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Anti-profiteering 
body steps up GST 
compliance drive 

Kas 
Gireesh Chandra Prasad 

gireesh.p@livemint.com 

NEW DELHI 

wave of orders is 
expected from the 

National Anti-profiteer- 
ing Authority (NAA) in thenext 
three months, with the Centre 

stepping up a goods and servi- 
ces tax (GST) compliance drive. 
About 40 orders are 

expected to be issued shortly 
on complaints against firms in 
the real estate, consumer 

goods, and cinema industries, 
said a person with direct 
knowledge of the matter, who 

requested anonymity. 
The firms facing investiga- 

tions include some the leading 

suppliers ofayurvedic products, 
electronics and television mak- 
ers, luggage and travel accesso- 

riesmakers, two leading multi- 
plex chains, and hygiene and 

home products firms, said a sec- 
ond person aware of the matter. 
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About 40 orders may be issued 

shortly on complaints against 

firms across sectors. 

the first person mentioned 
above. 

Authorities intend to take 

more measures toreach out to 
consumers and sensitise them 
about their rights and reme- 

dies. Towards this, the govern- 
ment has decided to direct err- 

ing companies to deposit the 
profiteered amountsin a sepa- 

This comes rate fund to be 

amid concern Authoritiesnow — used for GST-re- 
among policy intend to take lated purposes. 
makers that busi- more steps to “While some of 

nesses have pock- reach out to the large brands 
eted part ofthe 71 have started pass- a consumersand_. 
trillion worth of wae ing on the GST 

GST rate cuts that sensitise them rate reduction 
wasto benefit end about their rights benefits, several 
users and thus ee others, especially 

help stimulate the mid-sized 
demand in the economy. ones, have not revised maxi- 

In the past, about 60% of the 

cases investigated by the 
Directorate General of Anti- 
Profiteering (DGAP) have con- 

firmed profiteering behaviour 
by businesses. The NAA has 
issued orders on more than 1OO 

cases since it came into force in 
November 2017. Its orders have 

led to businesses depositing 
about ~600 crore in profit- 
eered amount to a consumer 

welfare fund managed by the 
consumer affairs ministry, said 

Govt appoints 
Michael Patra as 
Reserve Bank 
deputy governor 

Anirban Nag 

feedback@livemint.com 

MUMBAI 

ichael Patra was 
Mi appointed deputy 

governor of the 
Reserve Bank of India, beefing 
up the leadership of the insti- 

tution at a time of economic 
and banking stress. 

Patra takes office for a 

period of three years from the 
date ofjoining or until further 
orders, according to a state- 

ment from the Appointments 
Committee of the Cabinet. 
He'll be one of four deputy 

governors at the bank. 
A career central banker, 

59-year-old Patra is currently 

executive director in charge of 
the RBI’sresearch department 

and hasa seat on the six-mem- 
ber Monetary Policy Commit- 
tee. The statement wasn’t clear 

what role he'll take as deputy 
governor, but an RBI official 
said it’s most likely he’ll be in 

charge of monetary policy and 
remain on the MPC. 

“Patra is the first career RBI 

economist to rise to the level of 
deputy governor in nearly 
three decades,” said Siddhar- 

tha Sanyal, chief economist at 
Bandhan Bank in Kolkata. 
“The MPC and the RBI will 

continue to benefit from his 
wealth of experience and 
strong understanding of mon- 

etary policy.” 
Patra, who hasa doctorate in 

economics from the Indian 

Institute of Technology, was 
considered a monetary policy 
hawk until late 2018. He made 

a sharp reversal under Gover- 
nor Shaktikanta Das, voting 

for five successive interest- 
rate cuts in 2019. 

While the MPC has main- 

tained an easing bias to revive 
economic growth, Das this 
month said price stability was 

the central bank’s prime 
objective as persistently high 
inflation disproportionately 

affects the poor. BLOOMBERG 

  

mum retail price downwards 

and, hence, only one in three 
consumers have validated the 
reduction in MRPs,” said 

Sachin Taparia, founder and 
chairman of LocalCircles, an 
online community of consum- 

ers. Their survey last month 
covering more than 14,000 cit- 

izens showed that a large sec- 
tion of customers believe they 
are not getting the benefits of 

the tax cutsthat came into force 
on] January 2019. 

Union budget may allocate 
more funds to MSME sector 

WY 

Education 
system failing 
kids in 4-8 age 
group: ASER 
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Ministry seeks 212,000 cr, a 71% increase from what was allotted to the sector last year 

Shreya Nandi 

shreya.n@livemint.com 

NEW DELHI 

he Union budget for 
2020-21 could see higher 
fund allocation for small 

and medium businesses 
currently battling a 

demand slowdown and liquidity 

crunch. 
The micro, small and medium 

enterprises (MSME) ministry has 

soughta 71% increase over and above 
the budgetary allocation made last 
year, MSME minister Nitin Gadkari 

said. 
“We have sought 712,000 crore 

budgetary allocation for MSMEs in 
the upcoming Union Budget,” the 
MSME minister told Mint. The allo- 

cation for the sector in the current 
financial year is *7,Oll crore. 

Gadkari’s statement comes at an 

important time. MSMEsare consid- 
ered key drivers of job creation and 
economic growth in developing 

nations—a significant constituency 
as Indiaattemptsto revive economic 
growth that hita six-year low of 4.5% 

in the July-September quarter. 
MSMEs account for about 45% of 

manufacturing output, more than 

40% of exports, over 28% of 
gross domestic product 
(GDP) and employ about Ill 
million people. Politically, .MSMEs account for THERE areas many MSMESs need to be VERY few MSMEs are 

: _  45%ofmanufacturing as63.38mnMSMEsin nurtured in order to able to attract equity they are an important sup ; . . : : 
. output, more than India—all firms with drive exports, jobs support and venture 

portbase fortherulingBhar- 49% of exports, over physical capital valuedat andentrepreneurship, capital financing, RBI 
atiya Janata Party (BJP). 28% of GDP less than 210 crore says expert Said in a report 

There are asmany as 63.38 

POLICY SUPPORT 

  
Micro, small and medium enterprises (MSME) minister Nitin Gadkari. 

and partners. MSMEsneed tobe nur- 
tured in orderto drive three essential 
factorsintoday’s economy—exports, 

employment and entrepreneurship,” 
said Chandrajit Banerjee, director 
general, Confederation of Indian 

Industry (CID. 
Small businesses have been facing 

disruptions and were hit hard bythe 

(NBFCs) after a series of defaults by 
Infrastructure Leasing and Financial 
Services Ltd IL&FS) and apile ofbad 

loans hampering banks’ ability to 
lend. The stressin the sector has had 
ahuge socio-economic impact. 

“Due to their informal nature, 
MSMEslack accessto formal credit as 
banks face challenges in credit risk 

  

million MSMEsin India—all 
firms with physical capital valued at 
lessthan 710 crore. 

“The MSMEsarerightly labelled as 
the backbone of Indian economy, 
given their wide presence in every 

sector and their close relationship 
with larger companies as suppliers 

assessment owing to lack of financial 
information, historical cash flow data, 

etc. Further, very few MSMEs are 
able to attract equity support and 
venture capital financing,” the 

Reserve Bank of India (RBP said inits 
report in June last year. 

government’s massive currency cull- 
ing exercise in November 2016, fol- 

lowed by the implementation ofthe 
goods and services tax (GST) eight 
monthslater. Thesectorwas further 

affected by the liquidity crunch faced 
bynon-banking financial companies 

While the government has been 
taking steps to support MSMEs, the 
sector needs more as it continues to 

face challenges in accessing timely 
and adequate finance, technology 
and skilled manpower. 

In November 2018, Prime Minister 
Narendra Modilaunched aschemeto 
grant quick access to credit, in which 

loan requests for up to 71 
crore would be approved 
online in principle in less 

than an hour. He also 
announced subsidies on 

interest on loans for busi- 
nesses registered under GST, 
among a slew of schemes. 

Recently, the finance minis- 
ter also asked large corporations to 
expedite clearing dues worth 

~4.0,000 crore to MSMEs and also 
asked banks not to declare stressed 
assets of MSMEsas non-performing 

asset (NPA) till 3] March 2020, invok- 
ing the existing RBI guidelines. 

tions. Among four-five year-old 
children, 56.8% of girls and 

50.4% of boys were enrolledin 
government schools or pre- 
schools, whereas 43.2% of girls 

and 49.6% of boys were 
enrolled in private preschools 
or schools, the survey found. 

“The gap in enrolment 
AfterCarlos — betweenboysand girlsis larger 
crap among 6-8 year olds, with 61.1% 

Yamaha of all girls versus 52.1% of all 
warns boys inthis age group goingtoa 

musicians governmentinstitution,” it said. 
squeeze in “Government policy and 
instrument practice has not kept pace with 
cases people’s aspirations as the 

Indian economy liberalized,” 
said Pratham CEO Rukmini 
Banerjee. “Most of the young 

mothersin the next decade will 
not be very young as the 
median age of marriage has 

increased over the years from 
18.2 yearsin 2001 to nearly 21.7 

inrural Indiaand 23.4:in urban 
India by 2016. There is also the 
improvement of education 

among women. Such changes 
in the profile of young Indian 
mothers need to be taken into 

account when thinking of the 
education inputs to be designed 
forthe young children.” 

Coherence between central 
ministries is essential for 
improving early childhood 

education policymaking, but it 
is betterto encourage state and 
district administrations to have 

agreater say to make early edu- 
cation effective, said Yamini 
Aiyar, president of the Centre 

for Policy Research. 
The government preschool 

system ismanaged through the 

Centre’s Integrated Child 
Development scheme, under 

the ministry of women and 
child development, while 
schools come underthe educa- 

tion ministries at the Centre 
and in the states. 
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SS 
Regd. Office : 1° Floor, 29, Daryaganj, Netaji Subash Marg, Delhi -110002 

Phone : (+91) (11) 3027 2100 
E-mail : cs@indiamart.com, Website : www.indiamart.com 

CIN : L74899DL1999PLC101534 

NOTICE 

Pursuant to Regulation 47 read with Regulation 29 of the SEBI (LODR) Regulations, 

2015, notice is hereby given that a Meeting of the Board of Directors of the Company is 

scheduled to be held on Tuesday, January 21, 2020, inter-alia to consider the Audited 

Financial Results for the quarter and nine months ended December 31, 2019. 

    

This notice can be accessed on Company's website www.indiamart.com and also on the 
portals of respective stock exchange(s) i.e. www.bseindia.com and www.nseindia.com. 

For IndiaMART InterMESH Limited 

Sdi- 
Manoj Bhargava 

Senior Vice President (Legal & Secretarial), 
Company Secretary & Compliance Officer 

Place : Delhi 
Dated : 14.01.2020     

  
AR. AIRPORTS AUTHORITY OF INDIA 

NOTICE INVITING EXPRESSION OF INTEREST [GLOBAL] 

EOI No: AAI/(CNS-P)-11/2019-20 
EOIW/TENDER ID: 2020_AAI_39792_1 

Global Expression of Interest (EOI) are invited by Executive 

Director (CNS-Planning) on behalf of Chairman, Airports Authority 

of India (AAI) for the work of "Supply, Installation, Testing & 

Commissioning of HF Transmitters, HF Broad Band Antenna 

and Associated Accessories”. Last date for submission of 

Expression of Interest tender: 19.02.2020 (upto 1700 Hrs.). For 

other details please visit CPP e-Procurement Portal: https:// 

etenders.gov.in/eprocure/app, AAI Website: http://www.aai. 

aero E-tender: NIC-CPP PORTAL. N-91/2019-20 

SUM CRG sR mC ray lose 
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(fy Mussoorie Dehradun Development Authority 
hd Transport Nagar, Saharanpur Road, Near ISBT. Dehradun-248001 

Tel: 0135-6603100, 6603102, E-Mail: info@mddaonline.in/pmumddal@gmail.com, 

Website: www.mddaonline.in 

SHORT TERM TENDER 
Mussoorie Dehradun Development Authority (MDDA) invites Tender for 

Construction of HIG Housing Project of MDDA near ISBT, Dehradun. The 

Eligibility Criteria and details are mentioned in Tender document which can 

be downloaded from the official website of MDDA www.mddaonline.in 

and www.uktenders.gov.in. Tender document completed in all respect 

shall be submitted online on or before latest by 03:00 PM on 24.01.2020. 

MDDA reserves the right to accept or reject any proposal or terminate the 

process at anytime without being liable to anyone Secretary 

  

  

  

AIRPORTS AUTHORITY OF INDIA 

Notice inviting e-Tender (ID No. 2020_AAI_39624_1)   
Airports Authority of India invites item rate tenders through NIC CPP- 
portal by AGM (E-C) on behalf of Chairman AAI from eligible 
contractors (Joint Venture Firms can also apply) for the work of 
“Construction of New Fire Training Academy at Allahabad” for 
an estimated cost of Rs. 247.72 Crores (excluding GST), with a 
period of completion 30 (Thirty) months [including 04 months 
considered for rains of 02 monsoons seasons]. Last date and 
time of submission of bid document is 10.02.2020 upto 1800 Hrs. 
For detailed information please log on to CPP Portal: 
https://etenders.gov.in/eprocure/app or AAI Website: 
www.aai.aero. Further clarifications / corrigendum in this regard, if     any, will be notified through e-procurement portal only. (N-92/2019-20) 
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