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Cracks wide open in Cong on CWC eve

PRESS TRUST OF INDIA
New Delhi, August 23

AHEAD OF THE crucial Con-
gress Working Committee
meeting on Monday, the
party was deeply divided on
the leadership issue, with a
section demanding a "full-
time" chief and another back-
ing Gandhis at the helm,

amid indications that interim
president Sonia Gandhi
might offer to quit.

After around 20 leaders
wrote to the party chief seek-
ing collective leadership and
a revamp of major bodies,
sources close to Sonia Gandhi
said she might offer to step
down in the CWC and ask the
party to look for a full-time

the IEPF pursuant to the Rules.

Email: bglsta@integratedindia.in

Place: Bengaluru
Date : August 21, 2020

UNITED BREWERIES LIMITED

Registered Office: "UB Tower®, UB City, #24, \ittal Mallya Road, Bengaluru — 560 001.
Telephone: +91-80-45655000 Fax: +91-80-22211964, 22229488

CIN: LI6900KA1990PLCO25195

NOTICE

shareholders have their demat accounts, fortransfer of shares to IEPF.

Details of shares to be transferred to IEPF will be placed on the website of the Company which should be
considered as notice for issue of duplicate share certificate(s) that will be issued by the Company for the
purpose of transfer of shares to IEPF and no separate notice will be issued in this regard.

For any clarification in this regard, the shareholders may write to the Company and its Registrar & Share
Transfer Agent viz., Integrated Registry Management Servicas Private Limited, No. 30, Ramana Residency,
4th Cross, Sampige Road, Malleswaram, Bengaluru - 560 003; Telephone: +91-80-23460815 fo 23460818,

For UNITED BREWERIES LIMITED

Senior Vice President - Legal & Company Secretary

Website: www.unitedbreweres.com. Email; ublinvestor@ubmail.com

(For attention of Equity Shareholders of United Breweries Limited)

For Transfer of unpaid/unclaimed dividend and equity shares of the
Company to Investor Education and Protection Fund (IEPF) Account

This NOTICE is published pursuant to Rule 6(3)(a) of the Investor Education and Protection Fund Authority
{Accounting, Audit, Transfer and Refund) Amendment Rules, 2017 (“the Rules”) read with Section 124(6) of
the Companies Act, 2013 ('the Act’).

The Equity Shareholders of United Breweries Limited (‘the Company’) are hereby informed that in
accordance with the provisions of Section 124(6) of the Act read with Rule 6 of the Rules, all shares in respect
of which unclaimed dividend has been transferred to Investor Education Protection Fund ("IEPF™) under the
Act and the Rules and in respect of which any dividend warrant has not been encashed by the shareholder(s)
during last seven consecutive years or more (relevant shares), shall be transferred and credited by the
Company to the demat account of IEPF in the manner prescribed under the Rules.

The dividend for the financial year 2012-2013 (Dividend 2012-13) which remains unclaimed for a period of
seven consecutive years or more as on Oclober 16, 2020 will be transferred to IEPF. Further, shares held by
the shareholders who have not encashed the dividend 2012-13, and who have not encashed any dividend
warrant during last seven years, will also be transferred fo |[EPF under the Act and the Rules. Details of
shareholders who have not claimed Dividend 201.2-13 and shares held by them are available on the website of
the Company viz., www.unitedbreweries.com. The Company has also sent individual letfers to the
shareholders in this regard. All benefits accruing on such shares, if any, shall also be transferred to |EPF in
compliance of the Rules. The shareholders may claim the shares transferred o IEPF along with benefits
accrued thereon, from time to time, after following the procedure laid down in the Rules. Please note that no
claim shall lie against the Company with respect to the unclaimed/unpaid dividends and share(s) fransferred to

In case the shares which are required to be fransferred fo IEPF are held in physical form, the Company would
be issuing duplicate share certificate(s) for transferring to IEPF and upon issue of such duplicate share
certificates, the original share certificate(s) will deemed to be cancelled and non-negoftiable, In caze the
shares are held in demat form, the Company shall inform the depository by way of corporate action, whera the

president. AICC media chief
Randeep Surjewala, however,
denied it.

As the debate over the
issue of leadership raged,
another group of leaders put
their weight behind the
Gandhi family on Sunday,
calling for Sonia Gandhi to
stay or Rahul Gandhi to take
charge again.

While Punjab chief minis-

| ter Amarinder Singh, Chhat-

tisgarh chief minister Bhu-
pesh Baghel, Rajasthan chief
minister Ashok Gehlot, Con-
gress leader in Lok Sabha
Adhir Ranjan Chowdhuryand
former ministers Ashwani
Kumar, Salman Khurshid and
KK Tewary backed the Gand-
his, the dissenting group
included former ministers
Ghulam Nabi Azad, Anand
Sharma, Kapil Sibal, Mukul
Wasnik, Manish Tewari,
Shashi Tharoor and former

Haryana CM Bhupinder
Singh Hooda.
Opposing the bid to chal-

lenge the Gandhi familylead-
ership, Amarinder Singh said
this was not the time to raise
such an issue.

"The move by these Con-
gress leaders to demand a
rehaul of the party at this
critical juncture would be

detrimental to its interests,
and the interests of the
nation.

“What the Congress needs
is a leadership that is accept-
able not just to a few but to
the entire party, through its
rank and file, and the nation
atlarge," he said.

"Sonia Gandhi should
continue to helm the Con-
gressaslongas shewants,"he
said, adding that Rahul
Gandhi should thereafter
take overas heis fully compe-
tent to lead the party.

Gehlot termed the letter
as unfortunate and said the
Gandhi family has kept the
party united.

"I am not aware of any
such letter but if this is true,
then it is unfortunate. They
all have worked with the
party for so long and the
move of the letter is uncalled
for," Gehlot said.

Former Karnataka chief
minister Siddaramaiah
tweeted, "It is unfortunate
that theleadership of Gandhi
familyis being questioned by
few.In these difficult times of
undeclared emergency and
attack on democracy by BJP,
we should collectively strive
to strengthen the Congress
and not weaken it."

New export
scheme: Cost to
far exceed Niti
estimate of

310,000 cr/yr,
says Pillai

The government had envis-
aged an annual allocation of
about 50,000 crore under
the RoDTEP scheme to make
exports zero-rated. This new
scheme is to replace the
extant Merchandise Export
from India Scheme - under
which exporters were granted
benefits worth  about
345,000 crorein FY20 - from
January 2021.

But thelatest Niti proposal
had stoked fears of a massive
reduction in either the cover-
age of sectors or the reim-
bursement rates under the
RoDTEP scheme and cast a
shadow over an export recov-
ery following the Covid-19
outbreak. While the govern-
mentisyet to endorse the Niti
suggestion, the resource-
strapped revenue department
has capped the MEIS outlayat
just 9,000 crore for the April-
December period of FY21,
forcing the commerce min-

GUJARAT PETROSYNTHESE LIMITED

No. 24, Il Main, Doddanekundi Industrial Area,
Phase |, Mahadevapura Post, Bangalore - 560048
CIN: L23209KA1977PLC043357
Email: info@gpl.in, secretarial@gujaratpetrosynthese com Website: www.gpl.in

PUBLIC NOTICE REGARDING THE 43" ANNUAL GENERAL MEETING OF THE COMPANY
TO BE HELD THROUGH VIDEQ CONFERENCING ('VC')/ OTHER AUDIO-VISUAL MEANS ('OAVM')

GOVIND IYENGAR

MANALI

PETROCHEMICALS

meeting

proxies for the meeting.

12" September 2020,

BOOK CLOSURE

inciusive)

by the RTA.

notice of the meating,

electronically

www_avolingindia.com
or contact Mr.

Date :23.08.2020
Place : Cheannai

mentioning their names,

Nitin  Kunder (022-2305 8738) or N
Mr. Rakesh Dalvi (022-2305 B542),

All grievances connected with the facility for voling by electronic means may be addressed fo
Mr. Bakesh Dalvi, Manager, Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Paral (East), Mumbai - 400 013 or send an email
t2 helpdesk.evoting@cdslindia.com or call on 022 - 2305 8542 /43,

Manali Petrochemicals Limited
Registered Office: “SPIC House”
Mo, B8, Mount Road, Guindy, Chennai - 600 032

NOTICE OF ANNUAL GENERAL MEETING AND RELATED MATTERS

Motice 15 heraby given that the Thirly Fourth Annual General Meeling (AGM) of the Company will be held on
Wednesday, the 16" September 2020 at 2,00 pm {IST) through Vides Conferencing (VC) / Other Audio
Visual Means {O&VM) to transact the Ordinary and Special Buzsinesses as set out in the MNotice of the said

As informed vide public notica published on 11" August 2020 the Annual Report for the year 2019-20 togather
with the Notice of the AGM will be sent on or before 25" August 2020 only by electronic means to those
shareholders who have registered their e-mail ids with the Company or as the case may be, the Depository
Participants. These are alzo made available in the Websites of the Company and the Stock Exchanges viz.,
www. manalipetro.com and www.bseindia.com & www.nseindia.com

FACILITY TO PARTICIPATE IN THE AGM THROUGH VC / OAVM AND SPEAK THEREAT

Shareholders will be provided with a facility to attend the AGM through VC / OAVM through the CDSL
e-Yoling system. Detailed guidance for joining the meeting is available in the Nolice of the Meeting.
The window Tar joining the maeting would be available from 1.45 pmon the AGM day.

In terms of the relevant Circulars of the Ministry of Corporate Affairs there is no provision for appointment of

Members desirous of speaking at the meeting may register through the web portal of the Registrar & Transfer
Agent M/s Cameo Corporate Services Limited wvia https://Investors.cameoindia.com.
The above facility for participant registration will be open from 9.00 am on 8" September 2020 to 5.00 pm on
12" September 2020. It may please be noted that there will be no option for spot registration and so only those
shareholders who have registered through the above process will be able to speak at the meeting.

Members who do not wish to speak during the AGM but need clarfications on the items to be transacted at
the meeting may send their queries by e-mail to companysecretary@manalipetro.com on or bafora
demat account number |/
E-mail id and mobile number. These quernes will be replied to by the Company suitably by email

Pursuant to Section 91 of the Companias Act 2013, nolice is hereby given that the Register of Mambers and
Share Transfer Books of the Company will remain closed from 07.09.2020 to 16.09.2020 {(both the days

DECLARATION & PAYMENT OF DIVIDEND FOR THEYEAR 2019-20

The dividend as recommendad by the Board of Directors, if approved at the AGM, will be paid on
12" October 2020 in respect of shares held in physical form to those Members whose names appear in the
Register of Members on 16" Septamber 2020 and in respect of shares held in electronic form to those
Members whose names appear in the list of beneficial owners furnished by the Depositories as at the close of
business hours on & Seplember 2020,

For receiving the dividend electronically, Members may register the bank account details with the Depository
Participant for shares held in demat form before 57 September 2020 so that the details are received by the
Company in the list of BO for payment of dividend. Persons holding sharas in physical form may send tha
details to the RTA on or before 30” Saptember 2020. Information received thereafter may not be considerad

Where bank account details are not registered, dividend will be paid through warrants. Owing to the current
pandemic sifuation, there could be delays in receipt of the warrants and so to avoid the same, Members may
register their bank mandates well in advance.

It may also be noted that the paymeant of dividend for the FY 2019-20 will ba subjact to TDS. Resident
Individuals can furnigsh Form 15G/15H if tax is not fo be deducted. For detailed information please refer o the

FACILITY FOR REMOTE E-VOTING

Pursuant to Section 108 of the Companies Act, 2013, the relevant Rules and Requlation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations, 2015 the Company has entered in to an agreement
with Central Depository Servicas (India) Limited (CDSL) to facilitate the Membaers to exercize their right o
vole at the mesting through remote e-voting. The detalled process for paricipating in AGM
through VC/OAVM and in the remote e-voling is available in the notice of thea meating. Members
of the Company holding shares in either physical or dematerialized form as on 9" September 2020 being
the Cut-Off Date and whose names are entered as Members in the Register of Members orin the Register of
Beneficial Owners by the Depositories on that date alone shall be entitled to exercise the voling rights

Persons who have acquired shares and become Members of the Company after the dispatch of the notice
and hold shares az on the Cut-off date may contact the RTA to obtain the login details if they desire o
participate through VCIOAVM and to avail remote e-voting facility.

The remote e-voling period commences on Sunday, 13" September 2020 at 9.00 am and will end on
Tuesday, the 15" September 2020 at 5.00 pm during which period the Members can cast their vote
electronically. The remote E-voting module shall be disabled by CDEL and will not be available thereafter.
Members who did not avail remote E-vating facility will be provided an opportunity 1o vote electronically at tha
meeting. Members who have exercised remote e-voting are entitied to attend the meeting but shall not be
permitted to vole. The results of the E-voling will be declared as stipulated under the relevant Rules and will
also be posted on the Company's Website and the website of COSL.

CONTACT DETAILS FOR FURTHER INFORMATION

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
{"FADE™) and e-voling manual available at www.evotingindia.com, under help section or write an email fo
helpdesk avoling@cdslindia.com or call 1800225533
Il you have any queres or issues regarding attending AGM & e-Violing from the e-Voling System,
yvou may refer the Frequently Asked CQuestions ("FAQs") and e-voling manual available at
under help seclion or wrilte an email 1o helpdesk.evoling@cdslindia.com
Mehboob Lakhani ({022-2305 B543) or

For Manali Petrochemicals Limited

CIM: L24294TN1986PLCO1 3087
Website: www manalipeiro.com

Telefax; 044 - 2235 1049

E-mail: companysecretans@manalipetra.com
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folio number,

By Order of the Board

F. Kothandaraman
Company Secretary

This is to inform that in view of the outbreak of Covid-19 pandemic, the 43" Annual General Meeting ("AGM”) of Gujarat
Petrosynthese Limited (“the Company”) will be held on Tuesday, 29" September, 2020 at 12,30 p.m. (IST) through
VC/OAVM in compliance with all the applicable provisions of the Companies Act, 2013 and the rules made thereunder,
read with General Circulars dated 08" April, 2020, 13" April, 2020 and 05" May, 2020 issued by the Ministry of Corporate
Affairs (MCA Circulars’) and Circular dated 12" May, 2020 issued by the Secunties and Exchange Board of India
("SEBI Circular’) to transact the businesses that will be set farthin the Notice convening AGM,

Electronic copies of the AGM Notice and the Annual Report of the Company for the Financial Year 2019-20 will be sent
electronically only to those members whose email addresses are registerad with the Company / Depositaries! Registrar
& Transfer Agent. As per the MCA Circulars and the SEBI Circular, no physical copies of the Notice of AGM and Annual
Report will be sent to any Member.

The Notice and the Annual Repaort will be available on the Company's website at www.gpl.in, and on the websile of
CDSL at www.evotingindia.com and on the website of the Stock Exchange on which the shares of the Company are
listed i.e. www.bseindia.com.

Manner to register/update email addresses:

Members who have nol yel registered their e-mail addresses are reguested to follow the process mentioned below for
registering their e-mail addresses to receive the Notice of the AGM and Annual Report electronically along with Login 1D
and password for remote e-Vioting:

Visit the link - hitps-/bigsharecnline. com/InvestorReqistration. aspx

Select the name of the Company - Gujarat Petrosynthese Limited

Enter the Physical Folio Number or DP 1D & Client ID

Enter PAN

Update/fdd a new email address and Update/Add a new Mobile Number and enter your Full Name

Confirm the details entered and Submit

The system will then confirm the e-mail address for receiving the AGM Natice.

In case of any quernies / difficulties in registering the e-mail address, such Members may write to
Investor@bigshareoniine.com,

For permanent registration of e-mail address, Members holding shares in demat form are requested o update the
same with their Depository Paricipants ('DPs’) and Members holding shares in physical form are requested fo update
the same with Registrar & Transfer Agent.

Manner of casting vote through remote e-voting or e-voting during the AGM:

Members will have an opportunity to cast their votes remotely on the businesses as set forth in the Notice of the
AGM through remote e-voting system.

The log-in credentials for casting the votes through e-voating shall be made available to the members thraugh e-mail
after successfully registering their email addresses in the manner provided above.

The Company is pleased to provide remote e-Voting facility {'remote e-Vioting') of CDSL to all its Members to cast their
valtes on all resalutions set aul in the Notice of the AGM. Additionally, the Company shall also provide the facility of e-
Vioting during the Mesting. Detailed procedure for remote e-Voting before the AGM ! e-Voting during the AGM will be
provided in the AGM Notice.

ForGujarat Petrosynthese Limited

A=
Date : 24" August, 2020 Urmi Prasad
Place : Bangalore Joint Managing Director

CIN: L1TZ0OMH19T2PLC2A5T

Regd. Office: 133 Jehangir Building, 2™ Fioor, MG, Road
Murmibai-400 001, Maharashira. Tel : 022 43214000
Email csfiorentalaromabics com  Wabsibes www onentalaromalics oo

NOTICE

Motica & heraby given thal tha 48° Annual Genaral Meeting (AGM) of Orental Aromatics Limied [the Company) will ba beld on
Tuesday, 15® Septemmber, 2020 al 11.00 am. {IST) through Video Conferencing ("WC") or other Audio Visual Means ("OAVMT) fo
Iransact the business as set out in the Notice convening AlsM. In line wilh the Lirculars ssued by Minstry of Corporate Aftars ("MLA)
dated April 8, 2020, and April 13, 2020 foliowed by Circular daled May 5, 2020 and SEBI Circular dated May 12, 2020, (collectively
referrad (o as "MCA and SEBI Circulars), AGM of the Comgany 15 permiflted 1o ba hald thraugh VT of DAVM wilhout phisical presance
of the Members at AGM venue

In comphance with the Circulars, MNolica of AGM along with Annual Repor for the financial year 2019-2020 has been sent 1o all
members whose email ids are registerad with the Company' Depository Participant{s) on 21" August, #2020, Members may nole thal
the same fs available on the website of tha Company at wanw.on i), wabsites of stock exchanges |.a. BSE Limited and
Mational Siock Exchange ol India Limiled & wwy besindia com and ww nsainds com respactively and wabaite of Nalional Depasiiory
Sarvices (India) Limited (NSDOL) Le , www svoting nsdlcom

AlElEMamalacs

Molica & ako hereby given that pursuant to section 91 of the Comparsss Act, 2013 read with Rule 10{1) of the Companies
{Managamant and Administration) Rules, 2014, the Register of Mambers and Share Transler Books of the Company will reman closed
from 8% Seplamber, 2020 fo 159 Seplembar, 2020 (both days inclusive) for Annual closing

Members who have nol regstared their emall addresses, so far, are requested 10 register their amail addresses, Members holding
shares in dematenalized lorm @ne requesied 10 register ther emall addresses wih (her respechive Eﬂmﬁlh‘.f:f Paricpants and
Membere holding shares in physical form are requested bo updale thair émail addresses wilh our RTA, Sharex Dynamic india Py Lid

B & ;i:!l'!ll_.::'.ll.l'- i (Mled i

Pursuan 1o the prowslons of Saction 108 of the Act read wilh Hule 20 of the Compansss (Management and Adminis trabon) Rulkes
Z114, o amendad from lime (o ima, and Regulaion 44 of tha SEBI Listing Requlations, ihe Mombars are provided with the faciity 1o
casl thair volas on all resclilions sal lorth n the Nolice of the AGM using elecironic wobing sysiem provided by NSDL. Detmled

procadure lor remole @-voling / @-vating @ provided in the Notice of the AGM

The cut-off date for determining the algibity of Membars holding shares ather in physical lorm or dematenalized form, (o vole by
elctronic means or o e AGM & Tuesdmy, B® Septembar, 2020
All the mambars are informad that

|, Tha remate e-voling shall commence on Frday, 11" Seplember, 2020 at 8.00 a.m. and shal end on Monday, 14% Saplambar,
2020 at 5.00 p.m. The ramote 8-voling module shall be disabled by NSOL for valing Ihensalier

i, Tha facily for e-vobng shall be made available durng AGM and those mambers who have nol casled ther vole on the
resolfion fhrough remole e-voling shall be eligibde 1o vole through e-vobing systams a1 the AGM. The members wha have
castiad their vole by remote @-valing prior bo the AGM may also attend tha AGM but shal nat be antitied 1o casl heir vobes again;

fil, Amy parson, who acquires shares of the Company and bacomes member of the Company afier dspaich of the Molice of AGK
and holding shares a8 on the cul-of dale |8 Bth Seplember, 2020 may obtain the log-in 1D and password by sending & request
al www.evoling. nsdl.com of write an amail to @voling@nsdl.co.in, However, Il & parson s already regstarad with NSDL for &-
voling, ihen exsling user-10 and password can be used 1or casting vobe

W, Incase of any quenes, wou may reler the Freguently Asked Coestions (FACS) for Sharaholders and e-voling user manual for
Shareholdars available al the download section of www.evoling. nsdl.com or call on toll free no. 1800-222-590 or send & requesd
b Mr. Pratik Bhatt at svolingi@asdicoin

By Order of the Board of Directors

For Oriental Aromatics Limited

Sdi-

Kiranprest Gill

Company Secretary & Compliance Officer

Place | Mumbss
Dale ; 23 August, 2020
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istry to block an online mod-
ule for exporters to apply for
such incentives for close to a
month now.

The levies that will be con-
sideredwhilefixingthe RoDTEP
rates include state VAT/ central
excisedutyonfuelusedintrans-
portation, captive power and
farming; mandi tax; electricity
duty;stamp dutyon exportdoc-
uments and purchases from
unregistered dealers; embed-
ded central GSTand compensa-
tion cess; tax paid on trans-
portation; cessesand royaltiesin
case of minerals like coal and
iron ore. Such imposts typically
inflate exporters'costsand con-
tribute toIndian productslosing
competitive edge in the global
market.

Merchandise exports have
been contracting since March.
They witnessed a record 60%
crash, year-on-year, in April,
although the contraction nar-
rowed to 37% in May, 12% in
June and 10% in July, as lock-
down curbswerelifted substan-
tially from June. But any sharp
reversalin thebenefit structure,
especially in times of a demand
compression in the key US and
European markets, will poten-
tially jeopardise the export
recovery,exportershavealready
warned.

The Pillai committee was
formed on July 30 to suggest
the RoDTEP rates,among oth-
ers,and submitareportinthree
months. A supplementary
report, if required, may be sub-
mitted two months after that,
keepinginview“anyissues that
mayarise”.

Anearliercommittee under
Pillai had undertaken a similar,
comprehensive exercise in tex-
tiles and readymade garments
(under chapters 62 and 63 of
the harmonised system code).
Taxes up to the local level,and
including central and state-
level taxes, were estimated. For
instance, cotton being a princi-
pal input in the textile value
chain,the panelhad tocompute
thetaxincidenceintextilesand
garments due to the tax on fer-
tilisers used by cotton farmers.
So, the exercise is an elaborate
and meticulous one, he said.

The dutydrawbackdivision
of the finance ministry is
assistingthe committeein the
exercise, Pillai said. Efforts are
on to submit the report within
the deadline for the specified
tariff lines, the former secre-
tarysaid.Buthe conceded that
a thorough process, covering
all items (at the six-or-eight-
digit HS code levels) may take
even 1-2 years.

The Centre had in 2016
decided to reimburse all
embedded state levies paid by
garment exporters. Later, the
scope of the scheme was
expanded to include central
levies in it. With RoDTEP, the
governmentwill coverall other
products.

Since tax rates keep on
changing, the RoDTEP rates
may need annual adjustments.

Global patent
filings: India
puts up a poor
show, even
Huawei has
more claims

Last week, virtually address-
ing an event organised by
NGO Disha Bharat, finance
minister Nirmala Sithara-
man exhorted more and
more Indian entities to
realise the growing impor-
tance of patents and filing
applications.

China ended the US reign
in filing for patents in 2019
for the first time since the
PCT started operation in
1978, with as many as
58,990 applications,making
up foras manyas 229% of the
global filings.

From just 276 in 1999,
applications by Chinese enti-
tiesroseto058,990in 2019 -
a 200-fold jump in just 20
years, reflecting Beijing’s
phenomenalriseintheinno-
vation sphere, according to
WIPO director-general Fran-
cis Gurry.

A decade ago (in 2009),
while China had filed 7,946
patent applications, India
made up for only 761. The
gap has been just widening,
despite improvement shown
by New Delhi in recent years.

Whatisequallydisturbingis
that none of the Indian educa-
tional institutions featured in
the WIPO’s list of top 50 insti-
tutions globallyfor filing patent
applications.University of Cali-
fornia led the pack, with 470
applicationsin 2019.Itwasfol-
lowed by Tsinghua University
and Shenzhen University (both

From the Front Page

in China) with 247 and 230
applications, respectively.
Despite some progress
made by India in recent years
in overhauling the system of
filings for patents, trademark
and industrial design, inade-
quate spending on R&D and
lack of awareness about the
importance of filing such

applications continue to
weigh India down.
India’s R&D spending

remained constant at around
0.6-0.7% of its GDP,way below
the expenditure level of coun-
tries like Israel (4.3%), South
Korea(4.2%),the US(2.8%)and
China (2.1%), according to a
statement by the ministry of
heavy industries and public
enterprisesin Julylastyear.

Official expenditure,almost
entirelybythe Centre with neg-
ligible contribution from state
governments, is the driving
force of R&Din India,in contrast
with the advanced countries
where the private sectoris the
dominant force.

In a bid to promote innova-
tion,the Centre came outwitha
national IPR policy in 2016,
employed more people to clear
pending applications on time,
offered 80% discount to start-
upstofile patent claims,among
otherinitiates.

In fact,in 2016, the depart-
ment of industrial policy and
promotion  (now  DPIIT)
recruited 458 patent examin-
ers,effectingafour-foldincrease
in the number of such staff, to
expedite the process of clearing
over 2 lakh pending applica-
tions. Prior to that move, the
patent offices had a paltry staff
of 130 to examine around
43,000 applications a year.
Unless states and the private
sector pitch in in a meaningful
way, along with a greater push
fromthe Centre,India’sinnova-
tion landscape will continue to
lag potential.

Over three-fourth of patent
applicationsinIndiaarefiled by
foreign entities or individuals,
who also account for around
80% ofthe patents granted over
theyears.

No end to
retailers’woes
despite lower
rentals

“On a per store basis, retailers
have limited staff but malls
employ a huge number of
employees and we have had to
bear the operational costs
throughout. The discussions
cannot be one-sided,” Agarwal
said.

However, expectations of
owners that consumers would
soon flockbacktoshopsdriving
up sales have been belied; foot-
fallsare few,purchasesminimal.
And unless the buying picks up
meaningfully,retailerswillneed
to offer more concessions.

Despite having negotiated
lower rentals, Metro Brands has
been forced to shut a few stores
in malls and High Streets.“We
saw a slight pick up in sales
before Eid and Raksha Bandhan
and are hoping for more of this
in the festive season,” Aisha
Malik, VP, e-commerce and
marketing, told FE. Malik
pointed out the negotiations
with owners were a continuous
process these days.

Joe Shuhasbeen fortunateto
get a rebate on rents at DLF
Promenade and as Jyoti Narula,
founder, said more discounts
could come through.With sales
slow, Narula says keeping costs
in checkis critical.

Biba has struck a revenue-
share deal for its stores in
malls and High Streets for the
restof 2020 and isasking mall
ownersforareductionin CAM
fees.The apparel retailer has
been fortunate to close out
agreements with 85% of its
landlords. Siddharth Bindra,
managing director, is hoping
that charges, for agreements
where minimum guarantee
amounts are applicable, will
see a substantial reduction
laterin theyear.“Nonetheless,
it’'salongjourneytolastyear’s
levels. High Street stores are
recovering faster than malls,”
Bindra said.

These numbersare atavari-
ancewith those of the mall own-
ers.A spokesperson for Mum-
bai-based R City Mall, which
re-commenced operations on
August 5,said consumptionlev-
elsare at 60% of pre-Covid lev-
els.The company is still in dis-
cussion with its tenants for
re-neogtiating rents.

Pushpa Bector, ED, DLF
Retail, told FE footfalls have
been encouraging during the
festiveweekendsacross proper-
ties. DLF Promenade, for
instance,sawfootfalls of 18,000
during the Independence Day
weekend.
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