
/Astl SAR AUTO PRODUCTS LIMITED
Registered Office Address : 50-E, Bhaktinagar lndustrial Estate, Rajkot - 360 002. Gujarat (tndia)
Website : www. sarautoproductsltd.com E-mail : sapl@sarautoproductsltd.com Ph.t +97 2AI2374126
CIN No.: 134100c.1 1987P1C010088

IOthMay,2024
To.
BSE LIMITED
P. J. Tower
Dalal Sbeet,
Mumbai-4oo OO1.

Scdp Code:538992
ISINi INEOO2EOlOlO

SUB.: Submission of Revlsed Audlted Flnarclal Reeults for the quafter and year
endeal on March 31, 2024

Dear Sii'/Madam-

I a-rn writing to inform you of a discrepancy identfied in the finallcial results previously
submitted for tlre quarter and year ended, Marc}] 3I,2O24 on O9thMay,2O24.

Upon caretul review of the submitted finarcial statements aid while filing full result in
xbrl, it has come to our attention that due to error occurred in the Excel sheet. the
figures for Cument Ta-x & Deleired,Tax in Serial No, I & 9 were inadvertently omitted
from the submitted results. However, it is important to note that the impact of these
figures has already been factored into the Net Profrt ilt Seria-l No. 9,

To ensure accuracy and hansparerrcy, we are hereby sub@itting revised financia_l results
for your examination. We apologize for any inconvenience this may have caused and
assure you that we have implemented measures to prevent such errors in tlle future.

We kindly request your attendon to the revised results and would appreciate
acknowledgrnent of receipt at your earliest convenience.

Tha:rk you for your understanding a:rld cooperation in this matter.

Yours sincerelv.

IE, sAR AUTO PRODUCTS LIMITED

ffi1n 1: tr+'
MNI]' b uu",', i'l-,'o'',no'\
Managing Director
DIN:00313236
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Manaqinq Director
(DIN: 00313236)

~
Jingal A. Sheth
Proprietor

1 (Membership No.107067)
UDIN : 24107067BKFGIU1095

For & on behalf of the Board of Directors,

~~~~"~~

Rajkot, Dated May 9, 2024

As per our Report of even date

For J. A. Sheth & Assodates,
Chartered Accountants
(Firm Replstration No. 119980W)

* Refer Note No. 20 of Notes forming part of finanoal statements
See accompanying Statement on Significant accounting policies &. Notes to Accounts

[Amount in Lakhsl

Particulars Note As at As at
No. March 31, 2024 March 31, 2023

ASSETS
NON-CURRENTASSETS

Property, Plant and Equipment 3 1,224.66 821.80
Capital work-in-progress 3 8.00 -
Financial Assets

Investments 4 0.03 0.03
Other finandal 'assets 5 36.12 311.94

Deferred tax assets (Net) 6 15.27 16.05
1,284.08 '.. 1,149.82

CURRENTASSETS
Inventories r 7 202.92 80.06
Financial Assets

Investments 8 0.97 2.38
Trade receivables 9 151.20 332.94
Cash and cash equivalents 10 858.58 571.58
Other balances with bank 11 663.41 200.23
Other finandal assets 12 210.05 95.73

Current tax asset 13 19.11 7.99
Other current assets 14 76.07 9.87

2,182.32 1,300.78- Total Assets 3,466.40 2450.60
EQUITY AND LIABILmES
EQUITY
Equity share capital 15 476.47 476.47
Other Equity 16 1212.11 1097.93

1,688.57 1,574.40
LIABILmES
NON-CURRENTLIABILITIES
Finandalliabilities

Borrowings 17 73.07 14.30
Provisions 18 3.12 2.23

76.19 16.53
CURRENTLIABILITIES

Finandal liabilities
Borrowings 19 1,517.82 681.05
Trade payables 20

-Micro & Small enterprises* 14.87 ..
-Other than Micro & Small enterprises 135.66 117.20

Other finandalliabllitles 21 0.97 0.97
Other current liabilities 22 23.79 32.77
Provisions 23 8.53 27.68

1,701.64 859.67
Total Equity and Liabilities 3466.40 2450.60

SAR AUTO PRODUCTS LIMITED
BALANCE SHEETAS AT MARCH 31, 2024



Rajkot, Dated May 9, 2024
I

Jingal A. Sheth
Proprietor
(Membership No.107067)
UDIN : 24107067BKFGIUI095

For & on behalf of the Board of Directors,

@~:ira~~
Managing Director
(DIN: 00313236)

As per our Report of even date

For J. A. Sheth & Associates,
Chartered Accountants
(Firm Registration No. 119980W)

See accompanying Statement on Significant accounting policies & Notes to Accounts

Particulars Note For the year ended For the year ended
No. March 31, 2024 March 31, 2023

INCOME
Revenue from operations 24 2,003.58 1,160.68
Other income 25 83.56 33.35

Total Income 2,087.14 • 1194.03

EXPENSES
...

Cost of material consumed 26 1,422.68 484.78
Changes in inventories of finished goods, Stock-in-

(127.16) (22.77)Trade and work-in progress 27
Employee benefits expense 28 42.96 40.29
Finance costs 29 10.08 12.79
Depreciation and amortization expense 3 114.90 125.14
Other expenses 30 471.81 463.99

Total Expenses .
1,935.27 1,104.21

Profit/(Ioss) before ta~ . 151.87 89.81
Tax expenses

Current tax 34.40 23.47
Deferred tax 0.78 4.56

Profit/(Ioss) for the period 116.69 61.78

Other Comprehensive Income .
Items that will not be reclassified to profit or loss

.Equity instruments through other comprehensive
(3.04)income -

Remeasurement of Defined benefit Plans 0.52 0.71

Total other comprehensive income (2.52) 0.71

Total comprehensive income 114.17 62.49

Earning per share (for continuing operations)
Basic 2.45 1.30
Diluted 2.45 1.30

SAR AUTO PRODUCTS LIMITED

STATEMENTOF PROFIT AND LOSSFORTHE YEAR ENDING ON MARCH 31, 2024

[Amount in Lakhs Except EPS]



Rajkot, Dated May 9, 2024

For J. A. Sheth & Associates,
Chartered 'Accountants ..",:,~~
(Firm Registration No. 119980W). ~ :...c·.~.I>: '\·':;').:Iv , :~ ....

/-.~"'_'-' - -"',~IIS? . A fY7 " ~-.,,- . ..\',(J (f/~I,..II-e/' .___ f) .... ( .~" I} ('11 I :. .
Jingal A. Sheth ,.. 1.', I -: • (.4
Proprietor '", c'" ~-~; -<~~,)",(;:;:'.... P::t_ ""~ \... .......
(Membership No.107067) ~~; ~__- =-".•.•
UDIN : 24107067BKFGIU1095 ~ -- ......

~~h;;fl~D~cto~,
Ramesh D. Virani
Managing Director
(DIN: 00313236)

As per our Report of even date

[Amount in Lakhs]

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023

A. Cash Flow From Operating Activities
Profit / (Loss) Before Tax 151.88 89.81
Adjustments for:
Depreciation and Amortization Expenses 114.90 125.14
Finance Costs 10.08 12.79
Interest Income (69.31) (31.28)
Dividend Income (0.06) '. -
Profit on Sale of Investment (13.79) -
Remeasurement of Defined benefit Plans 0.52 0.71
Profit or Loss on Sale of Assets 3.09 (1.06)

Operating Profit/ (Loss) before Working Capital Changes 191.31 196.11
Changes In:
Movement in Trade Receivables 181.74 113.17
Movement in Inventories (122.86) (39.45)
Movement In Other Current Asset and Other Financial Asset 84.07 (247.85)
Movement in Trade Payable 33.33 47.24
Movement in Other Current Liability (8.99) (1.46)
Movement in Provlslon (18.26) 1.24
Cash Generated From Operations 346.34 68.99
Direct Taxes Paid (Net 'Of Refunds) (34.40) (3.62)
Net Cash flow from Operating Activities [A] 311.94 65.31

B. Cash Flow from Investing Activities
Net Realisation from Sale of Current Investment 37.26 -
Purchase of Current Investment (25.00) -
Purchaseof Fixed Assets (539.64) (362.11)
Sale of Fixed Assets 10.80 1.80
Dividend Income 0.06 -
Movement In Fixed Deposits (463.18) (8.29)
Net Cash flow from Investing Activities [8] (919.10) (368.60)

C. Cash Flow from Financing Activities
Movement in Short Term Borrowings 895.53 166.49
Finance Costs Paid (10.08) (12.79)
Interest Received 69.31 31.28
Net Cash flow from Financing Activities [C] 954.16 184.98

Net Increase/ (Decrease) in Cash and Cash Equivalents
281.00 (118.24)[A+B+C]

Opening Balance of Cash and Cash Equivalents 511.58 689.83

Closing Balance of Cash and Cash Equivalents 858.58 511.58

Note: The above cash Flow Statement has been prepared under the 'Indirect Method' as set it out in Indian Accounting
Standard 7 - "Statement of Cash Flow".

SAR AUTO PRODUCTS UMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024



507, AALAP~A,LlMDA CHOWK, SUBHASH ROAD, RAJKOT - 360 001. PH. (0) 0281 2481180 1M)98242 32255

We conducted our audit in accordance with the Standards on Auditing (SAs)specified
under Section 143(10) of the Companies Act, 2013, as amended ("the Act").Our
responsibilities under those Standards are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Companyin accordancewith the CodeofEthics issued by the Institute
. ofChartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with

I

these requirements and the CodeofEthics. Webelievethat the audit evidenceobtained by
us is sufficientand appropriate to providea basis for our opinion.

Basis for Opinion

i. the statement is presented in accordance with the requirements of SEBI (Listing
Obligationsand DisclosureRequirements)Regulations,2015 in this regard; and

n. gives a true and fair view in conformitywith the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for
the quarter ended March 31,2024 and for the year ended March 31, 2024.

In our opinion and to the best of our information and according to the explanations given
to us,

We have audited the accompanying statement of quarterly and year to date financial
results of SARAuto Products Limited (the"Company")for the quarter ended March 31,
2024 and for the year ended March 31, 2024 ("Statement"),attached here with, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(ListingObligations and Disclosure Requirements) Regulations, 2015, as amended (the
"ListingRegulations").

Report on the audit of the Financial Results
'.

TO,
THEBOARDOFDIRECTORS,
SARAUTOPRODUCTSLIMITED

. Independent Auditor's Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

CHARTERED ACCOUNTANTS
l. A. SHETH & ASSOCIATESJINGAL A SHETH



507, AALAP-A,LIMDA CHOWl{,SUBHASHROAD,RAJKOT- 360 001. PH. (0) 0281 2481180 (M)98242 32255

The Board of Directors are also responsible for overseeing the Company's financial
reportingprocess.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board ofDirectors either intends to liquidate the Companyor to cease operations, or has
no realisticalternativebut to do so.

The Statement has been prepared on the basis of the annual financial statements. The
Board ofDirectorsofthe Companyare responsiblefor the preparation and presentation of
the Statement that give a true and fair view of the net profit and other comprehensive
incomeof the Companyand other financial informationin accordancewith the applicable
accounting standards prescribed under Section 133 of the Act read with relevant rules
issued there under and other accounting principles generally accepted in India and
incompliancewith Regulation 33 of the ListingRegulations. This responsibility include
maintenance of adequate accounting records in accordancewith the provisionsofthe Act
for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent: and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectivelyfor ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true
and fair viewand are bee frommaterial misstatement, whether due to fraud or error.

Management's Responsibilities for the Financial Results

CHARTERED ACCOUNTANTS
l. A. SHETH & ASSOCIATESJINGAL A SHETH



507, AALAP-A,LIMDA CHOWK,SUBHASHROAD,RAJKOT- 360 001. PH. (0) 0281 2481180 (M)98242 32255

• Conclude on the appropriateness of the Board of Directors's use of the
goingconcern basis of accounting and, based on the audit evidence
obtained,whether a material uncertainty exists related to events or conditions that
maycast significant doubt on the Company'sability' to continue as a goingconcern.
Ifwe conclude that a material uncertainty exists, we are required todraw attention
in our auditor's report to the related disclosures in the fmancialresults or, if such
disclosures are inadequate, to modifyour opinion. Ourconclusions are based on
the audit evidenceobtained up to the date of ourauditor's report. However,future
events or conditions may cause the Companyto cease to continue as a going
concern.

• Evaluate the appropriateness of accountingpoliciesused and thereasonableness of
accounting estimates and related disclosuresmade by theBoard ofDirectors.

• Obtain an understanding of internal control relevant to the audit in order todesign
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act. we are also responsible for expressing our opinionon whether the
company has adequate internal fmancial controls withreference to fmancial
statements in place and the operatingeffectivenessofsuch controls.

• Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsiveto those
risks, and obtain audit evidencethat is sufficientand appropriate toprovidea basis
for our' opinion. The risk of not detecting a materialmisstatement resulting from
fraud is higher than for one resulting from error,as fraud may involve collusion,
forgery,intentional omissions,misrepresentations,or the overrideofinternal control

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. Wealso

Our objectivesare to obtain reasonable assurance about whether the Statementas a whole
is free from material misstatement, whether due to fraud or error, andto issue an
auditor's report that includes our opinion. Reasonable assurance is ahigh level of
assurance but is not a guarantee that an audit conducted inaccordance with SAswill
always detect a material misstatement when it exists.Misstatements can arise from fraud
or error and are considered material if,individually or in the aggregate, they could
reasonably be expected to influencethe economicdecisions of users taken on the basis of
the Statement.

Auditor's Responsibilities for the Audit of the Financial Results

CHARTERED ACCOUNTANTS
l. A. SHETH & ASSOCIATESlINGAL A SHETH
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Rajkot 9th May,2024

Jingal A.Sheth
Proprietor
(MembershipNo. 107067)
UDINNo: 24107067BKFGlUl095

For J. A.Sheth&Associates,
CharteredAccountants
(FRN- 119980W)

The Statement includes the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial yearended
March 31, 2024 and the published unaudited year-to date figures up to thethird quarter
of the current financial year, which were subjected to a limited reviewbyus, as required
under the ListingRegulations.

Other Matters

Wecommunicatewith those chargedwith governanceregarding, among other
matters, the planned scope and timing of the audit and significant audit
. findings,including any significant deficienciesin internal control that we identify during
ouraudit.We also provide those charged with governance with a statement that we
havecomplied with ...relevant ethical requirements regarding independence, and
tocommunicate with them all relationships and other matters that may reasonably
bethought to bear on our independence, and where applicable, related safeguards.

• Evaluate the overallpresentation, structure and content of the Statement.including
the disclosures, and whether the Statement represents theunderlying transactions
and events in a manner that achieves fair presentation

CHARTERED ACCOUNTANTS
l. A. SHETH &ASSOCIATESJINGAL A SHETH
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.For,

Your's sincerely,

Thanking you.

You are requested to kindly take the same on your records.

Pursuant to Regulation 33 (3) (d) of SEBI [Listing Obligations and Disclosure
Requirements] Regulations, 2015, we hereby confirm and declare that Statutory
Auditors of the Company Mis. J. I). Sheth & Associates, Chartered Accountants [FRN:
119980W] have issued Auditor's Report with unmodified opinion in respect of Audited
Financial Results for the quarter and year ended on March 31, 2024 approved at
Board Meeting held on May 09,2024.

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI [Listing Obligations
and Disclosure Requirements] Regulations. 2015 with respect to Audit
Report for the quarter and year ended on March 31, 2024 with unmodified
opinion.

T~,
BSE LIMITED
P. J. Tower
Dalal Street,
Mumbai-400 001.

09th May, 2024

RegisteredOffice Address: SO-E,Bhaktinagar Industrial Estate, Rajkot - 360 002. Gujarat (India)
Website: www.sarautoproductsltd.com E-mail: sapl@sarautoproductsltd.com Ph.:+91 281 2374726
(IN No.: l34100GJ1987PlC010088

~

M~ SARAUTO PRODUCTS LIMITED
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