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SANJAY KUMAR SINGH & KARTHIK JEROME 
 January is observed as cervical 

cancer awareness month. 
Cancer is also in the news 
because hospitalisation claims 
for this disease rose by 12 per 
cent in 2024, according to the 
Indian Healthscape 2024 
report by MediAssist 
Healthcare Services, the coun-
try’s largest health insurance 
third-party administrator 
(TPA), which processes over a 
fifth of all hospitalisation 
claims. 

“In India, one out of every 
nine people is likely to be dia-
gnosed with cancer in their 
lifetime,” says Parthanil 
Ghosh, director and chief busi-
ness officer, HDFC Ergo 
General Insurance. 

Options to cover cancer 

Cancer can be covered through 
several types of policies. 
Indemnity-based covers pay 
for hospitalisation expenses. 
“Now, insurers have also 
designed hospitalisation 
covers for people who have 
been diagnosed with cancer,” 

says Siddharth Singhal, head 
of health insurance, 
Policybazaar.com. 

Critical illness plans are a 
second option. “These are 
fixed-benefit plans that cover 
several critical illnesses, 
including cancer,” says Kapil 
Mehta, co-founder, 
SecureNow. 

Cancer-specific policies, 
which only cover cancer, are 
available as indemnity-based 
or fixed-benefit plans. Fixed-
benefit plans offer a lump sum 
payout upon diagnosis and 
sometimes include an income 
benefit. “If the breadwinner 
gets diagnosed with cancer, the 

insurer may offer a pre-
decided sum of money at inter-
vals to help the family cope 
with the loss of income,” says 
Ghosh. Fixed-benefit plans 
don’t cover individuals who 
already have cancer. 

Cancer-specific policies 
typically cover all stages of the 
disease. “They may cover a 
stage or two earlier than what a 
hospitalisation policy would 
pay for, so there is a slight 
benefit to owning them,” says 
Mehta. 

Start early for better 
coverage 

Purchase health insurance 
early while you are disease-
free. “It might become very dif-
ficult to get a comprehensive 
health cover for someone who 
has already had cancer,” says 
Aayush Dubey, co-founder and 
head of research, Beshak.org. 

Insurers may reject propo-
sals or issue policies with 
restrictions and higher pre-
miums. Dubey adds that 
insurers might also exclude 
cancer permanently from cov-
erage. Singhal highlights that 
healthy individuals have a 
wide range of policy options, 
while those diagnosed with 

cancer must choose from a 
limited range. 

Mehta recommends buying 
a broad hospitalisation cover 
first, ideally with a high sum 
insured. “If you have to 
undergo treatments such as 
immunotherapy, they can cost 
as much as ~30–40 lakh in a 
metro,” he says. 

For those unable to afford a 
high cover, combining a basic 
hospitalisation cover (~10–20 
lakh) with a critical illness pol-
icy (or a cancer-specific plan) 
can be cost-effective. 

Key considerations 

When buying a hospitalisation 
cover, individuals with a his-
tory of cancer must review the 
coverage carefully. “Based on 
medical history and the cur-
rent stage of cancer, the 
insurer’s underwriters may 
take a call on what is to be cov-
ered,” says Singhal. 

Hospitalisation policies for 
those already diagnosed often 
include waiting periods. 
“Waiting periods for pre-exist-
ing diseases have now been 
standardised and cannot 
exceed three years,” says 
Singhal. 

Fixed-benefit plans, espe-
cially critical illness plans, may 
have a survival period clause, 
usually of 15 days, which can 
sometimes extend to 30–60 
days. “If the disease is vicious, 
the patient may not survive for 
a long period,” says Mehta. He 
advises avoiding policies with 
longer survival periods. Dubey 
stresses checking indemnity-
based policies for co-payment 
clauses and sub-limits on room 
rent, specific diseases, and 
treatments.

YOUR 
MONEY

Check policy for exclusions,  
co-payment and sub-limits

HEALTH COVER AGAINST CANCER

HCLTech growth train may 
slow on valuation track
TANMAY TIWARY & RAM PRASAD SAHU 
New Delhi/Mumbai, 15 January 

T
he stock of India’s third-
largest information technol-
ogy services provider, 

HCLTech, fell as much as 9.41 per 
cent to hit an intraday low of ~1,798 
before recovering slightly to end 
the day at ~1,813.95, down 8.63 per 
cent. By comparison, the BSE 
Sensex closed 0.22 per cent higher 
at 76,499.63. The sharp decline in 
the stock price was due to near-
term growth concerns and  
valuation issues. 

The company narrowed its 2024-
25 (FY25) organic growth guidance 
to 4-4.5 per cent, compared to 3.5-5 
per cent earlier. This guidance 
includes the impact (50 basis points) 
of its acquisition of Hewlett Packard 
Enterprise’s (HPE’s) Communicat-
ions Technology Group (CTG) assets. 
The FY25 guidance implies fourth 
quarter (Q4) FY25 quarter-on-
quarter (Q-o-Q) revenue growth of 
minus 1.3 to 0.6 per cent. 

The muted growth outlook is 
attributed to the ramp-down of a 
large programme in retail, a planned 
reduction following the anniversary 
of the Verizon mega-deal (which will 
also affect the first quarter of 2025-
26/FY26 to some extent), and the 
time needed for the ramp-up of 
recently won discretionary pro-
grammes. Kotak Institutional 
Equities expects lower growth accel-
eration compared to select peers due 
to HCLTech’s portfolio mix and tepid 
large deal wins in recent quarters. 
The brokerage has retained its 
‘reduce’ rating as the stock trades at 
full valuations. 

Jefferies has a ‘hold’ rating with 
a target of ~2,060, acknowledging the 
higher margins in the third quarter 
(Q3) but expressing concerns over 
revenue falling slightly short of esti-
mates and the FY25 growth guidance 
of 4.5-5 per cent, signalling a weak 
Q4 outlook, according to reports. 

CLSA also maintained a ‘hold’ 
rating with a target of ~1,882. It noted 
stable demand momentum across 

smaller deals but raised concerns 
over the unchanged growth guid-
ance despite slight revisions in FY25 
constant currency revenue growth 
expectations. Morgan Stanley 
retained an ‘equal-weight’ rating, set-
ting a target price of ~1,970. It pointed 
out that the lower revenue guidance 
was offset by positive management 
commentary. 

Meanwhile, analysts at Nuvama 
Institutional Equities noted that the 
results were broadly in line with 
expectations. They highlighted 
HCLTech’s superior growth com-
pared to peers, robust free cash flow 
generation, and strategic capital allo-
cation. However, with the stock trad-
ing at 28.5x FY26 price-to-earnings 
(P/E) estimates, its valuation appears 
stretched. 

Consequently, Nuvama revised 
its FY25/26 estimates downward by 
0.6 per cent and 3 per cent, respec-
tively, while rolling forward to 28x 
FY27E (E = Estimates) P/E. The tar-
get price was marginally increased 
to ~2,150 from ~2,125, accompanied 
by a downgrade to a ‘hold’ rating 
from ‘buy’. 

Nomura maintained a ‘buy’ rat-
ing with a target price of ~2,000, cit-
ing a strong deal pipeline, HPE’s CTG 
acquisition, and the potential of gen-
erative artificial intelligence to drive 
growth in areas like technology mod-

ernisation, Cloud, and data. It iden-
tified downside risks, including 
unexpected ramp-downs hurting 
revenue. 

Similarly, Motilal Oswal 
reaffirmed its ‘buy’ rating on 
HCLTech, setting a target price of 
~2,400. The brokerage anticipates 
HCLTech achieving earnings before 
interest and tax margin of 18.2 per 
cent in FY25, with a recovery to 18.9 
per cent in FY26 as growth acceler-
ates. It projects a compound annual 
growth rate of 7.5 per cent in dollar 
revenue and 11.7 per cent in profit 
after tax over FY25 through 2026-
27E. The estimates remain largely 
unchanged, the brokerage said. 

Retail cutbacks, Verizon impact, project delays to weigh on IT major

Read full report here:  mybs.in/2eju1Cl COMPILED BY AYUSH MISHRA

To receive benefits 
under the Employment 
Linked Incentive (ELI) 
scheme, it is crucial to 
activate Universal 
Account Number (UAN) 
and link it with Aadhaar 
and bank account by 
January 15. 

ELI scheme is 

administered through 
the Employees 
Provident Fund 
Organisation (EPFO). 
Failure to complete 
linkage may result in 
ineligibility for scheme’s 
incentives. 

 
How to link UAN 

n Navigate to the official 
EPFO website 
n Click on ‘activate UAN’ 
n Look under the 
‘important links’ section 
and select ‘activate UAN’ 
 
Enter the following 
information: 
n UAN (Universal 

Account Number) 
n Aadhaar number 
n Full name (as per 
Aadhaar) 
n Date of birth 
n Mobile number linked 
to Aadhaar 
n A one-time password 
(OTP) will be sent to 
your Aadhaar-registered 

mobile number 
n Enter the OTP to 
proceed 
n After verification, you 
will receive a PIN on 
your registered mobile 
number 
n Enter the PIN to 
complete the activation 
process 

Link Aadhaar, activate UAN by January 15 to get ELI benefits

 HOSPITALISATION PLANS FOR CANCER SURVIVORS
                                                            Sum insured*  
Insurer              Plan                                   (~lakh)        Annual premium (~) 

Star                   Cancer Care Platinum            10            31,081 

Manipal Cigna  Prime Senior Elite                  10            23,888 

Star                   Cancer Care Platinum             5             21,299 

Care                   Care Freedom                          5               8,050 
Above are hospitalisation plans available to customers who have already suffered from 
cancer; *Sum insured is the maximum available, except in case of Manipal Cigna, where it 
can go up to ~50 lakh; Premiums are for 40-year-old living in Delhi, except in the case of 
Manipal Cigna, where the age is 56 years (minimum entry age).       Source: Policybazaar.com
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Compiled by BS Research Bureau

MUTED OUTLOOK 
HCLTech (share price in ~)

OFFICE OF THE EXECUTIVE ENGINEER.

GENERATION DIVISION LJHP BARAMULLA

Email id: xeneljhp@gmail.com

E-NIT No: GD/LJHP/ 40 of 2024-25

Dated:- 13-01-2025
E-tender (in two parts) on behalf of Managing Director, Jammu and Kashmir Power Development Corporation,

are invited for Annual and Routine Maintenance of 105 MW (3x35 MW) LJHP Power Project Baramulla from the

reputed OEM's / Registered Firms with J&K Govt, Central Government, NHPC having specific experience as

stated in the tender document for below mentioned work:

CRITICAL DATES

1. Date of Issue of tender notice 13/01/2025

2. Period of downloading of bidding documents. 13/01/2025 to 03/02/2025

3. Date and time of Pre bid meting 20/01/2025 at 1400 hrs

4. e-Bid submission (start) date & time 21/01/2025 at 0900 hrs

5. e-Bid submission (end) date & time 04/02/2025 at 1500 hrs

6. Commercial and Technical Bid opening date & time 06/02/2025 at 1400 hrs

7. Online financial e-Bid opening date & time Will be communicated to the Technically

(Only of the technically qualified Bidders) Qualified Bidders

1. Comlete bidding process will be on line. Price bid & as well as pre-qualificatlon documents not to he

submitted in physical form. However the same shall be obtained by the Department/ JKPDC management

from the bidder who is declared as L1 after opening of financial bid

2. The bidding documents consisting or BOQ (Bill of Quantities), set of Terms &. Conditions and other details

can be seen at & downloaded from the government website www.jktenders.gov.in or the official website of

JKPDC www.jkspdc.nic.in. The bidder has to submit the bids (complete in all respects) online.

EXECUTIVE ENGINEER

Generation Division LJHP

Gantamulla Baramulla

S Scope of work Period of Estimated EMD Cost of Tender

No Contract Cost (Rs (Rs in document

in Lacs) Lacs) (in Rs)

1 Supply of Materials for One year, 47.68

RMC and AMC of Reckoned from

3X35MW LJHP. the date of

Issuance of LOA

2.34 5000,00

2 Routine Maintenance One year, 57.511

of Electro Mechanical Reckoned from

Equipment's installed at the date of

105 MW 13x35) LJHP. commencement

of work.

3 Annual Maintenance of One year, 11.493

Electro Mechanical Reckoned from

Equipment's installed the date of

at 105 MW (3x35MWs) commencement

LJHP. of work.

4 Grand Total 116.684

Period at completion

1. RMC materials shall be

supplied to Divisional Store

UHP within 45 Days from

the date of issuance of

LOA,

2. AMC material shall be

supplied to Divisional Store

LJHP within 90 days from

date of issuance of LOA.

24 months

Maximum 21 days per

machine per year for AMC

along with allied

equipment's/installations

(Annual maintenance for

Six machines in two

successive years as per the

time slot to be decided by

Engineer In-Charge).

No GD/LJHP 2576-81

Dated 13-01-2025

DIPK-NB-3185/24
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fo'ks"k fo'ks"k izpkyu izpkyu izHkkx % izHkkx % ,PkMh,Qlh cSad ,PkMh,Qlh cSad fyfeVsM] fyfeVsM] xzkmaM xzkmaM ¶yksj] ¶yksj] 
xqykc xqykc Hkou] 6] Hkou] 6] cgknqj cgknqj 'kkg 'kkg tQj tQj ekxZ] ekxZ] vkbZVhvks] vkbZVhvks] ubZ ubZ fnYYkh fnYYkh 110002110002

,PkMh,Qlh cSad ,PkMh,Qlh cSad fy- fy- ds ds fy,] fy,] izkf/kd`r izkf/kd`r vf/kdkjhvf/kdkjhfnukad% fnukad% 15-01-2025] 15-01-2025] LFkku% LFkku% ubZ ubZ fnYYkhfnYYkh

ekax ekax lwpuk & lwpuk & ljQslh ljQslh vf/kfu;e] vf/kfu;e] 2002 2002 dh dh /kkjk /kkjk 13¼2½ 13¼2½ ds ds rgrrgr

lqfo/kk lqfo/kk dh dh izd`fr % izd`fr % udn udn _.k _.k [kkrk [kkrk la- la- 5020001386517050200013865170

lwpuk lwpuk dh dh frfFk % 22 frfFk % 22 vDVwcj] vDVwcj] 2024 2024 ,uih, ,uih, frfFk % 10 frfFk % 10 uoacj] uoacj] 2022  2022  

Jh Jh xkSjh xkSjh 'kadj 'kadj xqIrkxqIrk
iq= iq= Jh Jh eaxr eaxr jke jke xqIrk xqIrk 

LokfeRo esa LokfeRo esa laifRRk laifRRk dk dk fooj.kfooj.k
vpy vpy laifRRk laifRRk dk dk fooj.kfooj.k

mDr ukfer _.kh vkSj@;k muds xkjaVj¼vksa½@fxjohdrkZ¼vksa½ dks ,rn~}kjk bl lwpuk ds 
izdk'ku dh frfFk ls 60 fnuksa ds Hkhrj cdk;k jkf'k dk Hkqxrku djus ds fy, cqyk;k tkrk gS] 
vlQy gksus ij ljQslh vf/kfu;e dh /kkjk 13 dh mi&/kkjk ¼4½ ds rgr 60 fnuksa dh lekfIr ds 
ckn vkxs dh dk;Zokgh dh tk,xhA   

cdk;k cdk;k jkf'k jkf'k ¼20-09-2024½ % ¼20-09-2024½ % #- #- 1]38]01]274-41@&1]38]01]274-41@& ¼#i, ,d djksM+ vM+rhl yk[k ,d 
gtkj nks lkS pkSgRRkj vkSj bdrkyhl iSls dsoy½ 22-10-2024 rd 

dksykVsjy dksykVsjy izfrHkwfr %izfrHkwfr % ;gka uhps of.kZr vpy laifRRk dh cSad dks Lokeh ¼^^fxjohdrkZ**½ }kjk 
VkbVy MhM ds tek ds }kjk bfDoVscy fxjoh 

iwjh nwljh eafty esa fLFkr laifRRk fc;fjax ua- dh bfDoVscy fxjoh] Nr 
vf/kdkjksa ds fcuk] laifRRk ua- 66] ikWdsV&22] lsDVj 24] jksfg.kh] ubZ 
fnYYkh&110085] {ks= eki 60 oxZ ehVj vkSj lhek,a fuEukuqlkj % iwoZ % 
IykWV ua- 65] if'pe % ,l@ysu 4-0 ehVj] mRRkj % IykWV ua- 48] nf{k.k % 
,aVªh   

vuqlwph&A vuqlwph&A 
izeq[k izeq[k izfrHkwfr %izfrHkwfr % cSad ds i{k esa _.kh }kjk lHkh orZEkku vkSj Hkkoh LVkWDl] cqd _.k esa fo'ks"k izHkkj ds 
}kjk gkbiksFksds'ku py py laifRRk;ksa laifRRk;ksa dk dk fooj.kfooj.k

laifRRk laifRRk dk dk fooj.kfooj.k ls ls lacaf/kr lacaf/kr ifjlaifRRkifjlaifRRk

eSllZ eSllZ xksfDydxksfDyd
bZ&dkWEklZ bZ&dkWEklZ izk-izk-
fy- fy- ¼_.kh½¼_.kh½

blds funs'kd 
ds ekè;e ls
Jh fou; xqIrk
Jherh iq"i yrk
xqIrk o Jh xkSjh
'kadj xqIrk 

1- 1- eSllZ eSllZ xksfDyd xksfDyd bZ&dkWEklZ bZ&dkWEklZ izk- izk- fy- fy- ¼_.kh½ ¼_.kh½ blds funs'kd ds ekè;e ls dk;kZy; % 74&,] igyh 
eaafty] jkuh >kalh jksM] eksfV;k [kku] igkM+xat] fnYYkh&110055 irk ua- 2 % edku ua- 5&ch] 
CykWd&chth&1] 'kkyhekj ckx] fnYYkh&110088] vU; irk % ;wfuV ua- 402] fcxzsM vkbZvkjoh lsaVj 
uYywjgYYkh jksM] OgkbV QhYM cSaXkyw: ¼cSaxyksj½ vcZu dukZVd 560066 
2- 2- Jh Jh fou; fou; xqIrk xqIrk ¼funs'kd@xkjaVj½ ¼funs'kd@xkjaVj½ iq= Jh xkSjh 'kadj xqIrk fuoklh % ¶ySV ua- 318] LVkj ykbV 
vikVZesaV] jksfg.kh lsDVj 14] jksfg.kh dksVZlZ ds ikl] fnYYkh&110085
3- 3- Jherh Jherh iq"iyrk iq"iyrk xqIrk xqIrk ¼funs'kd@xkjaVj½ ¼funs'kd@xkjaVj½ iRuh Jh xkSjh 'kadj xqIrk fuoklh % nwljh eafty] 
ikWdsV&22] IykWV ua- 66] lsDVj 24 fjBkyk esVªks LVs'ku] jksfg.kh lsDVj&7] fnYYkh&110085 
4- 4- Jh Jh xkSjh xkSjh 'kadj 'kadj xqIrk xqIrk ¼fxjohdrkZ@xkjaVj½ ¼fxjohdrkZ@xkjaVj½ iq= Jh eaxr jke xqIrk fuoklh % nwljh eafty] 
ikWdsV&22] IykWV ua- 66] lsDVj 24 fjBkyk esVªks LVs'ku] jksfg.kh lsDVj&7] fnYYkh&110085 

,rn~}kjk Åijukfer _.kh] xkjaVj¼vksa½ o fxjohdrkZ¼vksa½ tks ,pMh,Qlh cSad ls muds }kjk yh 
xbZ _.k lqfo/kk¼vksa½ ds iquHkqZxrku esa vlQy jgs gS vkSj ftuds [kkrs dks dks 10 10 uoacj] uoacj] 2022 2022 
xSj&ijQkfeZax ,LlsV ¼,uih,½ ds :i esa oxhZd`r gks pqds gSa dks lwfpr fd;k tkrk gSA foRrh; 
ifjlaifRRk;ksa ds izfrHkwfrdj.k o fofuekZ.k o izfrHkwfr fgr izorZu vf/kfu;e] 2002 ¼ljQslh 
vf/kfu;e] 2002½ dh /kkjk 13¼2½ ds varxZr mUgsa muds vafre Kkr irksa ij dks 22 22 vDVwcj] vDVwcj] 20242024
lwpuk,a tkjh dh xbZ Fkha ysfdu muesa ls dqN dks fcuk fdlh dk;Zokgh ds okil dj fn;k x;k gS] 
vr% mUgsa bl lkoZtfud lwpuk ds }kjk lwfpr fd;k tk jgk gSA 

,- lHkh LVkWd&bu&VªsM] dPps eky] fuekZ.k dh izfØ;k esa rS;kj eky vkSj fdlh 
vU; eky] py ifjlaifRRk;ksa ;k epsZaMkbt ds lfgr orZeku o Hkkoh nksuksa lfgr] 
;k izfrHkwfr iznkrk ls lacaf/kr ;gka ds ckn vc ;k fdlh Hkh le; ij tks dqN Hkh 
gks ;k blds fuiVku ij vkSj vc ;k fdlh le; ij vkSj LVksj ;k LVksj fd, tkus 
ds fy, ;gka ds ckn le;& le; ij ;k [kjhns x, ;k mlij ;k izfrHkwfr iznkrk 
dh QSDVjh ;k ifjlj ds VªkaftV ds dkslZ esa ;k fdlh Hkh LFkku ij tks dgha Hkh gks 
vkSj _.kh ds dCts esa tgka dgha Hkh gks ;k O;olk; esa ;k fdlh vU; ifjlj ;k 
LFkku ij vkSj@;k]
ch- lHkh MsCV~l tks lHkh cqd MsCV~l] cdk;k] izkIr;ksX; jkf”k] nkos] fcy] 
buokWbl nLrkost] vuqca/k] xkjaVh vkSj vf/kdkj tks vc ns; gSa vkSj cdk;k gSa;k 
tks bl izfrHkwfr dh fujarjrk ds nkSjku ;gka ds ckn fdlh le; ij ns; gks ldrh 
gS vkSj fdlh O;fDr] QeZ] daiuh fuxfer fudk; ;k ljdkjh foHkkx ;k 
dk;kZy; ;k fdlh E;wfufLiy ;k LFkkuh; ;k lkoZtfud] ;k v/kZ ljdkjh 
fudk; ;k izkf/kdj.k ;k fdlh fuxfer fudk; ;k miØe ;k lkoZtfud {ks= esa 
tks dksbZ Hkh izkstsDV gks }kjk blds O;kikj ds dkslZ esa _.kh }kjk fy;k x;kA     

महासिचव :- 	रचड� रजनं
अ�य� :- ए��ोस पैि�क

कोषा�य� :- रेमड चेसनीं
यिद िकसी को िव�वास यो य पाट" (	
तािवत पाट�
का नाम) के रिज
�ीकरण म� कोईआपित हो तो वे अपनी
आपित इसके कारण� सिहत सिचव (राजनीितक दल),
भारत िनवा"चनआयोग, िनवा"चन सदन, अशोक रोड, नई
िद&ली-110001 को, इस सचना के 	काशन के 30 िदन�ू
के भीतरभजे�।

सव"साधारण को यह सिचत िकया जाता है िक राजनीितकू
दल िव�वास यो य पाट" (दल का नाम के नाम से
रिज
�ीकृत होना 	
तािवत ह।ै पाट� काया"लय �यू
पाट�लप
 कॉलोनी, रोड नंबर-1, मकान नंबर-181,ु
पटना, �बहार- . (परा पता िलख)े म� ि
थत ह।ै इसू800013800013

दल ने लोक 	ितिनिध5व अिधिनयम, 1951 क7 धारा
29क केअधीन राजनीितकदल के:पम� रिज
�ीकरण के
िलए भारत िनवा"चन आयोग, नई िद&ली को आवेदन
	
तत िकया ह-ै पाट� के पदािधका<रय� के नाम/पता नीचेु
िदए गए ह:@

साव�जिनक सचनाू

Mhlhch cSad fyfeVsM] ,&lsV gkml] 7@56]

Mh-ch- xqIrk jksM] djksy ckx] ubZ fnYyh&110005

'kqf)i=

;g 'kqf)i= fnukad 14-01-2025 dks bl lekpkj 

i= esa [kkrk eqLrdhe vkSj dkf'kQ csxe ds [kkrs 

esa ca/kd lEifÙk;ksa ds fcØh ds fy, izdkf'kr 

bZ&uhykeh lwpuk ds lUnHkZ esa gS] ftlesa bZ&uhykeh 

dh frfFk 20-02-2025 ds LFkku ij 30-01-2025 

i<+saA vU; lHkh fooj.k ;Fkkor jgsaxsA

fnukad% 15.01.2025

LFkku% esjB] mÙkj izns'k

gLrk-@&]

izkf/kÑr vf/kdkjh]

Mhlhch cSad fyfeVsM


