Creation, not Construction

To, To,

The Assistant Manager, The General Manager,

National Stock Exchange of India Limited Listing BSE Limited,

Department, ‘Exchange Plaza’, Bandra Kurla Corporate Relationship Department,
Complex, 1st floor, Phiroze Jeejeebhoy Towers,
Bandra (East), Dalal Street,

Mumbai — 400051 Mumbai — 400001

Date: 27 June 2023

Sub: Disclosure pursuant to Regulation 30 and 51 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Intimation of withdrawal of Credit Rating by ICRA
Limited

ISIN: Equity: INE094101018 and Debt: INE094107049

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code - Equity: 9624 and 532924
BSE Security Code and Security Name — Debt: 974771 and OKPDL33

Dear Sir/Madam,

With reference to captioned subject, we would like to inform you that at our request and on submission
of No Due Certificate (NDC) and No Objection Certificate (NOC) received from the lenders of the
Company, the credit rating Agency viz. ICRA Limited vide its letter dated 26 June 2023 has withdrawn
the following outstanding rating with immediate effect:

Previous Rated Current Rated
Instrument Amount Amount Rating Action
(Rs. crore) (Rs. crore)
Long-term — Term Loan 196.00 196.00 [ICRA]JA+(Positive)
Long Term- Overdraft 115.00 115.00 [ICRA]A+(Positive)
Proposed Term Loans 162.00 162.00 [ICRA]A+(Positive)
Total 473.00 473.00

The letter received from ICRA Limited is enclosed herewith.

Kindly note, the Company is continuing its rating with Crisil Limited.
This is for your information and record.

Thanking you,

For Kolte-Patil Developers Limited

VINOD
EKNATH PATIL

Vinod Patil
Company Secretary and Compliance Officer
Membership No. A13258

Encl: As above
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ICRA ICRA Limited

Ref: ICRA/Kolte-Patil Developers Limited/26062023/02
Date: June 26, 2023

Mr. Rahul Talele

CEO

Kolte-Patil Developers Limited
2nd Floor, City Point,

Dhole Patil Road,

Pune- 411001, Maharashtra

Dear Sir,

Re: Withdrawal of the ICRA rating assigned to Rs. 473.00 crore Bank Facilities of Kolte-Patil
Developers Limited.

Please refer to your e-mail/letter dated May 10, 2023 requesting us to withdraw the long-term rating of
[ICRA]A+ (pronounced ICRA A plus) with Positive outlook, assigned to Rs. 473.00 crore Bank Facilities
of your company. Please note, that in accordance with ICRA's policy on withdrawal and suspension, the rating
is presented to the Rating Committee of ICRA prior to withdrawal. Accordingly, the Long-Term rating
outstanding at [[CRA]A+ (Positive), stands withdrawn, as desired by you.

We shall be glad to be associated with rating of any future borrowing programme of your company.

With kind regards

For ICRA Limited

VA LA P R E D DY \?Lgl_igallgEsl;%]Yeil\?{JPAMA REDDY
ANUPAMA REDDY D21 20230626 151236
Anupama Reddy

Vice President and Co-Group Head, Corporate Ratings
anupama.reddy@jicraindia.com

Building No. 8, 2nd Floor, Tower A Tel.: +91.124 .4545300 Website: www.icra.in
DLF Cyber City, Phase II CIN : L'749999DL1991PLC042749 Email: info@icraindia.com
Gurugram — 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel. :+91.11.23357940-41
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