
November 01,2019 

BSE Limited 
Corporate Relations Department 
P.J. Towers, Dalal Street 
Mumbai- 400 001 
BSE Scrip Code: 532648 

Dear Sirs, 

National Stock Exchange of India Limited 
Exchange Plaza 
Plot no. C/1, G Block, 
Bandra - Kurla Complex 
Bandra (E), Mumbai- 400 051. 
NSE Symbol: YESBANK 

Sub.: Outcome of the Board Meeting - SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
other applicable provisions, the Board of Directors of the Bank had on November 01, 2019 has 
inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial 
Results of the Bank for the Quarter (Q2) and half year ended September 30, 2019 and took note of 
the Limited Review Report thereon, submitted by M/ s. B S R & Co. LLP, Statutory Auditors of 
the Bank. 

The Board Meeting commenced at 10:00 A.M. and aforementioned financial matters concluded at 
4.45 P.M. 

A copy of the Unaudited Financial Results along with the Limited Review Report and the Press 
Release are enclosed herewith. 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 
For YES BANK LIMITED 

Encl: As above 

Regd. & Corporate Office: YES BANK LimiteJ, YES BANK Tower, IFC 2, 15'~ Floor, Senopoti Bopol Morg, Elphinstone (W}, Mvmbai 400 013, India . • 
Tel: +91 (22) 3366 9000 Fox: +91 (22) 242 1 4500 

Website: www.yesbank.in Emoil: communicotions@yesbonk.in CIN • L65190MH2003PLC143249 



8 S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus. 
Apollo Mills Compound 
N. M. Joshi Marg. Mahalaxmi 
Mumbai - 400 011 
India 

Telephone +91 (22) 4345 5300 
Fax +91 (22) 4345 5399 

Limited review report on the unaudited quarterly standalone financial 
results and standalone year to date financial results of YES Bank Limited 
pursuant to Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
YES Bank Limited 

I. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
YES Bank Limited (the 'Bank') for the quarter ended 30 September 2019 and year to date 
results for the period from I April 2019 to 30 September 2019 (the 'Statement'). This 
Statement is the responsibility of the Bank's Management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on the Statement based on our review. 

2 . We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial lnfonnation Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants oflndia. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not pe1f01med an audit and 
accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Unaudited Standalone Financial Results prepared 
in accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in tenns of Regulation 
33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement 
or that it has not been prepared in accordance with the relevant prudential norms issued by the 
Reserve Bank of India in respect of income recognition, asset classification, provisioning and 
other related matters. 

4. We draw attention to Note 12 of the Statement which describes the ongoing enquiry by the 
Bank into certain anonymous whistle~blower allegations. 

Our conclusion is not modified in respect of this matter. 

Mumbai 
l November 201 9 

ForB S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

R S R & Co Ia portnorship firm with 
Registtation No. BA61223) coolYerted into 

Venkataramanan Vishwanath 
Partner 

Membership No: 113156 
UDTN: 19113156AAAAEJ5612 

Registered Office: 

B S R & Co. llP Ia limited liability, Pertnorship 
with LLP Registration No. AAB-8181) 

5th Floor, Lodha Excel us 
Apollo Mills Compound 
N M. Joshi Me'll. Mahalaxnii 
Mumb;ti · 400 011. India with efhld from October 14, 20\3 
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UNAUDITED STANDALONE FINANCIAL RESULTS fOR TliE QUARTER ANO lli\T.f YEAR ENDE D SEPTEMDER 30, 201~ 

Sr 
No. 

PARTICULARS 

1 Interes t earne<f (a)+(b)+(c)+{d) 

(a) ln tcre!'t/discount on ;u\vances/b!lls 
(b) lncomt> on inwstments 

(c) Interest on lJ<Jia nces with Reserve Bank uf lntlia 
and other intt'r·b~nk funds 

{d) Oth ers 
2 O ther l ncome {Refer Note 4) 

3 TOTAL INCOME (1+2) 

4 Interest Expended 
5 Operating Expenses (i)+(ii) 

(i) Paymenls to and provisions for employees 

(ii) Oth<.>r op<.>rat.ing ex pPnses 

6 Total Expenditure {4+5) (excluding provisions 

and contingencies) 

7 Operating Profit (before Provisions and 

Contingl!llcics)(3·6) 
8 ProvisiOns (other than Tax expense) and 

Contingcnd(!S (net) 

9 r-"eptiMalltcm~ 

10 Profit from ordin~ry activities before tax (7·8· 

9) 

11 Tax J::.xpense 

12 Net profit from O rdinary Activities after tax 

(10·11) 
13 Exlraordj nnry Item~ (Net of tax) 

14 NET PROFIT (12-13) 
15 Paid-up equity Share Capital {Face va lue of~ 2 

each) 

16 Reserves & Surplus excluding revaluation 

reserves 

17 Ana lytk'<•l ratios : 

(J) Pcrcl!ntage of Shares held by Government of 
lndia 

(u) Capital Adequacy ratio· &'1Sel lll 

(iii) Earning per share for the period 1 year (before 
and after extraonlinary items) 

• l::lasic ~ 

-Diluted 't' 

(iv) NPA ratios­

(a) Gross NPA 

(b) Nt~NI'A 

(c) % ofGrossNPA 

(d) % of Net NPA 

(v) Return on asset~ (i!vcrage) (annuallzcd) 

FOR TilE 
QUARTER 

EN OliO 
30.()9.2019 

(Unaudited) 

738,628 
582,465 

142,135 

6,443 

7,585 
94,593 

833,220 
520,037 
167,34() 

65,917 

101,423 

687,37'7 

145,844 

13.1,1\25 

12,219 

n,227 

(60,008) 

{60,008) 

51,007 

Nil 

16.3~ 

(2.46) 

(2.46) 

St~nd:~lone 

FOR THE FOR THE FOU 1'HE HAl F 
QUARTER QUARTER YEAR ENDED 

ENDED 30.06.2019 J!NDEO 30.09.1018 30.09.19 

(Unaudited) 

781 ,614 

610,6 15 
153,907 

10,3/if> 

6,m 
127,266 

908,880 

553,530 
159,441 

66,148 

93,293 

712,971 

195,909 

178,.111 

17,498 

6,123 

11,376 

11,376 

46,378 

Nil 

15.6% 

0.49 
0.49 

(Un~udited) 

723,123 

554,959 
15&, 103 

5,822 

6,239 

1<!7,345 

870,468 

4Sl,368 

152,456 
59,397 

93,059 

633,824 

236,6114 

93,9'.111 

142,646 

46,176 

96,470 

96,470 

46,1116 

Nil 

16.2% 

4.18 

4 .06 

(Unaudited) 

1,520,242 

1,193,080 

296,042 

16,1108 

H,:\12 

221,8511 
1,742,101 
1,073,56? 

326,7Sl 

132,065 
194,71 (> 

1,400,348 

341,753 

312,035 

29,717 

78,.150 

(48,632) 

(48,632) 

51,007 

Nil 

16.3% 

(2.05) 
(2.04) 

(Not Ann ualized) (Not Annuatizt-d) Not Annualiz.t>d (Not Annualizt>d) 

1,713,!141 

975,?20 

7.39% 

4.35% 
(0.7%) 

1,209,2'10 
688,327 

5.01% 

2.91% 

0.1~ 

386,608 
201,967 

1.60% 

0.114% 

1.1% 

1,71.'3,441 

975,720 

7.39% 

4 .35% 

(0.3%) 

FOR THE 
HALF YEAR 

ENDED 
30.09.18 

(Unaudited) 

1,380,927 

1,055,425 
29 t, l R9 

22,025 

12,288 

316,759 

1,697,686 
917,258 

298,313 

118,459 
179,85-! 

1,215,571 

482, U 5 

156,56::\ 

325,552 

103,046 

222,506 

222,506 

-16,186 

Nil 

16.2% 

9.65 

9.50 
Not 

Annualized 

31!6.608 
201,96? 

1.60% 
0.84% 
1.3% 

({ inLakhs) 

flO R THE 
YEAR ENDED 

31.03.19 

(Audited) 

2,962,475 

2,292,26-1 

(,(J.J,842 

39,757 

25,612 

459,015 

3,421,490 

1,98'1,572 
626,428 
246,977 

379,451 

2,608,000 

813,490 

577,756 

235,734 

63,707 

172,027 

172,027 

46,301 

2,644,119 

Nil 

16.5% 

7.45 

7.18 

Annualized 

788,256 

448,485 

3.22% 
1.86% 

0.5% 



SUMMAIUSED BALANCE SHEET 
~ in L<tkhs) 

Standalone 

PARTICULARS 
As at As at As at 

30.09.2019 30.09.2018 31.03.2019 
(Unaudited) (Unaudited) (Audited) 

CAPITAl.. AND LIABILITIES 
c~pl ra l 51,007 4t'>;t86 46,301 

I~«?Sl'J"VI!S mu\ S\ol"plus 2.727,956 2,()8(),9 15 2,644,119 

Deposi ts 20,'14'1,734 22,2113,794 22,761,018 

Borrowings 9,313,090 10,165,951 10,842.411 
Other liabili ti es ami provisions 1.615,7?lS 1,91!1,869 1,7lllS,761! 

Total 34,65?,565 37,164,715 31!,082,617 

ASSETS 
Cash d!ld b<tlanc-es with Reserve Bank of India 1,729,743 1,119,0-17 1,079,774 

Balances with banks and muncy at call and sheet 
notice 1,331,671 523,973 1,609,177 

lnwstmeots 6,734,025 9,032,022 11,952,203 
Advances 22,450,457 23,962,747 24,14'1,960 

fixed assels 88,574 80,606 81,700 

Other assets 2,323,096 2,446,321 2,209,802 

Total 34,657,565 37,164.715 38,082,617 

Notes: 
1 The results have been taken on record by the Roard of DiTc<:tors of tl1e Bank at its meelinr, held in Mumbai today. l1oe rt>Sults have been subject to " lJmitL-d l<eview" 

by the Statutory Auditors of the Rank. There are no qualific-ations in the auditor's review r~port fOI" the quarh:r ended o1ntl half year ended Scptetn bL'T 30, 2019. 

2 During the quarter ended September 30, 2019, the Bank has issued 231,055,018 equity shares of~ 2 each for c.osh pursuant to Qualified Institutions l'Jacement (QIP) M 
~ 83.55 per share aggregating to~ 188,016 T.akhs (net of share issue expenses). 

3 During the quarter and half year Septemb~:r 30, 2019, the Bank allotted 387,150 shares and 4,244,174 share.~, pursuant to the exercise of stock options by certain 
employees. 

t1 Other income includes fees and commission eamed from guarantees/ letters of credit, loans, financial advisory fees, selling of third party products, earnings from 
foreign exchange transactions ami profH/ loss hom sale of securities. 

S Return on assets i~ computed using a simple average of total assets at the beginning and at the end of the relevant period . 

6 The disclosurt>S for NPA rcicrrcc.l to in point 17(iv) above correspond to Non Perforn1ing Advaru:es. 
7 As .11 September 30, 2019, the total capit-.U infused and outstanding is~ 14,900 lakh in Yes Securities (India) I Jmited, ~ 8,950 la)(h in YF..S Asset Management (Jn,Ua) 

limited and t SO lakh in Yes Trustee Limited. All three arc wholly owned sub.~idiary companiE.'s of the Bank 

8 Basec.l on review of credit portfolio of the Dank., the Bank has identified certain performing accounl~ which have been faced with stress due to current market and 
liquidity condition. l11e Bank hall created Contingency Provision of ~ 210,000 lakh towards these identified accounts in March 2019. In the quarter ended June 30, 
2019 the Bank has utilized~ 139,930 lakh and for the quarter ended September 30,2019, the Bank has utili.<ed the balance unutilsed provisions from the pool towards 
specific provisioning of NPAs. 

9 An the business of the !lank is concenh:ated in India; the segment disdosUies made pertain to domestic segment. 
10 During this quarter, the Dank ha.d sold and transferred securities from HIM category exceedirig 5% of tlle book value of investment held in HIM category at the 

beginning of the year. The 5% threshold referred to above does not induc.le onetime transfer of securities to/from HTM category with the approval of Board of 
Directors permitted to be undertaken by banks as per ex tant RBI guidelines, sale of sccuriti~:s under pre-announced Open Market Operation (OMO) auction to the 
Kill and nale of securities or transfer to J\.FS I HFT consequent to the rec.luctiun of ceiling on SLR securities under HTM. The book value of H'JM investment sold 
during this quarter was ~ 1,026,899 Ja khs. The market value of investments (excluding investments in >-ub>-idiaries) under HTM category as at Septemk T 30, 2019 was 
~ 3,718,094 lakhs and was higher than the book value thereof as at that date 

11 The Bank has elected to exercise the option permitted under section 115BAA of the Income Tax Act, l961 as introduced by the Taxation Laws (Amendment) 
Ordinance, 2019. Accordingly, the Bank has recognised Provision for Income Tax for quarter anu the ha.lf year ended September 30, 2019 and rc-measured its 
defe•Ted tax assets basis the rate prescribl!d in the aforesaid section and recognized the effect of change by revising the annual effective income tax rate. The rate ol 
incom~ tax is changed hom 34.944% to 25.168% d uring the quarter and six months ended September 30, 2019. There-measurement of accumulated deferred tax n5set 
has resulted in a one-time additional charge of ~ 70,861lakhs. 

12 The Bank became aware in September 2018 through communications from stock exchanges of an anonymous whistlcblower complaint alleging irregularities in the 
Bililk's operations, potential conAicts of interes ts in relation to the former MD and CEO and allegations of incorrect NPA classification. The Bank conducted an 
intemal enquiry of these allegations, which was carriec.l out by management and supervised by the Board of Directors. The enquiry resulted in a report tha t was 
reviewed by the Board in November 2018. Based on further inputs and deliberations in Uecember 2018, the Audit Committee of the Bank engaged an external firm to 
independently examine the matter. During the quarter, the Bank has received the ceport hom the external fum and is cunently in the process of evaluating if any of 
the fmdings have material impact on financial statements/ processes. Bascc.l on work done and findings till date, the Bank has not identified any material financial 
statement implications. Further, during the quarter/ half year, the Bank has also received various other anonymous w!Ustle blower complaints alleging incgularities 
in the Bank's operations which it is continuing to analyze. The Dank will consid~r the implications of ongoing work once the cxounination of thi~ matter is completed. 



S F.GMFNTAL RESULTS 

. 
Standalone 

FOR TilE FOR TilE FOR THE 1'01< THE HALF r-on 11m FO R THfi 
QUARTER QUAI<TER QUARTER YEAR ENDED IIALPYEAR YEAR ENDeD 

Sr 
PARTICULARS ENDED ENDED 30.06.2019 ENDED 30.09.2018 30.09.19 ENDED 31.03.19 

No 30.09.2019 30.09.18 

(Unaudited} (Unau dited) (Unaudited) {Unaudited) (Unaudifed) (Audited) 

1 Segment revenue 

(a) frc.1sury 301,904 3-.?4.?19 258,685 639,823 •194,132 1,045,3'18 

(b) Corp11ri11c! U.1nking 474,179 526,271 572; 10!1 1,000,450 1,118,9~ 2,226,535 

(c) Rct.lil U.mking 144,281\ 1:-\9,230 109,590 283.516 20:\.444 456,587 
(d) O ther Banking Ope-rations 4,793 4,201 4,451 !1,995 '.1,027 20,519 

(e-) Uualloc~tec\ 24 (12) 16 12 14 44 
TOTAL 928,186 1,004,609 944,850 1,932,796 1,825,551 3,749,083 

Add I (Less): Inter Sep,ment Revenue (94,966) (95,729) (74,382) (!90,695) (127,865) (327,593) 

lnc4iJme from Oper~tions 833,220 908,680 870,468 1,742,101 1,697,68& 3,421,490 
2 Segmental Results 

(a) 'J'rcnsury 172,172 5D.!l01 63,:Wl 222.973 152,171! 354,603 

(b) Corpor.l ll.' Banking (1!1,008) 39,578 141,644 (4.1,43U) 300,504 141,801 

(c) l~l·l.liJ Banking (28, 11l) (16,729) (10,126) (44,840) (18,441) (45,248) 

(d) Othl'r Banking Operations 2,756 1,468 1,711 4,224 3,772 9,166 
(c) Un.llluc~to:tl (53,590) (57,619) (53,974) (111,209) (112.461) {224,51!1!) 

Profit before Tax 12.219 17,498 142.646 29,717 325,552 235,734 

3 Segment Assets 

(a) Trl!asury 11,246.301 12,535,224 12,424,0!\4 11,246,301 12,424.084 13,U22,600 

(b) Corporate Banking 17,708,122 19,129,119 20,312,858 17,708,122 20,312,858 19,798,848 

(c) Retail Unnking 5,297,019 5,014,069 4,215,720 5,297,019 4,215,720 4,865,541 

(d) Otl 1~r fla nking Operations 1.'}33 2,195 1,584 1,933 1,584 ll,854 

(e) Una llo<:.1t~d 404,190 435,520 210,469 404,190 210.469 386,774 

Total 34,657,565 37,116,128 37,164,715 34,657,565 37,164,715 38,082,617 

4 Segment Liabilities 

{a) Treasury 9,152,696 9,983,020 11,551,853 9,152,696 11,551,853 10,817,519 

(b) Corporate & nking 12,251,590 13.766,536 13,H 9,306 12,251 ,590 13,119,306 14,"117,975 

(c) Retail Banking 9,438.581 9,701,999 8,702,827 9,438.581 8,702,827 9,473,940 

(d) Other Banking OperatiorL~ 9,661 10,495 11,554 9,661 11.»1 10,823 
(e) Unallocated 1,026,074 1,004,557 1,046,074 1,,026,074 l ,CJ.l6,074 971,940 

C.,pitiLI and Reserves 2.778,963 2.649,519 2.733,101 2,778,963 2,733,101 2,690,420 

Total 34,657,565 37,116,128 37,1&4,715 34,657,565 37,164,715 38,082,617 

SECM6N'T f'R INCIP.ALACTJVl' l' lllS 
Includes investments, <11l fltiOJict,ll n-.orkets activities undertaken on behalf of the Bank's customers, proprietary 

Trl!nsury trading. maintenance of reserve requirements and resource mobilisation from other banks and financial institutions. 

Corporate Banking Includes lending, deposit taking and o th('r S<.'Tvices offered to corporate customers. 

R~tail Banking lndudes lending. depo~it taking and other servkes offered to retti.l customers. 

Other B.·111king Operi!tions lnclmii.'S para banking activiti<.'S like third party product distribution, merchant banking etc. 



STANDALONF. CASIII'I.OW STATEMENT 
~ in Lakhs) 

Period ended Period ended Period ~ndect 

30-Sep-19 30-Sep-18 .il l·M~r-'J 9 
(Unaudited) (Unaudited) (AIIdifed) 

C~sh flow from Oper•ting Activities 

Net profit before t•xe< 29,717 325,552 235,735 
Adj11stment for 

J)el'reoation for the l'"riud 16,746 "14,756 30,154 
1\mortiz.cltion ,,[ tn·<"mium on investments 13,155 10,333 21.026 
Provision for investments 90,709 46,102 68,249 
Provision for stand~rd advances (219,566) 19,114 225,141 
Provision/write off of non ,,.,forming ••lv•nn•s 437,797 78,904 256,f>95 
Other provisions 3,095 12.443 27,671 
(Profil)/Loss on sale of laml. huilo..ling an(l other assets 12 (14) (39) 

(i) 371,665 507,190 864,631 
Adjushnents for: 

lncre~sc / (Oc<re~se) in Deposits (1,811,284) 2,209,980 2,687,203 
lm·r.,ase/(Decr~as") in Other Uabililies (29,767) 756,056 380,167 
(lncre~sc)/Occrease in Lnvestm•nts 1,215,405 (1,659,628) (1,601, 980) 
(Increase)/ De.:r"""' in Advances 1,261,707 (3,688,265) ( 4,053,269) 
(I ncr<'><")/ 0c(fe~se in Other ass~t~ (70,911) (843,526) (481,829} 

(ii) 565,151 (3,225,382) {3,069,708) 
p,,ymmt of directt~xes (iii) (45,479} (120,634) (261,040) 

Net r•sh gener•ted from/ (used in) oper•fing activities (A) (i+ii+iii) 891,336 (2.838,827} (2.466,117) 

Cash now from investing activities 

Purchase of lixed asso;ts (2~.988) (12,297) (29,129) 
l'rm:e.,ds lrom sale of fixed assets 357 188 554 
Investment in subsidiaries (1,500) (1,950) (11,850) 
(Lt>crease) f ().,crease in Held To Maturity (I ITM) sN."rilics 900,408 (586,985) (587,754) 

Net cash generated I (used in) from investing activities (B) 875,277 (601,043) (628,179) 

Cash flow from finoncing octivities 

lncre~se I (Decrease) in Borrowings (1 ,530,565) 2.441,891 3,137,082 
Tier IT LJ~bt rois•d - 304,200 :304,200 
Innovative Perpetual Debt (re)Jaid)/ r•ised - - (17,544) 
'l'i~r IIUeht repaid during the year - (75,399) (54,304) 
Proceeds from issue of Share Ca)Jital (net of sh~re issue expe&lSe) 190,816 4,904 9,535 
Dividend paid o..lurint: the year (46,338) (62.240) (62,240) 
Tax on dividend paid (9,525) (12,797) (12,797) 

Nef cash gener•ted from/ (used in) financing activities (Q (1,395,612) 2,600,560 3,303,932 
Effect of exchange fluctuation on ttanslation reserve (U) 1,461 8,893 5,878 

Net Jncrt'asel (D<'crease) in cash and cosh equivalents (A+B+C+D) 372_462 (830,417) ns,s15 

Cash and cash equivalents as at J\pril1" 2,688,951 2,473,437 2.473,437 
C•sh •nd cash equivolenls as at the period end I 3,061,413 1,643.020 2,688,951 

For YES BANK Limited 
Place; Mumbai 
Dale: November1, 2019 
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Independent Auditor's Review Report on consolidated unaudited 
quarterly and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
YES Bank Limited 

I. We have reviewed the accompanying Statement ofUnaudited Consolidated Financial Results 
of YES Bank Limited (the 'Bank'/ the 'Parent') and its subsidiaries (the Parent and its 
subsidiaries together referred to as the 'Group'), its jointly controlled entities and its share of 
the net profit after tax of its associates for the quarter ended 3 0 September 20 I 9 and year to 
date results for the period from 1 April 2019 to 30 September 2019 (the 'Statement'), being 
submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for the 
disclosures relating to consolidated Pillar 3 disclosure as at 30 September 2019, including 
leverage ratio and liquidity coverage ratio under Basellll Capital Regulations as have been 
disclosed on the Bank's website and in respect of which a link has been provided in the 
Statement and have not been reviewed by us. Attention is drawn to the fact that the 
consolidated figures for the corresponding quarter ended 3 0 September 20 18, the 
corresponding period from I April 2018 to 30 September 2018 and the cash flow statement 
for the corresponding period from I April 2018 to 30 September 2018, as reported in the 
Statement have been approved by the Bank's Board of Directors, but have not been subjected 
to review by us since the requirement of submission of quarterly consolidated financial results 
and cash flow statement has become mandatory only from 1 April 2019. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard 25 "Interim Financial Reporting" 
('AS 25'), prescribed under Section 133 of the Companies Act, 20I3, the relevant provisions 
of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by the 
Reserve Bank of India (RBI) from time to time ('RBI Guidelines') and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements {'SRE') 2410 "Review of Interim Financial Information Perfonned by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 
A review of interim financial infonnation consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytkal and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEB ~lmir::::~ 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) R~:.t<tqDR&~ 
2015, as amended, to the extent applicable Q:) 

B S R & Co {8 partnership firm with 
Registration No. BA61223) converted ioto 
!l S R & Co. LLP Ia Limited liabili!y, Partner5hip 
with LLP Registrlrtion No. AA8~181) 
with effect from October 14. 20\3 



B S R & Co. LLP 

Independent Auditor's Review Report on consolidated unaudited 
quarterly and year to date financial results of YES Bank Limited pursuant 
to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (Continued) 

YES Bank Limited 

4. The Statement includes the results of the following entities : 

YES Securities (India) Limited, 

YES Asset Management (India) Limited, and 

YES Trustee Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and 
based on the consideration of the review report of the other auditor referred to in paragraph 6 
below and based on our assessment of the Financial Results/ fmancial information certified by 
the Board of Directors as stated in paragraph 7 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Accounting Standard, RBI 
Guidelines and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms ofRegulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15, as amended, including the manner in which 
it is to be disclosed, except for the disclosures relating to consolidated Pillar 3 disclosure as at 
30 September 2019, including leverage ratio arid liquidity coverage ratio under Basel lli 
Capital Regulations as have been disclosed on the Bank's website and in respect of which a 
link has been provided in the Statement and have not been reviewed by us, or that it contains 
any material misstatement. 

6. We draw attention to Note 12 of the Statement which describes the ongoing enquiry by the 
Bank into certain anonymous whistle-blower allegations. 

Our conclusion on the Statement is not modified in respect of the above matter. 

7. We did not review the fmancial results of one subsidiary included in the Statement, whose 
financial results reflects total assets of Rs. 6,196.68 lakhs as at 30 September 2019 and total 
revenues ofRs. 61.941akhs and Rs. 118.5 I lakhs and total net loss aftertax ofRs. 488.33lakhs 
and Rs. 1,061.93 lakhs for the quarter ended 30 September 2019 and for the period from 
1 April2019 to 30 September 2019, respectively, and cash flows (net) Rs. 323.20 Jakhs for the 
period from 1 April 20 19 to 30 September 2019, as considered in the consolidated unaudited 
financial results. These fmancial results have been reviewed by another auditor whose report 
has been furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary, is based solely 
on the report of the other auditor and the procedures perfonned by us as stated in paragraph 3 
above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Mumbai 
I November 2019 

ForBS R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

VW~~ 
Venkataramanan Vishwanath 

Partner 
Membership No: 113156 

UDlN: 19113156AAAAEK7822 



YES BANK Limited 
Regd. Office: YES 11/\NK Tower, lf.C-2, 15th Hoor, Sennpati I3apM Marg. f:lphinstone (W), Mumbai 400 01.'1, lntlia 

Website: www.ye?sbank.in bnoill<l: .,h.,..eholdcrs@yesbank.in 

UNAUDITED CONSOLJDAT£1.) l'INANCIAI. RESULTS I'OR THE QUARTER ANI.) HAlF YEAR ENDED St:I'TEM~ER 30, 2019 

Sr 
No. 

PARTICULARS 

1 Interest earned (a)+{b)+(c)+(d) 
(a) Interes t/ discount on advances/ bills 

(1.>) lnrome on investments 
(c) Interest on b.1lances with Reserve Dan!; of Indio 

and other inter-bank ful\ds 

(d) Others 

2 Other Income (Refer Note 4) 

3 TOTAL INCOME (1+2} 
4 Interest Expended 
5 Operating Expenses (i)+(ii) 
(i) 1'<1)'rnents to and provisions for employees 
(ii) Other operating expenses 

6 Total Expenditure (4+5) (exduding provisions 
and contingencies) 

7 Operating Profit (before Provisions and 
Contingendes)(3·6) 

a Provisions (other than Tax expense) and 
Conllngencies (net) 

9 Exceptionill Items 

10 Profit nom ordinny activities before tax (7-S. 
9) 

11 Tax Expense 

12 Net profit from Ordinary Activities after tax 
(10-11) 

13 ExtraordiJ.1.ary Items (Net of tax) 

14 NET PROFIT (12-13) 
15 PaiJ-up equity Share Capital (Face value of~ 2 

each). 

16 Reserves & Surplus excluding revaluation 
reserves 

17 Analytica l ratios : 
(i) Pciccn tage of Shares held by Government of 

India 

(ii) Capital Adequacy ratio- Base! III 
(iii) Earning per share for the period / year (before 

and after extraordinary items) 

-Basic ~ 

·Diluted ~ 

(iv) NPA ratios­
(a) Gross NPA 

(b) Net NPA 
(c) %of Gross NP 1\ 

(d) %ofNetNPA 
(v) Retum on assets (avemge) (annualized) 

fOR THE 
QUAR'l' RR 

ti!'lfO.llD 
30.0!l.1019 

(\:.lnaudited) 
738,272 
582,109 

142,135 

6,443 

7,585 

96,478 

834,750 
519,941 
171,122 

68,294 
102,828 

691,063 

143,686 

133,625 

10.062 

72,971 

(62,909) 

(62_909) 

51,007 

Nil 

16.3% 

(2.58) 

(2.58) 

(Not Annualized) 

1,713,441 

975,720 
7.39% 

4.35% 

(0.7%) 

I'OR1'HE 
QUART Ill( 

.BN.DI!D 
30.0(;.2019 

(Uillludil~d) 

781,295 
610,295 

153,907 

10,366 

6,727 

129,283 
910,579 

553,443 
163,335 

68,720 

94,615 

716,771 

193,801 

178,411 

15.390 

5,834 

9,556 

9,556 

46,378 

Nil 

15.7% 

0.41 

0.41 

(Not 
Annuali:~:ed) 

1,209,210 

688,327 
5.01% 

2.91% 
0.1% 

Consolidated 

1'0R THE FOR THE 
Q UARTER IIAl.F YF.AR 

lfl'inED liNDiiD 
30.09.20)8 30.09.19 

(Una11diicd) (Unaudited) 
723,114 1,519,567 
554,839 1,192,404 

156,103 296,042 

5,822 16,808 

6,350 

148,253 
871,367 

481,262 
154,801 
60,/\94 

93,907 

636,063 

235,305 

94,253 

141,052 

45,905 

95,147 

95,147 

46,186 

Nil 

163% 

4.13 

4.01 

(Not 
Annualized) 

386,608 

201,967 

1.60% 

0.84% 

1.1% 

14,312 
225,761 

1,745,328 
1,073,38!1 

334,457 
137,014 

197M3 

1,407,841 

337,488 

312,035 

25,452 

78,805 

(53,353) 

(53,353) 

51,007 

Nil 

16.3% 

(2.24) 

(2.24) 
(Not 

Annualized) 

1,713,441 

975,720 

7.39% 

4.35% 

(0.3%) 

l10H TFfli 
HALl' YEAR 

rrNo:nb 
3U.U9.J.ll 

(Unaudited) 
1,380,886 
1,055,27::\ 

291,189 

22,025 

12,399 

320,5&7 
1,701,474 

917,045 
302,491 

121.325 
181,166 

1,219,536 

4111,938 

157,052 

324,886 

103,172 

221,714 

221,714 

46,186 

Nil 

16.3% 

9.61 
9.47 

(Not 
Annualized) 

386,608 

201,967 

1.60% 
0.84% 

1.3% 

(t in I akhs) 

FOR THE 
YEAR ENDED 

31.03.19 

(Audited) 
2,962,380 
2,291,854 

604,842 

39,757 

25,926 

467,548 

3,429,928 

1,981,129 
636,143 
253,811 

382,331 

2,617,272 

812,657 

577,756 

234,901 

63,974 

170,927 

170,927 

46,301 

2,642,440 

Nil 

16.6% 

7.40 

7.33 

Annualized 

788,256 

448,485 

3.22% 

1.86% 

0.5% 



SUMMARISED BALANCE SIIEIIT 
~ in 1 .1~.hs) 

Consolid3led 

PARTICULARS 
As at As at As ~I 

30.09.2019 30.09.2Ul8 31m.2o19 
(Unaudited) (Unaudited) (Audited) 

CAI' ITAL AND LIABILITIES 
C 1pit.11 ;)1,007 46,'111(> 46,'301 

Rest>rve~ ~nd .slll'plus 2,721,557 2,685,546 2,6·12,440 

Dep<J~its 20,942,21!1\ 22,277,265 22,755,790 

Borrowing,.; 9,313,090 10,165,951 10,842,1111 

O tlo cr liabilities ~ nd provio;ions 1,628,200 1,\188,291 1,799,019 

Total 34,656,141 37,163,239 38,085,961 

ASSETS 
Cash and bJlances with Re>serve B~nk of lndiil 1,729,743 1,119.047 1,079,774 

l}alilnct·s with banks and money ~t c~ll ~nd short 
notice 1,339,339 525.474 1,618,719 

Investlnents 6,7B,275 9,019,522 8,932,85.'\ 

Advanc~s 22,438,193 23,958,032 24,139,719 

Fixed ~ssets 90,019 111,900 82,989 

Other asse ls 2,345,571 2,459,264 2,231,907 

Total 34, 656,141 37163,239 38,085,961 

N<Jtcs: 
1 Tile results have been taken on record by the D<Janl <Jf Directors of the Bank at il~ meeting held in Mumbai today. Tht> rerull~ have> been subje<:t ro 

"Limited Review" by thO! Staturory Auditors nf the Bank. There are no qu.tlifie«tions in the audi tor's n·vicw report for the quar ter enued and hall ye.1r 
ended St>ptember 30, 2019. 

2 Durinr, the quarter ended September 30, 2019, the Rank has issued 231,055,018 equity shares of f 2 each for cash pursuant to Qualified lnstitu linns 
Placement (QlP) at f 83.55 per share i\ggregating tu f 188,016 Lakhs (net of share issue c>xpcnsc-s). 

3 During the quarter and hall year September 30, 2019, the 5ank allotted 387,150 shares and 4,244,174 shares, pursuont to the excrci~e of stock options by 
certa in employ~es. 

4 Other income includes fees and couunis.sion earned from guarantees/letters of credit, loans, financial advisnry lees, sellinr, of third party products, 
earnings from foreign exchange transactions aml profit/loss from sale of securities. 

5 Return on asse ls is computed using a simple average of total assets at the beginning and at the end of the relevan t period. 

6 TI1e d isclosures for NPA referred to in point 17(iv) above correspon d to Non Performing Advances. 

7 Based on review of credit portfulio of the Bank, the Hank has identified certain performing accounl~ which have been faced with stress due to current 
market and liquidity condition. 'the Bank had created C<Jntingency Provision nf ~ 210,000 lakh towards these identified accounts in March 2019. ln the 
quarter ended June 30, 2019 the Bank has utilized f 139,930 lakh and for the quarter ended September 30, 2019, the Bank has utili.~ed the balance unutilsed 
p rovisions from the pool towanls spec!fic provisioning of NPAs. 

8 As the business of the Group is concentrated in India; the segment disclosures made pertain to domestic segment. 

9 In accordance with RBI circular DBR.No.DP.l3C.1/21.06.201/2015-16 dated July 1, 2015 on 'Dasellll Capital Regulations' read together with RBI circular 
DRR.No.BP.IlC.S0/21.06.201/2014-15 dated March 31, 2015 on 'Prudential Guidelines on Capital Adequacy and Liquidity Standards- Amendments' 
requires banks to make applicable Pillar 3 disclo~ures including leverage ratio and liquidity coverage ratio on a consolidated basi~ under Basel ill 
f-ramework. The Pillar ill disdo~ures have not been subjO!Cted to review or audit by the s tatutory auditors. The Bank has made these disclosures which are 
avail<1ble on its website a t the following link http.s:/ fwww.yes bank.in/pdf/baseUi.i_ disd osmc_sep_30_2019.pdf 

10 Doring this quarter, the 13ank h ad sold and transferrL>d Sl'CUritics from H'l'M c.,tegory exceeding 5 '%. of the book value of investment hdd in H fM c<~tegory 

at the beginning of the year. The 5% threshold referred to above does not include onetime transfer of securities to/ from HTM category with the approval 
of Board of Directors permitted to be undertaken by banks as per extant RBI ~idelines, sale of securities under p re-atmounced Open Market Operation 
(OMO) auction to the RRl and sale of securi ties or transfer to AFS 1 HFf cons~qucnt to the reduction of ceiling on SLR securities under HTM. The book 
value of l ITM investment sold du ring this quarter was f 1,026,899 lakhs. The market value of investments (excluding invesllllents in subsidiaries) under 
HTM category as at St>ptembcr 30, 201 'J was f 3,718,094 lakhs and was higher than the book value thereof as at that date 

11 The Bank has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as in troduced by the Taxation Laws 
(Amendment) Ordinance, 2019. Accordingly, the 3ank has Tecngnised ProvisloJ'I for Income Tax for quarter and the half year ended September 30, 2019 
and re-measUTed its deferred tax asse l~ basis the rate prescrib~d in the lliorcsaid section and recogn i7,ed the effect of change by rev bing the annual 
d fO!Ctive income tax ra te. TI1e rate of income tax is changed from 34.944% to 25.168% d uring the qmu ter and six months ended September 30, 2019. The 
re-measul't'ment of accumulated deferred tax asset has resulted in a one- tio1e addi tional charge of ~ 70,861 lald\S. 



SEGMENTAL RESULTS .. 
Consolidated 

I'OR THE FORTltE FOR'J'HE FOR THE FOR THE FOR THE 
QUARTER QUARTER QUARTER IIALFYEAR HALF YEAR YEAR ENDED 

Sr 
ENUEO flNDiiO f.NDiiD ENDED ENDED :n.03.19 

No 
PARTICULARS 30.09.2019 30.06.2019 30.09.2018 30.09.19 30.09.18 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Segment revenue 

(a) rrellsury 304,904 334,919 258,685 639,823 494,132 1.0'.15,396 

(b) Corporil te ~nkin~ 473)123 525.9.t2 571,988 999,765 1,118,782 2,226.124 

(c) Rel~il T!m,king 144,286 139,230 109,590 283,516 203,444 456,567 

{d) Other Banking Operations 6,678 6,229 5,469 12,907 12,965 29,367 

(c) Unnllocatcd 24 (12) 16 12 15 44 
TOTAL 929,715 1,006,308 945,748 1,936,023 1,829,338 3,757,521 

Add / (Less): Inter Segment Revenue (94,966) (95,729) (74,381) (190,695) (127,865) (327,593) 

Income from Operations 834,749 910,579 871,367 1,745,328 1,701,473 3,429,928 

2 Segmental Results 

(il) Tr('asury 172,172 50,801 63,391 222,973 152,17/1 354,603 

(b) Corporntc Banking (1$1,267) 39,3.16 141 ,632 {41,932) 300,566 141,834 

(c) R<'tilil l:lanking (28,111) (16,729) (10,126) {44,840) (18,441) (45,248) 

(d) O ther Banking Operations 858 (39/1) 3M 460 3,252 8,M8 

{e) Una JIOCII ted (53,590) (57,619) (54,152) (111,209} (112,669) (225,136) 

Proiit before Tax 10,062 15,390 141,052 25,452 324,886 234,901 

3 Segment Assets 

(a) Trensury 11,249,451 12,538,324 12,424,084 11,249,451 12,424,084 '13,025,650 

(b) Corpor.ltl.' Banking 17,695,859 19,114,419 20,308,292 17,695,859 20,308,292 19,798,307 

(c) Retai l Banking 5,297,019 5,0\4,069 4,215,720 5,297,019 4,215,720 4,865,54'.1 

(d) Other Banking Operations 30,917 34,682 14,287 30,917 14,287 29,398 

(e) Unallocated 382,895 414,899 200,856 382,895 200,856 367,065 

Total 34,656,141 37,116,392 37,163,239 34,656,141 37,163,239 38,085,961 

4 Segment Liabilities 

(a) Treasury 9,152,696 9,983,020 11,551,853 9,152,696 11,551,853 10,8 t 7,519 

(b) Corporate Banking 12,243,885 13,759,275 13.112,776 12.243,885 13,112.776 14,112.65.1 

(c) l{etail Banking 9,438,581 9,701,999 8,702,827 9,438,581 11,702,827 9,473,940 

(d) Other Banking Operations 22,243 21,426 17,889 22,243 17,889 21,129 

(c) Unnlloca tecl 1,026,174 1,004,650 1,046,162 1,026,173 1,046,162 971,979 

Cnpita1 and Heserves 2,772,563 2,646,022 2,731,732 2,772,56-.l 2,731,732 2.,688,741 

Total 34,656,141 37,116,392 37,163,239 34,656,141 37,163,239 38,085,961 

SEGMENT I'RlNO PAL ACflVD'IES 
Includes investments, all financial markets activities undertaken on behalf of the Bank's customers, 

Treasury proprietary trading, maintenance of rc.o:erve requ irements and resource mobilisation from other banks 
and financial institutionl>. 

Corpotate Banking Includes lending, deposit taking and other services offered to corporate customers. 

Retail Banking Includes lending, deposit taking and other services offered to retail customers. 

O ther 'Banking Operations Includes para banking activities like third party product distribution, merchant banking etc. 



CONSOLIDI\ TUD CASH fl. OW ST A TI:MENT 
(~ m Lakhs) 

Period ended l'edud l!nded l'eriod ended 

3!i-Scp-J9 3()-Sep-lB 31-Mar-19 
(On.Hadited) (Un.tnditcd) (Audited) 

Cash flow fmm O perating ;\ctivities 

Net profit before taxes 25,452 324,886 234,901 
A dju st~nent for 

Deprecinlion ft>r the p~riod 17,035 14,889 30,545 
Amortiza tion of premium un investment~ 13,155 10,333 21,026 

Provi.<ion for inv<.'StOlents . 90,709 41>,102 68,249 
Provision for standard adv~nces (219,566) 19,114 225,141 
Provision/ write off of non per forming odvances 437,797 79,393 256,695 

O ther provisions 3,095 "12,443 27,671 
(Profit)/ loss on sale of land, building and other ass~ Is 11 (14) (39) 

{1) 367,689 507,146 864,188 
Adjustoaent~ for : 

Increase I (Decrease) in Ocposils (1,813,502) 2,208,404 2,686,930 
lncr~asc/(Deo·ease) in Other 1 .iabililies (28,053) 756,416 384,214 

(lncrease)/Decr~asc in Investment.• 1,216,805 (1,657,671!) (1,593, 180) 
(h-.crea.se)/T)(:creose in Advances 1,263,728 (3,685,543) ( 4,044,531 ) 

(lncrease)/Decreasc in Other assets (71,279) (846,445) (493,636) 
(ii) 567,699 (3,224,845) (3,060,204) 

P.1yment of direct taxes (iii) (45,479) (120,634) (261,314) 
Net cash &enerated from/ (used in) operating activiti~s (A) (i+ll+iii} 889,908 (2,838,334) (2,457 ,330) 

Cash flow from lnvo;sting activiti~s 

Purchnse of fixed assets {24,433) (13,233) (30,3t9) 
ProceeJs from sale of fixed as~els 357 188 554 
(Increase) I Decrease in Helc.l To M~turity (HTM) secu rities 8\18,909 (588,935) (599,1\Q.I) 

Net cash gneratcd I (u~d in) from investing utivlties (B) 874,832 (601,980) (629,369) 

Cash flow from financing activ itiu 

lncrea.<e I (Decr~ase) in florrowings (1,530,564) 2,441,891 3,137,082 
Tier !I Debt raised - 304,200 304,200 
Innovative Perpetual Debt (repaid)/rai<ed - - (17,544) 
Tier U Debt r.,paid during the year - (75,399) (54,304) 
Proceeds from io;sue of Share Capital (net (1( share issue expense) 190,816 4,904 9,535 
Dividend paid during the year (46,339) (62,240) (62,240) 
Tax on dividend paid (9,525) (12.797) (12,797) 
Net u sh generated from/ (used in) fin~ncing ~ctivilies (C) (1,395,612) 2,600,560 3,303,932 
Effect of exchange fluctuation on triU\SiaUon reserve (D} 1,461 8,893 5,878 
Net Incn•se/ (D4!Cte.1Se) In osb and cash equivalents (A+B+C+D) 370,589 (830,861) 223,111 

Cash ancl cash equival~n ts as at April 1"' 2,698,493 2,475,382 2.475,382 
Cash And cash equivalents a.s at thr period end 3,069,082 1,644,521 2,698,493 

For YES BANK Limited 
Place; MUlllbai 
Date: November 1, 2019 
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Press Release – November 1, 2019 
YES BANK announces Financial Results for the Quarter ended September 30, 2019     
 

   
1. RESILIENT PERFORMANCE CONTINUES  

✓ PBT at ` 122 Crores; PAT impacted by one-time DTA adjustment: 

• NII at ` 2,186 Crores for Q2FY20 

• Non-Interest Income at ` 946 Crores; sustained momentum in Retail Banking Fees with 10% sequential 

growth. Robust growth in Digital banking led fee streams  

• PBT at ` 122 Crores; PAT impacted by one-time DTA adjustment of ~` 709 Crores, excluding this one-

time impact, adjusted PAT at ` 109 Crores 

✓ Granularity acceleration in the Balance Sheet: 

• Advances at ` 2,24,505 Crores; Growth momentum sustained in Retail Advances with 30% y-o-y 

growth, now accounting for ~20% of advances in comparison to ~14% in Q2FY19 

• Credit Card book crosses ` 1,000 Crores; 6.5 lakh+ cards in force; Spends at ~ ` 3,100 Crores for H1FY20 

• Deposits at ` 2,09,497 Crores; CASA ratio improved to 30.8% in Q2FY20 vs. 30.2% in Q1FY20; CASA + 

Retail TDs at 60.3% in Q2FY20 vs. 58.2% last quarter, led by 18.6% y-o-y growth in Retail TDs 

✓ Recognition cycle nearing an end: 

• GNPA at 7.39%, NNPA at 4.35% 

• Credit costs at 69 bps for Q2FY20; H1FY20 Credit Costs at 100 bps  

• Retail and SME book- delinquency levels continue to be best in class 

• Sequential reduction in gross outstanding in key Sectors such as NBFC, HFC and Electricity in Q2FY20 
 
2. STRATEGIC INITIATIVES TOWARDS TRANSFORMATION 

✓ Strengthening the Bank’s Capital Position to capture incremental growth opportunities:  

• Received a binding offer from a global investor for an investment of US$ 1.2 Bn subject to Regulatory 

and other necessary approvals 

• Received multiple other non-binding but strong bids from marquee Domestic and Global 

Institutional Investors and Family Offices 

• The Board is evaluating all bids to ascertain the most optimal capital solution for the Bank   

• Successfully raised US$ 273 Mn vide QIP route in Q2FY20  

• CET-I Ratio expands to 8.7% in Q2FY20 vs. 8.0% last quarter 

✓ Building Human Capital capabilities in Key focus areas: 

• Strengthened Compliance, Governance & Controls Culture: Appointment of Head of Governance & 

Controls, CFO and COO  

• Continue to attract talent: Rise in headcount by 2,466 during Q2FY20 mainly in Retail/ Branch Banking 

✓ Sustained domination in Digital Payments space: 

• UPI transactions for the quarter cross 1 billion; H1FY20 volumes higher than entirety of last year; 

Volume market share at ~ 40% for Q2FY20 

• Won the DigiDhan Mission Digital Payments Award 2018-19 for ‘Overall Performance in Digital 

Payments’ at the MeitY Startup Summit 2019 amongst 56 competing banks  
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3.  PROFIT & LOSS 

• NII at ` 2,186 Crores in Q2FY20 includes the impact of ~` 228 crores due to fresh slippages during the 

quarter; NIMs at 2.7%  

• Non-Interest Income at ` 946 Crores; 10% sequential growth in Retail Banking Fees. Robust Growth in 

Digital Banking led fee Streams  

• Operating Expenses at ` 1,673 Crores for Q2FY20  

• Pre-Provisioning Operating Profit at ` 1,458 Crores for Q2FY20; Provisions of ` 1,336 Crores. 

• Profit Before Tax at ` 122 Crores for Q2FY20; Net Loss at ` 600 Crores for Q2FY20 due to one-time DTA 

adjustment of ~` 709 Crores on account of change in Corporate tax rate regime. Excluding this impact, 

adjusted Net Profit at ` 109 Crores  

• Book Value at ` 109.0 per share as on September 30, 2019 

 

 
 
 

4. BALANCE SHEET:  

• Total Assets at ` 3,46,576 Crores with Advances at ` 2,24,505 Crores  

• Deposits at ` 2,09,497 Crores; CASA ratio improved to 30.8% in Q2FY20 vs. 30.2% in Q1FY20; CASA + 

Retail TDs at 60.3% in Q2FY20 vs. 58.2% last quarter, led by 18.6% y-o-y growth in Retail TDs  

• Retail Banking Advances grew 30% y-o-y to 20% of Advances (up from 14.3% as on September 30, 2018). 

Segmental mix below: 

 

Business Segment 
As on 

Sep 30, 2019 
As on 

Sep 30, 2018 
Growth 
(y-o-y) 

As on 
Jun 30, 2019 

Growth 
(q-o-q) 

A)   Corporate Banking 61.9% 68.2% -15.0% 63.9% -8.1% 

of which IBU Advances 7.8% 8.7% -16.6% 8.2% -9.3% 

B)   Retail & Business Banking of which: 38.1% 31.8% 12.3% 36.1% 0.4% 

i)   Medium Enterprises 7.5% 8.3% -14.5% 7.7% -6.5% 

ii)   Small and Micro Enterprises 10.8% 9.2% 9.3% 10.1% 0.8% 

iii)  Retail Banking 19.8% 14.3% 29.7% 18.3% 3.2% 

Total 100.0% 100.0% -6.3% 100.0% -5.0% 
 

• Total Capital Adequacy at 16.3% with Total Capital Funds at ` 51,030 Crores. Tier I Ratio and CET I ratio 

at 11.5% and 8.7% respectively 

• Sequential expansion in Capital Ratios was largely aided by QIP in August 2019 and organic capital 

accretion 

• Risk Weighted Assets stood at ` 3,13,228 Crores vs. ` 3,22,982 Crores last quarter 

• LCR at 127.1% as on September 30, 2019- above the regulatory requirements 
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5.  ASSET QUALITY 
 

S.No Particulars (%) September 30, 2019 

1 Credit Cost (bps) 69 bps 

2.1 GNPA 7.39% (` 17,134 Crores) 

2.2 NNPA 4.35% (` 9,757 Crores) 

2.3 PCR 43.1% 

3 Net Non-Performing Investments* 0.24% (` 558 Crores) 

4 Net Security Receipts* 0.71% (` 1,641 Crores) 

5 Std. Restructured Exposure*  0.10% (` 221 Crores) 

TOTAL (2.2 + 3 + 4 + 5) 5.39% 

  *Computed as a % of Gross Advances for common denomination 

• Gross Slippages of ` 5,945 Crores during Q2FY20. Recoveries and Upgrades aggregated to ` 867 

Crores during the quarter 

• Credit Cost of 69 bps during Q2FY20; H1FY20 Credit Costs at 100 bps 

• In Q2FY20, the Bank has seen material reduction in gross outstanding exposures of: 

o ~ ` 2,300 Crores to Electricity Companies, and 

o ~ ` 1,750 Crores to NBFC/ HFCs 

 

Overall portfolio is well distributed with significant deployment in YES BANK focused knowledge sectors 

where the Bank has developed considerable sectoral expertise with specialized Relationship, Product and 

Risk Managers (3 Eye Relationship and Risk Management organizational framework) 

 

Agri and Allied
1.1%

All 
Engg
3.8%

Aviation (Airports)
0.5%

Beverages
0.4%

Cement
0.9%

Chemical Products (Dyes, Paints, etc.)
1.4%

Commercial & Residential Real Estate
7.2%

Diversified
0.7% Drugs & 

Pharmaceuticals
1.1%

Educational 
Services

1.6%

Electricity
6.7%

EPC
10.6%

FMCG
0.6%

Food Processing
2.0%

Gas storage and pipeline
0.2%

Gems and Jewellery
1.2%

Glass & Glassware
0.1%

Granular & Retail
12.3%

Healthcare & Hospitals (Non Infra)
1.0%

Housing Finance Co.
3.3%

Iron & Steel
3.3%

Logistics
0.9%

Media & 
Entertainment

2.0%

Mining & 
Quarrying

0.7%

NBFC
2.7%

Other Financial 
Services

2.2%

Other Industries
9.3%

Other Metal & Metal Products
2.5%

Other Real Estate ( LRD/ Non CRE etc)
1.2%

Paper & Paper Products
0.4%

Petroleum, Coal and Other Fuels
1.2% Roadways

1.4%

Rubber, Plastic & 
Products

0.7%

Shipping
0.6%

Social & Commercial Infrastructure
2.4%

Technology/ITES
0.9%

Telecommunication
2.5%

Textiles
1.6%

Travel, Tourism & Hospitality
3.4%

Vehicles, Parts & 
Equipments

2.3%

Waterways
1.0%
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6. YES BANK leads in new age payments for Digital India 

Dominating the New Age Payment space 

• YES BANK won the DigiDhan Mission Digital Payments Award 2018-19 for ‘Overall Performance 

in Digital Payments’ at the MeitY Startup Summit 2019 amongst 56 competing banks for fueling 

digital transactions across retail and corporate customers using new age payment technologies  

• UPI: Consistently ranked as 1st for processing UPI based Merchant transactions since inception 

▪ Transaction vol. cross 100 Crore for the quarter; up 265% y-o-y by vol. and 263% by value 

▪ Market share of ~40% in Q2FY20 by volume 

▪ Processed 180+ Crore transactions amounting to nearly ` 3 lakh Crores in H1FY20; crossed 

transaction volume and value for entire FY19  

• IMPS: Consistently ranked 1st as Remitter Bank, by NPCI in peer bank category 

▪ Transaction volume increased 80% y-o-y reaching ~6 Crore transactions for the quarter   

• AePS: One of the Leading Acquirer Bank on AEPS 

▪ ~41% by Market Share in terms of transaction value in Sep’19  

▪ Processed 10+ Crore transactions in Q2FY20 with transaction vol. increasing 189% y-o-y 

• API Banking: Platform throughputs increased 183% y-o-y by volume and 186% y-o-y by value 

▪ 1,200+ Corporates on-boarded, up from 1,000+ corporates last quarter 

• Individual Inward remittance under Rupee Drawing Arrangement increased 86% by volume; and 

63% by value y-o-y 

• NACH E Mandate: Largest market share at 58% in Corporate Customer acquisition 

Pioneering New Age Technology to deliver superior offerings 

• YES Mobile: 55.4% y-o-y growth in registered user base; financial transactions grew by 61.3% and 

52.5% y-o-y in value and volume respectively 

• Debit Cards: Over 2 crore transactions amounting to ` 3,000 Crores processed till H1FY20 

• YES ROBOT - Personal Banking Assistant: Witnessed ~1 Crore interactions life till date. Soon be 

available across Alexa, Google Assistant and Siri to provide the Bank’s services on IoT platforms 

Partner to Digital India 

• Banker to 22 smart cities of which 15 cities employ YES BANK’s digital banking solutions  

• Sole UPI bankers for the entire state for Maha IT tax payments’ collection 

• Partnering with Panchayat & Rural Development Dept. for Govt. of West Bengal to empower 

members of SHGs as BC agent for DMT & AePS 

• Launched inward remittance under RDA through UPI 

7.  EXPANSION & KNOWLEDGE INITIATIVES 

• The Bank’s branch network stood at 1,123 and ATM/ BNA/ CRM network stood at 1,459 

• YES BANK raised ` 1,930 crores through the Qualified Institution Placement (QIP) route. The issue 

saw strong response from foreign as well as from domestic QIBs 
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• YES BANK was ranked No. 3 MLA (Mandated Lead Arranger) in Bloomberg League table rankings, 

in the domestic currency category for the quarter ended September 30, 2019 

• YES BANK launched Smart Edge for MSMEs: a first-of-its-kind surrogate lending model that doesn’t 

require financial statements and performs credit appraisal on basis of GST returns and operative Bank 

accounts, which in turn can be used to avail secured working capital limits from ̀  1 - 3 Crore in form 

of Overdraft (OD), Letter of Credit (LC) & Bank Guarantees (BG) 

• YES SCALE innovation program has launched YES SCALE Bizconnect, a first of its kind app by a 

Bank, designed to digitize operations of MSME Associations through curated technology and 

banking solutions. Also launched YES SCALE Business Solutions, a bespoke solutioning model for 

Educational Institutes, Logistics & Healthcare among others 

• YES BANK partnered with Microsoft to strengthen its first of its kind, AI enabled chatbot, YES 

ROBOT, with advanced NLP engine LUIS (Language Understanding Intelligent Service) and other 

cognitive services, capable of understanding and resolving the evolving banking needs of customers 

without the need for human intervention 

• YES BANK signed an MoU with Startup Punjab, which will enable the Bank to extend a plethora of 

services, product offerings and mentorship guidance to startups  

8.  AWARDS & RECOGNITIONS  

• YES BANK adjudged Winner, Cyber Security in The Banker's Tech Projects Awards 2019 for 

successfully introducing and implementing robust security procedures in corporate internet banking 

• YES BANK received the India Domestic Cash Management Bank of the Year, India Domestic Trade 

Finance Bank of the Year, India Domestic Project Finance Bank of the Year and India SME Bank of 

the Year at the Asian Banking and Finance Awards ceremony 

• YES BANK became the only Indian Bank - amongst 130 banks globally to become ‘Founding 

Signatories’ of the Principles for Responsible Banking (PRB). The Principles for Responsible Banking, 

jointly developed by YES BANK, the UN Environment Finance Initiative (UNEP FI) and 29 other 

banks, were officially launched at the UN General Assembly, ahead of the UN Climate Action 

Summit in New York. The ‘Founding Signatories’ collectively hold USD 47 Trillion in assets, 

representing one third of the global banking sector 

 

YES Bank’s analyst conference call, scheduled on Nov 1, 2019 at 5:30 PM IST, can be heard at following link, post 10 PM: 

https://www.yesbank.in/about-us/investors-relation/financial-information/financialresults 

ABOUT YES BANK  

YES BANK, India’s fourth largest private sector bank is a high quality, customer centric and service driven Bank. Since inception 

in 2004, YES BANK has grown into a ‘Full Service Commercial Bank’ providing a complete range of products, services and 

technology driven digital offerings, catering to corporate, MSME & retail customers. YES BANK operates its Investment banking, 

Merchant banking & Brokerage businesses through YES SECURITIES and its Mutual Fund business through YES Asset 

Management (India) Limited, both wholly owned subsidiaries of the Bank. Headquartered in Mumbai, it has a pan-India presence 

across all 28 states and 9 Union Territories in India including an IBU at GIFT City, and a Representative Office in Abu Dhabi.  

For further information, please contact: 
YES BANK                                                                             

Krunal Mehta                                                            

Email: krunal.mehta1@yesbank.in                             

https://www.yesbank.in/about-us/investors-relation/financial-information/financialresults
mailto:krunal.mehta1@yesbank.in
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Annexure 

 

Financial Highlights from Q2FY20 Results: 

P & L Highlights 

(` in Crores) Q2FY20 Q2FY19 
Growth % 

(y-o-y) 
Q1FY20 

Growth % 

(q-o-q) 

Net Interest Income 2,186 2,418 -9.6% 2,281 -4.2% 

Non-Interest Income 946 1,473 -35.8% 1,273 -25.7% 

Total Net Income 3,132 3,891 -19.5% 3,554 -11.9% 

Operating Profit 1,458 2,366 -38.4% 1,959 -25.6% 

Provision 1,336 940 42.2% 1,784 -25.1% 

Profit Before Tax 122 1,426 -91.4% 175 -30.2% 

Profit after Tax 109* 965 NM 114 NM 

Basic EPS (`) 0.4* 4.2 NM 0.5 NM 

Key P & L Ratios 

Return on Assets#  0.1%* 1.1% 

 

0.1%  

Return on Equity# 1.6%* 14.4% 1.7% 

NIM 2.7% 3.3% 2.8% 

Cost to Income Ratio 53.4% 39.2% 44.9% 

Non-Interest Income to 
Total Income 

30.2% 37.9% 35.8% 

 
Balance Sheet Highlights 

(` in Crores) 30-Sep-19 30-Sep-18 
Growth % 

(y-o-y) 
30-Jun-19 

Growth % 
 (q-o-q) 

Advances 224,505 239,627 -6.3% 236,300 -5.0% 

Deposits 209,497 222,838 -6.0% 225,902 -7.3% 

Shareholders’ funds 27,790 27,331 1.7% 26,495 4.9% 

Total Capital Funds 51,030 51,292 -0.5% 50,569 0.9% 

Total Balance Sheet 346,576 371,647 -6.7% 371,161 -6.6% 

Key Balance Sheet Ratios 

Capital Adequacy 16.3% 17.0% 

  

  

  

  

  

  

  

  

  
  

15.7% 

 

CET-I Ratio 8.7% 9.0% 8.0% 

Tier I Ratio 11.5% 11.9% 10.7% 

Book Value (`) 109.0 118.4 114.3 

Gross NPA 7.39% 1.60% 5.01% 

Net NPA 4.35% 0.84% 2.91% 

Provision Coverage Ratio 43.1% 47.8% 43.1% 

Credit Costs (in bps) 69 18 32 

Restructured Exposure% 
0.10% 

 (` 221 Cr) 
0.08% 0.08% 

Security Receipts (Net)% 
0.71% 

 (` 1,641 Cr) 
0.85% 0.71% 

CASA Ratio 30.8% 33.8% 30.2% 

Daily Average LCR 113.8% 99.4% 117.3% 

      

 
# Annualized 
* Basis Adjusted PAT excluding one-time DTA impact of ` 709 Crores in Q2FY20 

NM: Not Measurable 
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           YES BANK – KEY FINANCIAL UPDATE (Q2FY20 & H1FY20)  

 

Income and Profitability trend 

(` in Millions) Q2FY20 Q2FY19 Q1FY20 1HFY20 1HFY19 

Net Interest Income 21,859 24,176 22,808 44,668 46,367 

Non-Interest Income 9,459 14,735 12,727 22,186 31,676 

    Corporate Trade & CMS 1,645 2,116 1,995 3,640 4,278 

    Forex, DCM & Securities 3,859 2,220 6,561 10,420 6,823 

    Corporate Banking Fees - 6,677 610 610 13,504 

    Retail Banking Fees 3,823 3,613 3,474 7,298 6,942 

       : Trade & Remittance 1,034 1,402 868 1,901 2,556 

      : Facility / Processing Fee 633 713 680 1,313 1,402 

      : Third Party Sales  239 244 202 441 476 

      : Interchange / Direct Banking 1,252 742 1,144 2,396 1,435 

      : General Banking Fees 666 512 581 1,247 1,073 

Total Net Income 31,318 38,910 35,535 66,853 78,043 

Operating Expense 16,734 15,246 15,944 32,678 29,831 

       Human Resource Cost 6,592 5,940 6,615 13,206 11,846 

       Other Operating Expenses 10,142 9,306 9,329 19,472 17,985 

Operating Profit 14,584 23,664 19,591 34,175 48,211 

Provision 13,362 9,400 17,841 31,204 15,656 

PBT 1,222 14,265 1,750 2,972 32,555 

PAT (excl. one-time DTA impact) * 1,085* 9,647 1,138 2,223* 22,251 

Basic EPS (`) 0.4* 4.2 0.5 0.9* 9.6 

Key P & L Ratios 

Return on Assets # 0.1%* 1.1% 0.1% 0.1%* 1.3% 

Return on Equity # 1.6%* 14.4% 1.7% 1.7%* 16.8% 

Yield on Advances 9.8% 10.1% 10.0% 9.9% 10.0% 

Cost of Funds 6.7% 6.4% 6.8% 6.8% 6.3% 

NIM 2.7% 3.3% 2.8% 2.8% 3.3% 

Cost to Income Ratio 53.4% 39.2% 44.9% 48.9% 38.2% 

Non-Interest Income to Total Income 30.2% 37.9% 35.8% 33.2% 40.6% 
  

Summary Balance Sheet & Prior Period Comparison  

(` in Millions) 30-Sep-19 30-Sep-18 Y-o-Y % 30-Jun-19 Q-o-Q % 

Advances 2,245,046 2,396,275 -6.3% 2,363,002 -5.0% 

Deposits 2,094,973 2,228,379 -6.0% 2,259,015 -7.3% 

CASA 644,964 752,791 -14.3% 681,345 -5.3% 

Shareholders’ Funds 277,896 273,310 1.7% 264,952 4.9% 

Total Capital Funds 510,298 512,923 -0.5% 505,691 0.9% 

Total Risk Weighted Assets 3,132,284 3,021,726 3.7% 3,229,822 -3.0% 

Total Balance Sheet 3,465,757 3,716,472 -6.7% 3,711,613 -6.6% 

Key Balance Sheet Ratios 

Total CRAR 16.3% 17.0% 

  

15.7% 

  

CET I Ratio 8.7% 9.0% 8.0% 

Tier I Ratio 11.5% 11.9% 10.7% 

Book Value (`) 109.0 118.4 114.3 

Gross NPA 7.39% 1.60% 5.01% 

Net NPA 4.35% 0.84% 2.91% 

Provision Coverage Ratio 43.1% 47.8% 43.1% 

Credit Costs (in bps) 69 18 32 

Std. Restructured Exposure %  
0.10% 

 (` 2,208 Mn) 
0.08% 0.08% 

Security Receipts (Net) % 
0.71% 

 (` 16,408 Mn) 
0.85% 0.71% 

Credit / Deposit Ratio 107.2% 107.5% 104.6% 

CASA Ratio 30.8% 33.8% 30.2% 

RWA / Total Assets 90.4% 81.3% 87.0% 

Daily Average LCR 113.8% 99.4% 117.3% 
 

# annualized; * excluding one-time DTA impact of ` 7,086 Million in Q2FY20 due to change in Corporate tax rate regime;  
Reported figures: Q2FY20- PAT: Net Loss at ` 6,001 Million, Basic EPS: (-)` 2.5; H1FY20- PAT: Net Loss at ` 4,863 Million, Basic EPS: (-)` 2.0 




