] (213.23)
Sundry Balances Written off 3299 -
Prowvislon for impariment of invastment 3,175.39
Operating profit before working capltal changes 13169.35 12626.52
Adjustment for {increase) / decrease in operating assets
(increase] f decrease in trade recelvables 300027 (6.442.66|
(increase] f decrease in loans & advanees |246.63) {90.24)
{increase| / decrease in other financial assets 345,65 A61.62
(in¢rease] / decrease in inventorias [2,508.19) |700.21)
{increase) f decrease in other current assets 12,341.71) 38.16
Adjustment for {increase) / decrease In operating llabitles
Increase f {decrease}in trade payables 2,359.61 2,363.01
Increase f {decrease}in Other Liabilities 2,437.60 180.75
Increase f {decrease}in Provisions 185.70 561.49
Cash generated from operathons 14851.53 §9958.44
Income tax paid {net) [2.434.62] 12,445.44|
Net cash {usad]/g ted by operating activitl (L] 12516.97 6553.00
CASH FLOWS FROM INVESTING ACTIVITIES
Investment in Axed deposit not considered as cash or cash equivalents 1,302.53 6,111.73 |
Purchase of property, plant and equipment {lncl, Capital WP & Intangible Assats) {28,080.79) (7.834.94||
Right of Use Asset 55,55 (1,805 35|
Purchase of investment |6,603.21) 6.24
Change in other non current assats [3.432.51) -
Dividend recaived . 0.03 |
Interast received 219,08 217.8%
Met cash fused In) / g ted by investing activitl 8) 136,539.35) {3.304.40]
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term borrowings 11,967.37 -
Net Proceeds ! [Repayment] from short term borrowings £,840,38 27564
Finance cost {594.03) (241.23)
withdrawal of Partners Capital {1,478 88)
Dividend paid {including tax on dividend} {1,093 11§ [1.093.57)
Issue of Equity Shares 518541 -
Realisation on Final Setthement of IPO Expenses 11522
Share Issue Expanse 16.001 [165.84)
Net cash {used}/generated in financing acthitlos [[a] 23935.36 11.225.00)
Netincrease [ {decrease)in cash and cash eguivalents (BB} (86.02) 2.023.60
Cash and cash equivakents at the baginning of the year 3053.26 1029.66
Exchange gain logs on Cash and cash sauivalents 3.20 0.00
Cash and cash eguivalents at the end of the year 2,970.94 3053.26

For Ami Cvganics Limited

Date: May 10, 2024
Place: Sural

Gy

-
\Virendra Nath Mishra
‘Whole Time Director
DIM: 078154590




Ami Organics Limited

CIN. : L24100GJ2007PLCO51093
Registered Office :- Plot No. 440/4, 5 & 6, Road No. 82/A, G.1.D.C. Sachin, Surat - 394230, Dist. Surat, Gujarat, India.

Date: May 10, 2024

To,

The Board of Directors,

Ami Organics Limited,

Plot No.440/4,5 & 6, Road No. 82/A,
GIDC Sachin,

Surat 394230

Subject: Declaration pursuant to Regulation to 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

In Compliance with the Regulation to 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, I, Bhavin N. Shah, Chief Financial Officer of Ami Organics
Limited (“the Company”} hereby declare that M/s, Maheshwari & Co. Chartered Accountants
(Firm Registration No. 105834W) Statutory Auditors of the Company, have issued Audit
Report(s} on the Audited Consolidated Financial Statements & Results of the Company, for the
financial year ended on 31st March, 2024, with unmodified opinion.

Please take the above on record and may pleasé be submitted to respective exchanges.
Thanking You,

For Ami Organics Limited

e

. e~
\ Bhavin N. Shah
Chief Financial Officer

Place: Surat

© Info@amiorganics.com &% www.amiorganics.com ¢ +91 72279 77744 /75730 15366
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