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February 7, 2023

To,

BSE Limited,

Listing Department,
P.J. Towers, 1% Floor
Dalal Street, Fort,
Mumbai - 400 001

1

Dear Sir,

Pursuant to Regulations 30 and 33 of SEB
Regulations, 2015 (“SEBI LODR"),
its meeting held today,
Standalone and Consol
months ended December 31, 2022. A co
of the Statutory Auditors is attached her

A

we make your dreams come true

Sub: Outcome of Board Meeting held on February 7, 2023
Ref.: Scrip Code: 521149

I (Listing Obligations and Disclosure Requirements)
please be informed that the Board of Directors of the Company at

i.e. on Tuesday, February 7, 2023, inter-alia, has considered and approved
dated un-audited financial results of the Company for the quarter and nine

py of the said results alongwith the Limited Review Report
ewith for your reference and record as ‘Annexure A’.

The board meeting commenced at 9.45 am and concluded at 10.04 am.

Thanking you,

Yours faithfully,

For Prime Urban Development India Limited

DARSHI Digitally signed by

DARSHI SHAILESH

SHAILESH ?J:::H2023.02.07

SHAH 10:32:15 +05'30'

Darshi Shah

Company Secretary & Compliance Officer

Encl: as above

PRIME URBAN®

DEVELOPMENT INDIA LTD.
(A PATODIA GROUP COMPANY)

Registered Office : No.83, 3rd Floor, Plot No.4, Avinashi Main Road, Near Petrol Bunk,
Asher Nagar, Tirupur - 641 603. Ph.: (0) 91-421-4242061.

ite : www.ptlonline.com.
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Corporate Office : B-41 ,Ground Floor, Cotton Exchange Building, Cotton Green Rly Stn,
Avenue 3rd Boundary Road, Kalachowky, Mumbai - 400033,
Tel. No.022 - 23787653.
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PRIME URBAN DEVELOPMENT INDIA LIMITED
CIN NO L702001 2103601 C000001
Peglstored Office - Doot Na 83, Plot No A, 3rd Floor, Near Petrol Bunk, Avinasht Road, Aaher Nagar. Tirupur 841 609, Famil Madis, India
Emnil. companysecretary@ptiontine com, Wehsite. www ptlonline.com
E ent of Un-audited § Financial Results for the Quarter and Nina months ended 315t Decamber, 7077

] B . o | P50 Lakhs axcopt per share dats.
S o Quarter ended (aar Endod
. Particulars 31122022 30.09 2022 3112200 M.122022 "2 nwwz |
I S Unandited Tnavdited | Unaudited et ] {
1| Income from Operations R . 1
a  Revenue from Operalions - - 350.00 224 34 124 34
b Other Income 2942 27108 2034 86.57 & ¥73 19547 |
Total income 2942 2110 28.34 436,57 03 56 738 |
@ Costof Land Sold / Cost of vilia - - s 93.56 10.24
b Purchase of Stock in Trade - . 0z
©  Changet in inventories of stock in rade - . - 20713 207 68
d  Employee Genefil expenses 12.25 1227 1,99 16.87 3718
e Finance cost 20.76 2114 25.70 64.67 I8
1 Depreciation and Amortisalion expense 4.50 4.50 6.05 13.50 18.26
g Other Lxpenses 84| 98| 36.43 79.18 144,36
Total expenses 7238 47.75 80.17 496.50 19533
3| Profit | (Loss) before tax and exceptionaliextraordinary items (1-2) (42.93), (20.57)) (61.83): (58.93) (191.77)
& | Exceptional ltems (Note 5) R e - |
& Profit (Loss) before extraordinary and tax (3 + 4) (42.93) (20.57) (51.83) (58.93) (191.77)
© | Extraordmary ftoms o - -
74 Profit/ (Loss) before ta (6 ¢ 6) (42.93) (20.57) (51.63) (68.93) 101.77)
& a) Tax expenses - .
b) Deferred Tax bty : :
©) Tax tor prior years R 69.26 - - 59.26 {
9 | Net Profit / (Loss) after tax (7 « B) 16.33 (20.57) (51.83) 033 (191 H,‘ 487.35)
10 | Other Comprehensive income, net of income tax
Impact on remeasurement of Employees Benefit . . | 53
17 | Yotal Comprehensive income (9410) 16.33 (20.57). (51.83), 033 (19 '/\I 485, z’l
1T . . o T i
17 | Paud up L quity Share Capital (I ace value Rs 2 per share ) 532 87 632,87 532.87 532,87 53287 | 3287 ;
13 | Reserves excluding revalualion 1eserve (as per balancesheel of previous accounting year) | (481 4 ,‘.
| )
1| 1 Laming Per Share (before y and | |
Basic and Diluted 0.06 (0.08) (0.19)] 0.00 (0.72)f 0. 79)f
|
o Eanung Per Share (afler y and |
Basic and Diluted 0.06 (0.08) (0.19) 0.00 10.72) |
|
worEs ] — } T S —
t
The unaudited Standalone | inancial Resulls have been prepared in vath the and ( Prnciples provided in Indian Accounting Standards |I|ul Al 34), Ihe provisions of the Companes |
1Act 2013 (the Act) as and lines issued by the Secunties and Exchange Board of India (SEBI) under SEBI (Listing ¢ and Disclosure | 2015, as amended
|
2 The above resulls weie teviewed by the Audit Comimittee and apwovéo by the Board of Directors al l)mlr Mw-lu\g held on 7 | ebiuary, 2023 The Statutory Auditors have camed out a Limited Review af he aforesad

rosulle i lenns ol Regulaton 33 at ine SEBI (Listing C and Disclosure Req )t L2015

3 !Thn Company & engaged i Really Business and therefore there 1s oly one reportable segment in accordance vath Indian Accounting Standard (lndAs) 108 “Operating Segiments”

IThe Caumpany has Lun.uunen he possible nhpdul of Covid- 19 n pltpamllon of the .mwe results The unmcl ul the global health p.mclwnn may Ue dmun.ul num Wl estimated as at the dale of approval of resuls
Considenng the continumng u hlllllhbw the Company wall cantinue ta cosely monitor any matenal changes lmuu cconormie conditions

vz ATL Toxtle Proccssors Linled (Transieror Company — 1) and New Line Buidiech Private Linded (Transteor ¢ ampany

Ihe Boaid of Dnecturs of the uunp-my and two of Its wihiolly owned subsidary (ml\p.ulu,

s | 2). have appioved the diall scheme of amalgamation of said subsidiary companies vatl e Company n teims of Sections 230 10 232 of the C i ACl, 2013, i el respective boaid imeetings dated November
12,2022 The apponted date under he said scheme is Apil 1 2022 o such olher dale as imay be approved by e NCLT [he amal ton is subject 1o tie ul he said scheme document and ieceipt of
e relevanil egulaliny i stalitory apposals

6 [The figuice 101 e Corenpunding pievious penodiyear’s lave Deen tegioped 1o s d el iecessary, o ik thewm conparable

7 |The above Un audited Financial Kesuits are available on the Company s wet 5w ptoniine comand on the viebsite of BSE Lid v bscindia.com

o For and on behalf of the Baard
Vg

e b ¢
l’URuéx‘l}TAMuAS PATODIA 4
Place  Mumbar Chatanan and Managing Diector R
Date  07.022023 UIN Gu0 32068




O)( L. U. KRISHNAN & CO
CHARTEREDACCOUNTANTS

INDEPENDENT AUDITORS REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

To the Board of directors of
Prime Urban Development India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Prime Urban Development India Limited for the quarter ended December 31, 2022 and for
the period from April 01, 2022 to December 31, 2022 (“the Statement”) being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility
is to issue a report on these financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw your attention to the Note No. 4 to the financial results regarding the assessment
made by Management relating to impact of COVID -19 pandemic on the operations of the
company.

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Indian Accounting Standards (IND AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with the circular issued from time to time, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration Nb: 001527S

: [ &1, West Club Road

Place: Chennai Shenoy Nagar P K Manoj
Date: 07-02-2023 N Partner
Membership No.207550

UDIN: 23207550BGWMFB6259

Sam’s Nathancal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 / 2620 9415
E-mail : ca@lukrishco.com | Website : www.lukrishco.com



PRIME URBAN DEVELOPMENT INDIA LIMITED
CIN NO.L70200TZ1936PL.C000001
Registered Office : Door No.83, Plot No.4, 3rd Floor, Near Patrol Bunk, Avinashi Road, Asher Nagar, Tirupur - 641 603 , Tamil Nadu, India

__Email: companysccretary@ptionline.com; Websit. prionline.com R
Statement of Un-audited Consolidated Financial Results for the Quarter and Nino Months ended 315t December, 2022

Rs. In Lakhs except per share data
Quarter ended Nino Months Ended Year Endod
St Ne Paicuars 3.12.2022 30,09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022
Unaudited ! Unaudited L L i Audited
1| Income from Operations
a  Revenue from Operations 268.21 218.33 261.37 1,047.42 997.38 1,146.49
b Other income 14.53 14.61 13.90 4287 0 2914 4098
Tolal income 282.74 232.94 275.27 1,090.29 1,026.52 1,187.47
2 | Expenses
a Cost! of Land Sold / cost of villa - - - 93.55 10.24 10.24
b Parchase of Stock in Trade (0.00) 4.59 58.32 459 267.18 381.57
¢ Changes in invenlones of stock in trade 36.05 878 10.51 286.73 249.99 155.36
d  Employee Benefit expenses 211.19 188.34 169.29 566.40 462.81 615.18
e Finance cost 30.03 21.15 3175 75.96 83.44 113.02
1 Deprecation and Arnorksation expense 5.29 5.30 6.84 15.88 20.64 27.64
@  Other Expenses 33.48 42.56 35.53 104.03 11435 139.37
Total expenses 316.04 270.72 312.24 1,147.14 1,208.65 1,442.28
3 Profit / (Loss) before tax and exceptional/extraordinary items (1-2) (33.30) (37.78) (36.97) (56.85) (182.13) (254.91)
4 | Exceptional lems - - - -
< | Profil/ (Loss) before extraordinary and tax (3 + 4) (33.309) (37.78) (36.97) (56.85) (182.13) (254.91)
6 | Extraordinary fems - S - B -
7| Profiti (Loss) betore tax (5 + 6) (33.30) (37.78) {36.97) (56.85) (182.13) (254.91)
B a) Tax cxpenses - - - - {0.06)’
b) Deferred Tax Liabilily - - - - 1.61
) Tax for priof years ~ 8926 - | - ~59.26 (0.02)
9 | Net Profit/ (Loss) after tax (7 + 8) 25.96 (37.78) (36.97), 24 (182.13) (253.38)
10 | Other Comprehensive income, net of income tax
Iimpact on remeasurement of Employees Benefit and Currency rate 0.14 0.20 - 0.83 0.11 174
+1 | Total Comprehensive income (9+10) 26.10 (37.58) (36.97)) 324 (182.02) (251.84)
12 | Paid up Equity Share Capital (7 ace value Rs.2 per share ) e 53287 532.87 53287 532.87 532.87 53287
12 | Reserves excluding revaluation reserve (as per balancesheel of previous accounting year) (657.55)!
14| i | Eaming Per Share (before and 1
Basic and Diluted 0.10 {0.14) (0.14)] 0.01 {0.68) {0.95)
i Eaming Per Share (after extraordinary and excepfional ilems)(nol annualised)
Basic and Diluted 0.10 (0.14) (0.14) 0.01 (0.68) (0.95)
|noTES: JE N = N
[The Unaudited Consolidated Financial Results have been prepared in accordance vith Ihe recognition and measurement Principles provided in Indian Accounting Standards (Ind AS 34), the provisions of the
1 ICumpmucé Act 2013 (ihe Act) as applicable and guidelines issued by the Securities and [xchange Board of India (SFEBI) under SEBI (Listing Obii 1s and Di Requirements) 2015, as
lalnrndm

5| The dbove resulls were revieveed by the Audit Committee and approved by the Board of Direclors at their Meeting held on 7th February, 2023. The Statutory Auditors have camned out a
2 liesults in terms of Regulation 33 of the SE BI (Listing Obligatons and Disclosure Requirements) Regulations, 2015
| g

Limited Review of the aforesaid

for the coresponding previous periodlyear's have been regroupedseclassified vherever necessary, lo make them comparable,
| ~
| The Company h.
|Ce rainilics the c e S ~
The Board of Uireclors of the Company and two of ils whally ovned subsidiary companies viz. ATL Textile Processors Limited (Transferor Company — 1) and New Line Buildtech Pavate Limited (Transferor Company
. |- 7). have approved the diall scheme of amalgamation of said subsidiary companies wath the Company in terms of Sections 230 to 232 of the Companies Act, 2013, in their respective board mectings dated November
v ‘ 12 2022 The appointed date under the said scheme is Apnl 1, 2022 or such other dale as may be appraved by the NCLT. The amalgamation is subject lo the provisions of the said scheme document and receipt of
|me relevant requlatory and statutory apprav o /ﬁ
& | The above Un-auditea Minancial Resulls are ava! npany's veebote deveve pllonline cor d on the websile of D50 Ld -vewaw bseindia com /

3 ;“m figures

nsidered he possibie impact of Cowd- 19 in preparation of the above esults. The impact of the global health pandemic may be different from Ihat estimated as al the date of approval of resulls
g the contnuing unceramnitics the Cumnn_ny vall continue to closely monilor any matenal changes 1o future ucununuurcgnqninr)ng

" TFor and o behalt of the Board
[NB] .

Pl >

Purnsollamdas Patodia | y

Chairman and Managing Director \

_ ~ DIN 00032088 :

Place -
Date




(A/ L. U. KRISHNAN & CO
CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PRIME URBAN DEVELOPMENT INDIA LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Prime Urban Development India Ltd (“the Parent Company”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), and its share of net
loss and total comprehensive loss of its associates for the quarter ended December 31,
2022 and its share of the net loss and total comprehensive loss of its associates for the
period ended December 31, 2022 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030,
Tel : 044 - 2620 9657 / 2620 9410 / 2620 9415
E-mail : ca@lukrishco.com | Website : www.lukrishco.com



4. The Statement includes the results of the following entities:

IATL Textile Processors Limited Wholly owned Subsidiary
Manoj Yarn Processors Limited Wholly owned Subsidiary
New Line Buildtech Private Limited Wholly owned Subsidiary
Prime Urban North America INC Wholly owned Subsidiary
Srivarsha Realtors Private Limited Subsidiary
Prime Developers (Partnership Firm) Associates
Prime Newline AOP (Association of Persons) Associates
Prime Mall Developers (Partnership Firm) Associates
Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers (LLP) Associates

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matter

6. We draw your attention that Prime Urban North America INC a Wholly owned Subsidiary
whose interim financial information for the period ended on December 31, 2022 has not
been reviewed, which reflects total assets of Rs. 153.57 lakhs as at December 31, 2022 and
total revenues of Rs. 212.73 lakhs and Rs. 542.68 lakhs, total net loss of Rs. 5.24 lakhs and
net profit of Rs. 2.34 lakhs, and total comprehensive loss of Rs. 5.24 lakhs and total
comprehensive profit of Rs. 2.34 lakhs for the quarter ended December 31, 2022 and for
the period from April 01, 2022 to December 31, 2022 respectively.

Our conclusion on the Statement is not modified in respect of the above matters

7. We did not review the interim financial information of subsidiaries included in the
consolidated unaudited financial results, whose interim financial information reflects total
assets of Rs. 195.96 lakhs as at December 31, 2022 and total revenues of Rs. 212.73 lakhs
and Rs. 542.68 lakhs, total net profit of Rs. 9.77 lakhs and Rs. 2.50 lakhs, and total
comprehensive profit of Rs. 9.77 lakhs and Rs. 2.50 lakhs for the quarter ended December
31, 2022 and for the period from April 01, 2022 to December 31, 2022 respectively as
considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also includes the Group’s share of total net loss of Rs. 19.73 lakhs and total
comprehensive loss of Rs. 19.73 lakhs for the quarter ended December 31, 2022 and total
net loss of Rs. 36.89 lakhs and total comprehensive loss of Rs. 36.89 lakhs for the period
from April 01, 2022 to December 31, 2022 respectively as considered in the consolidated
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8.

unaudited financial results in respect of associates, whose interim financial information
have not been reviewed by us. This interim financial information have not been reviewed
by other auditors and our conclusion on the Statements is based solely on the information
and explanations given to us by the Management.

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results include the interim financial information of
subsidiaries except for the Prime Urban North America INC referred to para 6 above which
have not been reviewed/audited by their auditors, whose interim financial information
reflect total assets of Rs. 42.38 lakhs as at December 31, 2022 and total revenues of Rs. NIL
and Rs. NIL, total net loss of Rs. 0.16 lakhs and total net profit Rs. 0.15 lakhs and total
comprehensive loss of Rs. 0.16 lakhs and total comprehensive profit Rs. 0.15 lakhs for the
quarter and period ended December 31, 2022 respectively as considered in the
consolidated unaudited financial results. The consolidated unaudited financial results also
includes the Group’s share of total net loss of Rs. 19.73 lakhs and total comprehensive loss
of Rs. 19.73 lakhs for the quarter ended December 31, 2022 and total net loss of Rs. 36.89
lakhs and total comprehensive loss of Rs. 36.89 lakhs for the period ended December 31,
2022 respectively as considered in the consolidated unaudited financial results in respect of
associates, based on their interim financial information which have not been
reviewed/audited by their auditors. According to the information and explanations given to
us by the Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

We draw your attention to the Note No 4 to the financial results regarding the assessment
made by Management relating to impact of COVID -19 pandemic on the operations of the
company.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

TRSHAN

* SSlh\:asrC:‘LbPocd
noy Nagar, H
, Chennal-400 030, / P K Manoj
Place: Chennai M Partner
Date: 07-02-2023 L4222 Membership No. 207550

UDIN: 23207550BGWMFC4830
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