' (INDIA) LTD.

Ref. No. : EIL/SD/33"? AGM E-VOTING/2019-20120/10iX
Date :10" September, 2019

To, To,
~ General Manager (Listing) Listing Department '
BSE Ltd. National Stock Exchange of Indla Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra — Kurla Complex
Dalal Street, Fort, Mumbai — 400 001 * Bandra (East), Mumbai — 400 051

COMPANY CODE : 526608 - COMPANY CODE : ELECTHERM -
Dear Sir/Madam,
Subject :- Notice of Cut-off date for remote E-Voting for 33’d:AnnuaI GeneralMeetin'g e

- With regard to above subject, the remote e-voting period for 33" Annual General Meetingis
~ begins from Friday, 27" September, 2019 at 9:00 a.m. and ends on Sunday, 29t September,
2019 at 5:00 p.m. No remote e-voting shall be allowed beyond the said date and time. During
this period, Members of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date i.e. Monday, 23" September, 2019, may cast
their vote electronically. Details procedure for remote e—votmg 15 provnded m the Notlce of
" the 33rd Annual General Meeting.

You are requested to please take the sameon your record.

Thanking you,

Yours faitthlly,

ELECTROTHERM (India) Limited |  REGD. OFFIGE:

. A-1, Skylark Apartment, Satelllte Road ’
HEAD OFFICE & WORKS: . _ ) . . sateliite, Ahmedabad-380015. . '
Survey No. 72, Palodia, (Via Thaitej), Ahmedabad), Gujarat-382115, India. Phone: +91-79-26768844, Fax; +91-79- 26768855
Phone: +91-2717-234553 ~ 7, 660550 Fax: +91-2717-234866 ) CIN : L29249GJ1986PLC009126 .
Email: ho@electrotherm.com | Website: www.electrotherm.com - Email: sec@electrotherm.com. -

' 'Other Offices: ¢ Angul » Banglore » Bangladesh e Bellary « Chennai e Coimbatore e Deihi » Ghaziabad  Goa « Hyderabad e Jaipur e Jalha
-+ e Jalandhar e Jamnagar e Jamshedpur ¢ Kanpur « Koderma « Kolhapur e Kolkata  Ludhiana e Mandi Gobindgarh ¢ Mumbai
‘e Nagpur e Nasik e Panaji ¢ Pune e Raipur ¢ Raigarh ¢ Rajkot » Rourkela ¢ Sambalpur '



ELECTROTHERM

NOTICE

NOTICE is hereby given that the 33 Annual General Meeting of
Members of Electrotherm (India) Limited will be held on Monday,
30% September, 2019 at 11.00 a.m. at Ahmedabad Management
Association (AMA), ATIRA Campus, Dr. Vikram Sarabhai Marg,
Ahmedabad — 380015 to transact the following business :

ORDINARY BUSINESS:

1. To consider and adopt audited standalone and consolidated
financial statements of the Company for the financial year
ended on 31 March, 2019 together with report of Board of
Directors and Auditors’ Report thereon.

2. To appoint a Director in place of Mr. Siddharth Bhandari
(DIN :01404674), who retires by rotation at this Annual General
Meeting and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3.  Toratify the remuneration of the Cost Auditors for the financial
year ending on 315 March, 2020:

To consider and if thought fit, to pass, with or without modification(s),
the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all
other applicable provisions, if any of the Companies Act, 2013 read
with the Companies (Audit and Auditors) Rules, 2014 and Companies
(Cost Records and Audit) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time being in
force), the consent of the members be and is hereby accorded to
ratify the remuneration decided by the Board of Directors on the
recommendation of the Audit Committee of ¥ 2,00,000 (Rupees
Two Lakhs Only) to M/s V. H. Savaliya & Associates, Cost Accountants
(Membership No.13867) for conducting the audit of cost records of
the Company for the financial year ending on 31 March, 2020.”

By Order of the Board
For Electrotherm (India) Limited

Date : 31 August, 2019

Place: Palodia

Registered Office:

A-1, Skylark Apartment, Satellite Road,
Satellite, Ahmedabad - 380 015.

Fageshkumar R. Soni
Company Secretary

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
ANNUAL GENERAL MEETING (“AGM”) OF THE COMPANY IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON
A POLL INSTEAD OF HIMSELF/HERSELF. THE PROXY NEED
NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT
APPOINTING A PROXY SHOULD, HOWEVER, BE DEPOSITED AT
THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN
FORTY EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
AGM.

A PERSON CAN ACT AS PROXY FOR NOT EXCEEDING 50
MEMBERS AND HOLDING IN AGGREGATE NOT MORE THAN
10 PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY
CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY

10.

CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON
AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR
ANY OTHER MEMBER.

A body corporate intending to send their authorized
representative(s) to attend the Meeting pursuant to Section
113 of the Companies Act, 2013 are requested to send to the
Company, a certified copy of resolution of the Board of Directors
or other governing body authorizing such representative(s) to
attend and vote on their behalf at the Meeting.

An Explanatory Statement pursuant to Section 102(1) of the
Companies Act, 2013 relating to special business in respect
of Item No. 3 of the Notice to be transacted at the Annual
General Meeting is annexed hereto.

Information pursuant to Regulation 36(3) of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015
and Secretarial Standard - 2 with respect to Directors seeking
appointment / re-appointment at the Annual General Meeting
is attached hereto.

Relevant documents referred to in the accompanying Notice
and the statement pursuant to section 102(1) of the Companies
Act, 2013 are available for inspection by the members at the
Registered Office of the Company on all working days, except
Saturdays, Sundays and National Holidays during business
hours up to the date of the Annual General Meeting.

The requirement to place the matter relating to ratification
of appointment of Auditors by Members at every Annual
General Meeting is done away with vide notification dated 7"
May, 2018 issued by the Ministry of Corporate Affairs, New
Delhi. Accordingly, no resolution is proposed for ratification
of appointment of Auditors, who were appointed in the 31
Annual General Meeting, held on 5" September, 2017 for a
period of five years.

Members are requested to bring their copy of the Annual
Report to the Meeting.

Thereis no money lying to unpaid / unclaimed dividend account
pertaining to any of the previous years with the Company. As
such the Company is not required to transfer such amount to
the Investor Education and Protection Fund established by the
Central Government.

In terms of Investor Education and Protection Fund (Uploading
of information regarding unpaid and unclaimed amounts lying
with companies) Rules, 2012, Company has uploaded the data
regarding unpaid/unclaimed dividend for the last seven years
on the website of the Company www.electrotherm.com as
well as website of the Investor Education and Protection Fund
Authority, Ministry of Corporate Affairs (MCA) www.iepf.gov.
in.

Electronic copy of the Notice convening the 33¢ AGM of the
Company, Annual Report along with Attendance Slip and Proxy
Form are being sent to the members who have registered their
email ids with the Company/Depository Participant(s), RTA.
For members who have not registered their email ids, physical
copies of the aforementioned documents are being sent in
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NOTICE

11.

12.

13.

14.

15.

16.

17.

18.

19.

the permitted mode. Also the copy of full Annual Report
2018-2019 is available on the Company’s website viz. www.
electrotherm.com

In line with the measures of green initiative taken by SEBI,
Companies Act, 2013 also provided for sending notice of the
meeting and other shareholder correspondences through
electronic mode, members holding shares in physical mode
are requested to register their e-mail ID’s with the Company
or RTA and Members holding shares in Demat mode are
requested to register their e-mail Id’s with their respective
Depository Participants (DPs).

Members / Proxies should bring the Attendance Slip sent
herewith duly filled & signed in for attending the Meeting and
members who hold shares in electronic form are requested to
bring their Client ID and DP ID numbers for identification.

A Member desirous of getting any information on the accounts
or operations of the Company is requested to forward his / her
queries to the Company at least 7 (seven) working days prior
to the meeting so that the required information can be made
available at the Meeting.

In compliance with the provisions of Regulation 44 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations,
2015, Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (Management and Administration) Rules,
2014, the members are provided with the facility to cast their
vote by electronic means through the remote e-voting platform
provided by CDSL and the business may be transacted through
such voting. The process for remote e-voting is annexed
hereto.

The Voting rights of members shall be in proportion to their
shares of the paid-up equity share capital in the company as
on cut-off date i.e. Monday, 23" September, 2019.

Mr. Arvind Gaudana, Practising Company Secretary of M/s
Gaudana & Gaudana has been appointed as the Scrutinizer to
scrutinize the voting and remote e-voting process in a fair and
transparent manner.

The facility for voting through electronic voting system or
ballot or polling paper shall also be made available at the
Annual General Meeting and members attending the meeting
who have not already cast their vote by remote e-voting
shall be eligible to exercise their right at the meeting through
electronic voting system or ballot or polling paper.

Members who have cast their vote by remote e-voting prior
to the meeting may also attend the meeting but shall not be
entitled to cast their vote again.

Any person, who acquires shares of the Company and becomes
a member of the Company after dispatch of the Notice and
holding shares as on cut-off date may cast vote after following

20.

21.

FINANCIAL STATEMENTS
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the instructions for e-voting as provided in the Notice
convening the Meeting, which is available on the website of
the Company and CDSL. However, if you are already registered
with CDSL for remote e-voting then you can use your existing
User ID and password for casting your vote.

The Scrutinizer shall, immediately after the conclusion of voting
at the Annual General Meeting, first count the votes cast at
the meeting, thereafter unblock the votes cast through remote
e-voting and make, not later than three days of the conclusion
of the meeting, a consolidated Scrutinizer’s Report of the total
votes cast in favour or against, if any, to the Chairman of the
Annual General Meeting or a person authorised by him in
writing, who shall countersign the same and the Chairman or a
person authorised by him in writing shall declare the result of
the voting forthwith.

The result declared along with the Scrutinizer’s Report shall
be placed on the Company’s website www.electrotherm.com.
The Company shall simultaneously forward the result to BSE
Limited (BSE), National Stock Exchange of India Limited (NSE)
and CDSL website where the Equity Shares of the Company are
listed.

PROCESS AND MANNER FOR VOTING BY ELECTRONIC MEANS
( E-VOTING):

The instructions for members for voting electronically are as
under:

(i)  The voting period begins on Friday, 27t September, 2019
at 9:00 a.m. and ends on Sunday, 29t September, 2019
at 5:00 p.m. During this period shareholders’ of the
Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date (record date)
of Monday, 23" September, 2019 may cast their vote
electronically. The e-voting module shall be disabled by
CDSL for voting thereafter.

(i) The shareholders should log on to the e-voting website
www.evotingindia.com.

(iii)  Click on Shareholders.
(iv) Now Enter your User ID
a.  For CDSL: 16 digits beneficiary ID,

b.  For NSDL: 8 Character DP ID followed by 8 Digits
Client ID,

c.  Members holding shares in Physical Form should
enter Folio Number registered with the Company.

(v) Next enter the Image Verification as displayed and Click
on Login.

(vi) If you are holding shares in demat form and had logged
on to www.evotingindia.com and voted on an earlier
voting of any company, then your existing password is to
be used.

33 Annual Report 2018-2019 5



NOTICE
(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

ELECTROTHERM

If you are a first time user follow the steps given below:

For Members holding shares in Demat
Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN
issued by Income Tax Department
(Applicable for both demat shareholders
as well as physical shareholders)

° Members who have not updated
their PAN with the Company/
Depository Participant are requested
to use the sequence number which
is printed on Attendance Slip
indicated in the PAN field.

Enter the Dividend Bank Details or Date of
Birth (in dd/mm/yyyy format) as recorded
Details in your demat account or in the company
OR Date records in order to login.

of Birth . If both the details are not recorded
(DOB) with the depository or company
please enter the member id / folio
number in the Dividend Bank details
field as mentioned in instruction

(iv).

Dividend
Bank

After entering these details appropriately, click on
“SUBMIT” tab.

Members holding shares in physical form will then
directly reach the Company selection screen. However,
members holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required
to mandatorily enter their login password in the new
password field. Kindly note that this password is to be
also used by the demat holders for voting for resolutions
of any other company on which they are eligible to vote,
provided that company opts for e-voting through CDSL
platform. It is strongly recommended not to share your
password with any other person and take utmost care to
keep your password confidential.

For Members holding shares in physical form, the
details can be used only for e-voting on the resolutions
contained in this Notice.

Click on the EVSN for the relevant <Company Name> on
which you choose to vote.

On the voting page, you will see “RESOLUTION
DESCRIPTION” and against the same the option “YES/
NO” for voting. Select the option YES or NO as desired.
The option YES implies that you assent to the Resolution
and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view
the entire Resolution details.

After selecting the resolution you have decided to
vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on

(xv)

(xvi)

(xvii)

(xviii)

(xix

Ral

(xx)

“OK”, else to change your vote, click on “CANCEL” and
accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you
will not be allowed to modify your vote.

You can also take a print of the votes cast by clicking on
“Click here to print” option on the Voting page.

If a Demat account holder has forgotten the login
password then enter the User ID and the image
verification code and click on Forgot Password & enter
the details as prompted by the system.

Shareholders can also use Mobile app - “m - Voting” for
e-voting. m - Voting app is available on Apple, Android
and Windows based Mobile. Shareholders may log in to
m - Voting using their e voting credentials to vote for the
company resolution(s).

Note for Non — Individual Shareholders and Custodians

. Non-Individual shareholders (i.e. other than
Individuals, HUF, NRI etc.) and Custodian are
required to log on to www.evotingindia.com and
register themselves as Corporates.

° A scanned copy of the Registration Form bearing
the stamp and sign of the entity should be emailed

to helpdesk.evoting@cdslindia.com.

o After receiving the login details, user would be able
to link the account(s) for which they wish to vote
on.

. The list of accounts linked in the login should be
mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast
their vote.

o A scanned copy of the Board Resolution and Power
of Attorney (POA) which they have issued in favour
of the Custodian, if any, should be uploaded in PDF
format in the system for the scrutinizer to verify the
same.

In case you have any queries or issues regarding e-voting,
you may refer the Frequently Asked Questions (“FAQs”)
and e-voting manual available at www.evotingindia.
com, under help section or write an email to helpdesk.
evoting@cdslindia.com.

In case of any grievances connected with facility for voting by
electronic means, please contact:

Name of Official : Mr. Rakesh Dalvi

Designation : Manager

Address : 25th Floor, A Wing, Marathon Futurex, Mafatlal
Mills Compound, NM Joshi Marg, Lower Parel
(E), Mumbai - 400 013

E Mail ID . helpdesk.evoting@cdslindia.com

Phone No. : 1800225533
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NOTICE

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT, 2013:

ITEM NO. 3:

The Board of Directors at their Meeting held on 28™" May, 2019,
on the recommendation of the Audit Committee, approved the
appointment and remuneration of M/s. V. H. Savaliya & Associates,
Cost Accountants (Membership No.13867), Ahmedabad, to conduct
the audit of the cost accounting records of the Company for the
financial year ending on 31 March, 2020 at a remuneration of ¥
2,00,000/- (Rupees Two Lakhs Only).

In accordance with the provisions of Section 148(3) of the Companies
Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014
and Companies (Cost Records and Audit) Rules, 2014 (including any
statutory modification(s) or re-enactment(s) thereof for the time
being in force), the remuneration payable to the Cost Auditor is
required to be ratified by the Members of the Company.

FINANCIAL STATEMENTS

03-51 52-170

2

Accordingly, consent of the Members is sought for approving the
Ordinary Resolution as set out in Item No. 3 of the Notice for
ratification of the remuneration payable to the Cost Auditor for the
financial year ending on 31% March, 2020.

The resolution as set out in Item no. 3 of this Notice is accordingly
recommended for your approval.

None of the Directors, Key Managerial Personnel of the Company or
their relatives are, in any way, concerned or interested, financially or
otherwise in the said resolution.

By Order of the Board
For Electrotherm (India) Limited

Date : 31 August, 2019
Place: Palodia

Fageshkumar R. Soni
Company Secretary

Registered Office:
A-1, Skylark Apartment, Satellite Road,
Satellite, Ahmedabad - 380 015.

INFORMATION REQUIRED UNDER REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 AND SECRETARIAL STANDARD-2 WITH RESPECT TO THE APPOINTMENT / RE-APPOINTMENT OF A DIRECTOR

Name of Director

Mr. Siddharth Bhandari

Director Identification Number (DIN) 01404674
Age 37 years
Date of First Appointment on the Board 26/04/2017

Qualification

BE (Electrical) & MS in Power Engineering

Experience / Expertise in functional areas

He is having 10 years of experience in the field of renewable Energy,
manufacturing of Transformers, Transmission Line towers and Electric Vehicle

Terms and conditions of appointment / re-appointment

He retires by rotation at 33" AGM and being eligible offers himself for re-
appointment.

Remuneration sought to be paid and the remuneration | NIL
last drawn
No. of Shares held in the Company 65100

Relationship with other Directors, Manager and other
KMP

Mr. Siddharth Bhandari is a son of Mr. Mukesh Bhandari

Number of Meetings of the Board held & attended during | 6/6
the year
Directorships held in other public companies (excluding | 1.  Etain Renewables Limited
foreign companies and Section 8 companies) 2.  Electrotherm Solar Limited
3. ETElec-Trans Limited
4.  Etain Electric Vehicles Limited
5.  Etain Energy Holdings Limited

Memberships / Chairmanships of committees of other
public companies (excluding foreign companies and
Section 8 companies)

None
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ELECTROTHERM

Attendance Slip / Proxy Form

ELECTROTHERM (INDIA) LIMITED
CIN : L29249GJ1986PLC009126
Registered Office : A-1, Skylark Appartment, Satellite Road, Satellite, Ahmedabad-380015
Phone: +91-79-26768844, Fax: +91-79-26768855 Website : www.electrotherm.com Email: sec@electrotherm.com

ATTENDANCE SLIP
Please complete the Attendance Slip and hand it over at the entrance of the meeting hall.

| / We hereby record my presence at the 33rd Annual General Meeting of the Company held on Monday, 30th September, 2019 at 11.00
a.m. at Ahmedabad Management Association (AMA), ATIRA Campus, Dr. Vikram Sarabhai Marg, Ahmedabad — 380015.

DPID Folio No.

Client ID No. of Shares

Name of the Shareholder (In Block Letters)

Signature of Shareholder

Name of the Proxy (In Block Letters)

Signature of the Proxy

NOTES:
1. This attendance is valid only in case shares are held on the date of this Annual General Meeting.
2.  You are requested to sign and hand over this slip at the entrance of the Meeting hall.

ELECTROTHERM (INDIA) LIMITED
CIN : L29249GJ1986PLC009126
Registered Office : A-1, Skylark Appartment, Satellite Road, Satellite, Ahmedabad-380015
Phone: +91-79-26768844, Fax: +91-79-26768855 Website : www.electrotherm.com Email: sec@electrotherm.com

FORM NO. MGT-11
PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration) Rules, 2014]

Name of the member(s):

Registered Address:

E-mail Id:
Folio No. / Client Id: DP ID No.

I/we, being the member(s) of Shares of the above named Company, hereby appoint:

1. Name

Address :

E-mail Id : Signature or failing him / her:

2. Name

Address :

E-mail Id : Signature or failing him / her:
3. Name

Address :

E-mail Id : Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 33rd Annual General Meeting of the Company, to be
held on Monday, 30th September, 2019 at 11.00 a.m. at Ahmedabad Management Association (AMA), ATIRA Campus, Dr. Vikram Sarabhai
Marg, Ahmedabad — 380015 and at any adjournment thereof in respect of such resolutions as are indicated below:
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Attendance Slip / Proxy Form

*| wish my above Proxy to vote in the manner as indicate in the box below:

Resolution | Particulars of Resolution Optional*
No.

For Against

Ordinary Business

1 Consider and adopt audited standalone and consolidated financial statements of the Company
for the financial year ended on 31st March, 2019 together with report of Board of Directors and
Auditors’ Report thereon.

2 Appoint a Director in place of Mr. Siddharth Bhandari (DIN: 01404674), who retires by rotation at
this Annual General Meeting and being eligible, offers himself for re-appointment.

Special Business

3 Ratification of Cost Auditors’ remuneration
Signed this ......cccoveveeee e, day of .o 2019
Affix a
Re.1/-
Signature of Shareholder Rg:aer::e Signature of Proxy holder(s)

NOTES:

1  This form of Proxy in order to be effective should be duly completed and deposited at Registered Office of the Company not less than
48 hours before the commencement of the Meeting.

2 *Please puta (v) in the appropriate column against the resolutions indicated in the Box. If you leave all the columns blank against any
or all the resolutions, your proxy will be entitled to vote in the manner as he/she thinks appropriate.

3 Appointing a proxy does not prevent a member from attending the meeting in person if he/she so wishes.

4 Please complete all details including details of member(s) in the above box before submission.
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Route MAP to the Venue of the Annual General Meeting
Venue of AGM : Ahmedabad Management Association (AMA), ATIRA Campus, Dr. Vikram Sarabhai Marg, Ahmedabad - 380 015
Land Mark : IIM, Ahmedabad

To AEC Square

Manav
Mandir,
Drive In

\

Vijay
Square

GMDC
Ground

Helmet Circle

To Navrangpura

Gujarat
University
Vastrapur
Lake

Panjrapole

To Mansi Tower
Keshavbaug,

Toﬁhyalay

A-1, Skylark Apt. Ahmedabad
Stock Exchange

college

Shivranjani

To CN Vidyalay

To Juhapura

Nehrunaslyv
Square /
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