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Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

1% Floor, Dalal Street, Bandra Kurla Complex, Bandra (E)
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Scrip Code: 505255 Symbol: GMMPFAUDLR

Dear Sir/ Ma’am,

Sub.: Investor presentation on the Unaudited Standalone and Consolidated Financial results of
GMM Pfaudler Limited (“the Company”) for the quarter and nine months ended December
31, 2022

Pursuant to the Listing Regulations, please find enclosed herewith the Investor presentation on the
Unaudited Standalone and Consolidated Financial results of the Company for the quarter and nine
months ended December 31, 2022.

Kindly take the same on record.
Thanking you.

Yours faithfully,

For GMM Pfaudler Ltd

Digitally signed by

MITTAL KARTIK mrrrAL KARTIK MEHTA
MEHTA Date: 2023.02.02

17:38:27 +05'30'

Mittal Mehta
Company Secretary & Compliance Officer
FCS No.: 7848
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—— Disclaimer

This presentation has been prepared by GMM Pfaudler Limited (the "Company”) and forms a part of its intellectual property which is solely for the purposes of your general information and shall not be
taken away, distributed, reproduced, or redistributed or passed on, directly or indirectly, to any other person or entity (whether within or outside your organization or firm) or published or disseminated in
whole or in part, for any purpose by recipients directly or indirectly to any other person or entity. By accessing this presentation, you are agreeing to be bound by the trailing restrictions and to maintain
absolute confidentiality regarding the information disclosed in these materials. The Company may alter, modify or otherwise change in any manner the contents of this presentation, without obligation
to notify any persons of such change or changes.

You agree and understand that certain contents of this presentation are only indicative and not absolute, and the Company is not bound them. For example, this presentation may contain certain
forward-looking statements within the meaning of applicable securities law and regulations. These statements include descriptions regarding the intent, belief or current expectations of the Company
or its directors and officers with respect to the results of operations and financial condition of the Company. Such forward-looking statements are not guarantees of future performance and involve
risks and uncertainties, and actual results may differ from those in such forward-looking statements as a result of various factors and assumptions which the Company believes to be reasonable in light
of its operating experience in recent years. Many factors could cause the actual results, performances, or achievements of the Company to be materially different from any future results, performances,
or achievements. Significant factors that could make a difference to the Company's operations include domestic and international economic conditions, changes in government regulations, tax regime
and other statutes. The Company does not undertake to revise any forward-looking statement that may be made from time to time by or on behalf of the Company.

This presentation may contain certain supplemental measures of performance and liquidity that are not required by or presented in accordance with Indian GAAP, and should not be considered an
alternative to profit, operating revenue or any other performance measures derived in accordance with Indian GAAP or an alternative to cash flow from operations as a measure of our liquidity.

In no event shall GMM Pfaudler Limited or its directors or management, be responsible to any person or entity for any loss or damage, whether direct, indirect, incidental, consequential or otherwise,
arising out of access or use or dissemination of information contained in this presentation, including, but not limited to, loss of profits.

No representation, warranty, guarantee or undertaking (express or implied) is made as to, and no reliance should be placed on, the accuracy, completeness or correctness of any information, including
any projections, estimates, targets and opinions, contained herein, and no liability whatsoever is accepted as to any errors, omissions or misstatements contained herein and, accordingly, none of the
Company, its advisors and representative and any of its or their affiliates, officers, directors, employees or agents, and anyone acting on behalf of such persons accepts any responsibility or liability (in
negligence or otherwise) whatsoever arising directly or indirectly from this presentation or its contents or otherwise arising in connection therewith.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. Readers must make their own
assessment of the relevance, accuracy and adequacy of the information contained in this presentation and must make such independent investigation as they may consider necessary or appropriate
for such purpose. Any opinions expressed in this presentation are subject to change without notice and past performance is not indicative of future results. By attending this presentation, you
acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that you will conduct your own analysis and be solely responsible for
forming your own view of the potential future performance of the Company’s business.

No person is authorized to give any information or to make any representation not contained in or inconsistent with this presentation. If given or made, such information or presentation must not be
relied upon as having been authorized by any person. This presentation is not for publication or distribution or release in any country where such distribution may lead to a breach of any law or
regulatory requirement. The information contained herein does not constitute or form part of an offer or solicitation of an offer to purchase or subscribe for securities for sale. No part of this
presentation should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. The distribution of this
presentation in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions. By
accessing this presentation, you represent you are permissible under the laws of your jurisdiction to receive this presentation. This presentation is not intended to be a prospectus, under applicable laws
in India (including the Companies Act, 2013) or an offer document under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 as amended.

This disclaimer clause and any claims arising out of the use of the information from this presentation shall be governed by the laws of India and only the courts in Mumbai, and no other courts, shall

have jurisdiction over the same. By accessing this presentation, the reader accepts this.
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— Shapshot

3792 crore 2118 crore 14.9%

Revenue EBITDA EBITDA Margin

240 crore 5.1%

PAT* PAT Margin*

2773 crore 22,247 crore
Order Intake Order Backlog

* Excludes impact of exceptional items of #22 crore related to inventory provision and acquisition & disposal related expenses. Includes net loss on

restatement of foreign currency borrowings amounting to 18 crore E GMM ﬁ
3 Pfaudiler



— Quarter Highlights

= Revenue growth of 23% YoY
= EBITDA growth of 44%, EBITDA margin at 14.9%

= PAT margin at 5.1%, impacted by net loss on restatement of foreign currency
borrowings amounting to 318 crore (non-cash)

= Shipment and Order intake remains on track

= Order Backlog stands at 2,247 crore

= Agreement to acquire 100% stake in Mixel France SAS and its wholly owned subsidiary
Mixel Agitator Co. Ltd (Mixel), for a total consideration of €7 million (56 crore). The

transaction is expected to be completed in February 2023
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—— Consolidated Results - Q3 FY23
— REVENUE — EBITDA

Figures in  crore

-_—— == CI————_——

-_—— ==
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L 2% | L23% | L 0% | L #4%
792 780 118 1%
642 82
Q3 FY23 Q2 FY23 Q3 FY22 Q3 FY23 Q2 FY23 Q3 FY22
= PROFIT AFTER TAX* = ORDER BACKLOG
55 C 7% "6 =3
a2 L-2_ L22_
2,247 2,19 2,067
40 38
Q3 FY23 Q2 FY23 Q3 FY22 Q3 FY23 Q2 FY23 Q3 FY23
* Excludes impact of exceptional items of 22 crore related to inventory provision and acquisition & disposal related expenses in Q3 FY23. Includes net
loss on restatement of foreign currency borrowings amounting to 218 crore in Q3 FY23 and net gain of 223 crore in Q2 FY23. E GMM ﬁ
Pfaudiler

5 Backlog is net of POC. Margin and growth percentages are calculated on absolute figures



—— Consolidated Results - 9M FY23
oo REVENUE

Figures in  crore

— EBITDA e

OM FY23 OM FY22 OM FY23 OM FY22

— PROFIT AFTER TAX* —  ORDER INTAKE

| 242% |
100 2,601
58
OM FY23 OM FY22 OMFY23 OM FY22

* Excludes impact of exceptional items of 222 crore related to inventory provision and acquisition & disposal related expenses in 9M FY23. Includes net GMM
6 gain on restatement of foreign currency borrowings amounting to 25 crore in 9M FY23 and #7 crore in 9M FY22. I

Margin and growth percentages are calculated on absolute figures PfQUdIer



— Business Highlights

» Current performance remains on track to meet FY25 guidance

» Shipment and order intake ahead of plan with backlog of 6-2 months,
outlook remains positive

» Technologies and Services platforms maintain traction

» Systems opportunity pipeline remains strong
* Value Sourcing — 7 Stock and Sale vessels sold, re-ordering in process
» Commodity and energy costs continue to remain a concern
» Cost control measures continue across geographies
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— Acquisition - Mixel

m=== Background

. Two manufacturing facilities - Lyon, France and Beijing, China €13.2 Mn €1.4 Mn

. €7.0 Mn
Il.  Mixel designs and manufactures customized mixing systems for a wide Revenue (FY21*) EBITDA (FY27%) Consideration
range of industrial applications (Margin: 11%)

lll. More than 45,000 agitators installed worldwide *FY ending December 2021

IV. Provides sustainable solutions that reduce power consumption, improve .
batch time and product yield Industries Catered

— d
W A & st
[ ] [ ] L] . -_J_ u
we== Acquisition Rationale ek [ ) a®
. Augments process know-how with simulation capabilities through WEZ;':E”'?CTS;;O' Chemical Biogos  Pharmaceutical  Agribusiness  Refineries

multidisciplinary team treatment

Il.  Access to new markets such as food and water treatment, mining and .
biogas Product Portfolio

lll.  Expansion to newer geographies — Europe and China

IV. Complementary to Glass-lined technologies with similar profitability ﬁ

=

wmm— Other Detdils

. The transaction is expected to complete by February 2023 DIGIMIX RIG SIDE JET SCUBAMIX AGIPRO
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Annexures
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— Shareholder Summary

December  September

in 9% terms

Patel

family

31,2022 30, 2022
Public
Foreign Portfolio Investors 19.02 11.71 Pfﬁ\fl*l = Free Float
Mutual Funds 8.08 3.49
Alternate Investments Funds 1.82 1.42
Insurance Companies/ Banks/ Fls 0.76 0.71 14.6% 61.3% 24.2%
IEPF 0.40 0.40
Public 31.19 26.22
Total Public Shareholding (A) 61.26 43.94 GMM Pfaudler
Promoters Limited
Patel Group (Indian Promoter) 2418 2418
Pfaudler Inc.* (Foreign Promoter) 14.56 31.88

Total Promoter Shareholding (B)
Total Shareholding (A) + (B)

38.74 56.06 Notes:
100.00 100.00 * controlled by DBAG Fund VI, a private equity fund (DBAG)

Patel family has entered into an arrangement to purchase 4,49,572 equity shares (19%) from Pfaudler Inc.

(DBAG) at #1700 per share, subject to regulatory approvals, through an inter-se promoter transfer
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Consolidated Results
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— Segmental Overview - Q3 FY23

Consolidated Standalone International
7% o% Technologies
Revenue \‘
Systems

Q

Consolidated Standalone International

Order Intake a,

*Note: Standalone and International breakdown excluded inter-company eliminations GMM
2 Pfa
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— Segmental Overview - 9M FY23

Revenue

Consolidated

4
V4

Standalone

5%

>

International

18%

Technologies

Systems

Services

Order Intake

Consolidated

2

Standalone

5%

R

86%

International

¢

Technologies

Systems

Services

*Note: Standalone and International breakdown excluded inter-company eliminations
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— Order Intake and Backlog Trend

14

Figures in ¥ crore

895

Q3 FY22

470

Order Intake Trend

998

829

Q4 FY22 QIFY23 Q2FY23

773

Q3 FY23

Dec-21

Order Backlog Trend

Mar-22

Jun-22

2,247

Sep-22 Dec-22
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Quarterly Consolidated Financial Performance

Particulars (Z crore) Q3 FY23 Q2 FY23 Q-0-Q Q3 FY22 Y-O-Y
Operational Income 792 780 2% 642 23%
Material Cost 312 312 0% 253 24%
Other Costs 362 349 4% 307 24%
Total Operating Expenses 674 661 2% 560 20%
EBITDA 118 19 (0%) 82 44%
EBITDA Margin (%) 14.9% 15.2% (29) bps 12.8% 212 bps
Other Income (1) 19 NA 1 NA
Depreciation 30 28 7% 28 10%
Interest 21 9 142% 6 228%
Profit before exceptional items and tax 56 101 (44%) 50 14%
Exceptional items 22 = NA = NA
Profit before tax 35 101 (66%) 50 (30%)
Tax 16 5 259% 12 35%
Profit after tax 19 97 (81%) 38 (50%)
PAT Margin (%) 2.4% 12.4% (1006) bps 5.9% (357) bps
Other Comprehensive Income 56 15 283% (4) NA
Total Comprehensive Income 75 12 (33%) 34 121%
EPS (%) 4.2 14.8 (72%) 7.3 (43%)

Margin and growth percentages are calculated on absolute figures. Amounts are rounded off to crore and subject to casting. NA is Not Applicable
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Standalone Results
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— Standalone Results - Q3 FY23

Figures in  crore

— REVENUE — EBITDA —
L, LEl THI DR
209 42 38
A B u E
Q3 FY23 Q2 FY23 Q3 FY22 Q3 FY23 Q2 FY23 Q3 FY22
= PROFIT AFTER TAX = ORDER BACKLOG
L 5% 4% ) L 10% )
- 624, -
m 0.
8.3% 9.4% -
Q3 FY23 Q2 FY23 Q3 FY22 Q3 FY23 Q2 FY23 Q3 FY22
17 Backiog is net of POC. Margin and growth percentages are calculated on absolute figures. I-_GMM __l
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—— Standalone Results - 9M FY23

Figures in  crore

— REVENUE e EBITDA
| 33% |
782 127
OM FY23 oM FY22 OMFY23 OM FY22
= PROFIT AFTER TAX — ORDER INTAKE —
(---=-= 1 - = ———
| 20% |
892
65
OMFY23 OM FY22 OMFY23 OM FY22
18 Backlog is net of POC. Margin and growth percentages are calculated on absolute figures. LGMM ﬁ

Pfaudler



Quarterly Standalone Financial Performance

Particulars (% crore) Q3 FY23 Q2 FY23 Q-0-Q Q3 FY22 Y-O-Y
Operational Income 277 256 8% 209 32%
Material Cost 139 17 19% 98 42%
Other Costs 94 97 (3%) 73 28%
Total Operating Expenses 233 214 9% 171 36%
EBITDA 44 42 3% 38 15%
EBITDA Margin (%) 15.8% 16.5% (72) bps 18.1% (233) bps
Other Income 3 1 167% 1 413%
Depreciation 9 9 3% Q 6%
Interest 9 5 59% 3 195%
Profit before tax 28 29 (2%) 27 6%
Tax 6 8 (21%) 7 (17%)
Profit after tax 22 21 5% 20 15%
PAT Margin (%) 8.1% 8.3% (22) bps 9.4% (123) bps
Other Comprehensive Income 0 0 NA (M NA
Total Comprehensive Income 22 21 5% 19 17%
EPS (%) 5.0 4.9 3% 4.5 12%

Margin and growth percentages are calculated on absolute figures. Amounts are rounded off to crore and subject to casting. NA is Not Applicable
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International Results
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—— International* Results - Q3 FY23
— REVENUE — EBITDA

—_— e == -_— e == r—=—= -_— e ==

S C7A ' 17% | 2% | ' 44%

Figures in  crore

Lo - Lo - — L
557 565 70
475 e
Q3 FY23 Q2 FY23 Q3 FY22 Q3 FY23 Q2 FY23 Q3 FY22
== PROFIT AFTER TAX" == ORDER BACKLOG
L79% | | -31% | L 7% L 7%
70 1,697
1590 1580
15 22
206
Q3 FY23 Q2 FY23 Q3 FY22

Q3 FY23 Q2 FY23 Q3 FY22

* Includes Mavag & PFl, Excluding inter-company eliminations.” Excludes impact of exceptional items of 222 crore related to inventory provision

21 and acquisition & disposal related expenses in Q3 FY23. Includes net loss on restatement of foreign currency borrowings amounting to ¥18 crore E GMM ﬁ
in Q3 FY23 and net gain of 23 crore in Q2 FY23. Pfqudler
Backlog is net of POC. Margin and growth percentages are calculated on absolute figures



—— International* Results - 9M FY23
== REVENUE == EBITDA —

___________

1,661 104,

M.7%

OMFY23 OM FY22 OM FY23 OM FY22

= PROFIT AFTER TAX" ==  ORDER INTAKE

= L_NA
1,828
-0.4%
OM FY23 OM FY22 TMFY23 IMFY22

*Includes Mavag & PFl, Excluding inter-company eliminations. * Excludes impact of exceptional items of 22 crore related to inventory provision

57 and acquisition & disposal related expenses. In YM FY23 Includes net gain on restatement of foreign currency borrowings amounting to 25 GMM
crore in YM FY23 and 27 crore in M FY22. L Pfq dler j
Backlog is net of POC. Margin and growth percentages are calculated on absolute figures u



Manufacturing Sites
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Global Footprint

Lo ~ Waghausel
limenau
Bolton : \'ﬁ GERMANY Hofheim-wallau
O SWITZERLAND
USA ' O Neunkirch
Rochester - ITALY ®. CHINA
Avondale Torre De Mosto ' Li Yang
Americus Milan
INDIA
Karamsad \J
Hyderabad
Ahmedabad
"/ BRAZIL
. Taubate
Global Reach
Local Presence
Integrated Organization e, Manufacturing

Facilities
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EUROPE

COUNTRY LOCATION SEGMENT FY22 REVENUE
GERMANY Waghausel Technolog(i:;féasss—Lined)
GERMANY liImenau Systems
GERMANY Hofheim-Wallau Services %
ITALY Torre Di Mosto Technologies [Slass-Lined)
ITALY Milan Systems 1 1 68
| . I
SWITZERLAND Neunkirch Technologies (Non Glass-Lined) crore
UK Leven Technolo%i;sv i(((:3(;253—Lined)
UK Bolton Technologiesse(rl:l/ic;r;SGIcss—Lined)

Latest financial year ended figures, Milan and Americus are FY21 ending December 2021 and others are FY22 ending March 2022. Excludes inter-
25 company eliminations. The above contains proforma FY22 revenue including HARI and JDS acquisition which was completed in FY23. Hence it I I
may not match with the reported FY22 revenue. Pfq Ier



ASIA

COUNTRY LOCATION SEGMENT FY22 REVENUE

INDIA

INDIA

INDIA

CHINA

Karamsad

Nacharam

Vatva

Li Yang

Technologies (Glass-Lined &
Non Glass-Lined)
Systems
Services

Technologies (Glass-Lined) E
Services
Technologies (Non Glass- ; ; ;
Lined)
Services crore

Technologies (Glass-Lined)
Systems
Services

Latest financial year ended figures, Milan and Americus are FY21 ending December 2021 and others are FY22 ending March 2022. Excludes inter-
0 Company eliminations. The above contains proforma FY22 revenue including HARI and JDS acquisition which was completed in FY23. Hence it E ﬁ
may not match with the reported FY22 revenue. Pfq

dler



AMERICAS

COUNTRY LOCATION SEGMENT FY22 REVENUE

Technologies (Glass-Lined &
Non Glass-Lined)
Systems
Services

USA Rochester

Technologies (Non Glass- {

=~ 805

Services
crore

USA Avondale

USA Americus Services

Technologies (Glass-Lined)

BRAZIL Taubate Services

Latest financial year ended figures, Milan and Americus are FY21 ending December 2027 and others are FY22 ending March 2022. Excludes inter-
company eliminations. The above contains proforma FY22 revenue including HARI and JDS acquisition which was completed in FY23. Hence it

27 may not match with the reported FY22 revenue. I G I
Pfa dler
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Thank You

Priyanka Daga
GMM Pfaudler Limited

T: +91 22 6650 3900
E: investorrelations@gmmpfaudler.com

Anuj Sonpal
Valorem Advisors

T: +91 22 4903 9500
E: gmmmpfaudler@valoremadvisors.com
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