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May22,2024"

To,

BSE Limited
2sthFloor,PlTowers,
Dalal Street,

Mumbai - 400 001

Scrip Code: 508875
Email: corp.comm@bseindia.com

Dear Sir/Madam,

Sub: Outcome ofthe Board Meeting

PursuanttoRegulation30,33and42readwithScheduleltlandotherapplicableRegulationof
SEBI IListing obligations and Disclosure Requirements) Regulations, 2015 (.Listing Regulations,J,

we wish to inform you that the meeting ofthe Board of Directors ofthe company was held today

i.e., Wednesday, May 22,2024, inter alia, to consider and approve the following businesses:

2. Dividend:

The meeting commenced at 02:30 p.m. and concluded at 3:00 p m

This is for your information and record'

Thanking you

For Nitin Castings Limited

Nitin Kedia
Managing Director
DIN :00050749
Place: Mumbai

The Board approved the Audited Financial Results fcollectiv ely referred as 'Financial Res.ults') of

the Company for the quarter and financial year ended March3T'2024' Acopy ofFinancial Re.sults

along with Auditors,- Report and Declaration regarding audit report(sJ with an unmodified

opinion thereupon is enclosed herewith.

TheBoarddeclaredaFinaldividendofRs.3/.perequityshareoffacevalueofRs.5/-eachfor
the Financial year 2023-24, rub;.., ,o the appioval-of ihe Shareholder at the ensuing Annual

General Meeting.

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal lndustrial Estate, Sir M. V Road, Andheri (East), Mumbai - 400059, INDIA

NITIN CASTINGS LIMITED

1. Audited Financial Results:
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To,
BSE Limited
2sth Floor, Pf Towers,
Dalal Street,
Mumbai - 400 001
Scrip Code: 508875
Email: corp.comm(Dbseindia.com

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with sEBl Circular ctR/CFD /cMD/s6/2016 dated May 27 , 20t6, we hereby
declare that the statutory Auditors of the company, M/s. fhunlhunwala fain & Associates LLp,
chartered Accountants (Registration No. 113675w], have submitted the Auditor,s Report with
unmodified opinion on the Standalone financial results for the financial year ended on March 31,
2024.

This is for your information and records

For Nitin Castings Limited

Nitin Kedia
Managing Director
DIN : 00050749

Regd office : 202, A-wing, Bldg No. 3, Rahul Mittal lndustrial Estale, sir M. v Road, Andheri (East), Mumbai - 400059, tNolA

May 22,2024

Sub.: Declaration on Unmodified Opinion in the Auditor's Report for the Financial Year 2OZ3-
24
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Audited Financinl Result for the Quarter and year Ended 31st Marc

Scrip Code:508875

h,2024

Year EndedQuarter Ended
3l-Mar-202331-Mar-202431-Dec-202331-Mar-2024

AuditedUn-Au tetl ited
Particulars

14,a74.77 13,338.032,949.793,371.193,914.56Revenue from 0 rations1. Net Sales
80.23434.30137.97 27.8474.352. Other lncome

13,414.2615,309.073,011.633,988.91 3,509.77+23. Total Income

12,053.30

[602.e1)

9?7.56
19.87

169.27

910.47

13,527.55

11.,1.15.67

(7 47 .83)

884.01

71.71

180.42

t,122.94
12,566.96

2,77 5.87

(430.08)

227.25
3.57

39.42

230.77
2,847.t4

2,6A5.7 0

[167.80)

253.11
4.05

42.90
304.95

3,r22.91

3,058.97

255.77
9.27

47.21

97 3A
3,463.54

(s.0s)

4. Expenditure
a. Cost ofmaterials consumed

b. Purchase oftraded goods

c. 0ncreasel / decrease in stock offinished goods,

work in progress and stock'in-trade
d. Employees benent expense

e. Finance Cost

i Depreciation & Amortisation
g. Administrative, Sellin8 & CeneralExpenses

TotalE enditure
851.311,781.51346.26 164.50525.37tiorral item and tax5. Profit Loss before

236.65236.656 Exce tionalitems
1,544.86 851.31164.50346.267. Profit (+)/ Loss (-) from Ordinary

Activities before tax 4+5+63
332.00B(,.05 95.2257.40enseB. Tax ex

205.34
15.04

14t.75

301.39

t2.03)
32.65

38,83

9.t2
47.27

6A.76

4.34
t2.9501

64.29

0.72
CurrentTax
Tax Provisoin of Earlier Years

DeferredTax
449.771,212.85300.21 69.27Activities after TaxLoss from Ordin9. Net Profit +

hensive Income Net ofTax)10. other com
& LossItem that willnot be classilied to

7.805.757.805.7 5lanD Re-measurement of defined benefit
aboveii lncome tax related to item no.

5.834.315.834.31Other C hensive lncome NetofTax
495.01I,277.167 5.ll300.27235.63eriod (9+1thr eensi eIncom fooT Ita Co rehn)p

257.07 257.07257.07257.O7257.07sharesFace value11. Paid'u ul Rs. 5share ca ital

9.51

9.51
?A.t91.35

1.35
5.84

5.84
9.10

4.50

12. Earnings Per Share [EPS) (ofRs.5/- each] (NotAnnu

- Basic and diluted EPS before extraordinary items

- Basic and diluted EPS after extraordinary items

alised)

Notes

[2] The Company is engaged in Dranufacture ofAlloys Steel Castings and there is no separate reportable segment as per lnd AS 108

[3] The above financial results have been prepared in accordance witi the section 133 ofthe Companies Act,2013 read with the relevant rules issued

thereunder and the other accounting principles generally accepted in India

(4) Figures ofprevious period have been regrouped and / or recasted wherever considered necessaryto confirm the grouping ofcurrent period'

(5) The Financial ResulB ofthe Company are submitted to BSE and are available on Company's website at w1't'w.nitincastings.com.

(6) The ligures of the last quarters are the balancing figures between the un-audited fi8ures in respect of the nine month ended and the unaudited

published year to date figures upto the third quarter ofthe respective financialyear.

(7) The above is an extracr ofthe detailed format ofQuarterly Financial Results filed with the BSE under Regulation 33 ofthe SEBI (Listing ObliSation

and Disclosure Requirement) Regutation, 2015. The full format of the Quarterly Financial Results are available on the website of BSE and on the

on1's website at www.nitincastiCont

ctors at their meeting held on 22nd May,2024
1q The above resuls have been reviewed by the Audit Committee and approved by the Board ofDire

k*.".,",
DIN No.: 00050749

For NITIN CASTINGS LIMITED

Munrbai, 22nd day of May,2024

Regd. Office : 202, A-Wing, Bldg. No. 3, Rahul Mittal lndustrial Estate, Sir M. V Road, Andheri (East), i/umbai - 400059, INDIA

NITIN GASTINGS LIMITED

31-Mar-2023

362.13

237.32

r1.96)r1.451r1.96)(1.45)
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Audited Statement ofAssets and Liabilities as on 31st March,2024
Rs. in LakhsScrip Code : 508875

Year Ended
31-Mer-2O24 31-Mar-2023

Audited
Particulars

ASSETS

1 Non-Current Assets
2,182.632,498.28-Property, Plant and Equipment's

-Capital Work in Progress
-Coodwill
-Financial Assets

70.51lnvestments
Loans & Advances

-Other Financial Assets
78.05 78.05'0ther Non-Current Assets

-Deferred Tax Assets (Netl
2,664.21 2,331.79

2 Current Assets
2,640.51-lnventories

-Financial Assets
3,540.84 2,4t6.72lnvestments

1,239.5A7,467.t2-Trade Receivables
4.58-Loans & Advances

111.1527.84-Cash and cash equivalents
8.74-Bank Balance other than cash and cash equivalents

15.07-Other Financial Assets
' 7.7129.33-Current Tax Assets (NetJ

418.12357.63-Other Current assets
a,269.87 6,462.19

9,193.3710,9 34.08ToTAL ASSETS(1+2)

EQUITY AND LIABILITIES
I Equity

Equiw attributable to owners ofparent
257.07257.07-Equity Share Capital

6,9L3.14 5,734.54-Other Equity
5,997.607,170.21

Liabilities2

Non-current Liabilities
269.17 27.55-Financial Borrowings
193.81 759.72-Deferred Tax Liabilities INet)

462.94 1a7.27
Current Liattilities
-Current Financial Liabilities

95 8.40-Borrowing
r,298.261,813.85-Trade Payable

-Other Financial Liabilities
729.17r52.87-Provisions

'Current Tax Liabilities INet)
1,111.83 628.67-Other Current Liabilities

3,300.89 3,014.50
9,193.37TOTAL EQUITY AND LIABILITIES(1+2) 10,934.08

,Li-::"
DIN No. : 00050749Mumbai, 22nd day ot Nlay,2024

LIMITED

Regd. Office : 202, A-Wing, BIdg. No. 3, Rahul Mittal lndustrial Estate, Sir M. V Road, Andheri (East), Mumbai - 4OO0S9, tNDtA

NITIN GASTINGS LIMITED

B7.BB

10.47
9.98

2,826.66
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STATEMENT OF CASH FLOWS for the period ended 3lst March,2O24

As at 31st March,
2024

Rs. in Lakhs
Particulars

A.
1,,544.86 851.31r ProRt & Loss AccountProfit before tax as

(31.4s)(3s3.s4)
180.42t69.27

(2.2s)(7.64)Profit on Sale ofAssets
1L.71Finance Costs

t2.13) ( 1.7 3lDividend Income
Ad ustment for Taxes of Earlier Years

72.521,4.82Provision for Im irment
7.27 B.13

1,028.667394.72rofit before workinerati CA ustment forital chan es Ad
7L.21(242.36)Increase Decrease in Trade Receivables

(692.6s)(186.1s)lncreasel /Decrease in Inventories
[0.6 3]4.58(lncrease
17.015.09flncrease) /Decrease in 0ther Financial Assets

(222.L8)60.49(lncrease) /Decrease in 0ther Current Assets
(77.24)515.59Increase / (Decreasel in Trade Payables

(8.80)Increase crease in 0ther Financial Liabilities
23.7 r 7.30Increase IDecrease in Provisions

483.16Increase Decrease in Other Current Liabilities

Increase Decrease in 0thcr Non-Currcnt Liabilities
2,062.43 334.O2tionsnerated from oCash

(243.73)(322.44',)Direct Taxes Paid
90.291,740.40ActivitiesNet Cash flow from era

B,
(34.46)(s s 2.02 )Purchase of Fixed Assets

(720.94)(7 87 .95)Sale/[Purchase) 0f Investments (Net)
2.8068.73Net Proceeds from Sale of Fixed Assets
1,.7 32.1,3Dividend Received

(t,269.r1) (7 s0.87)Net Cash flow from investing Activities
C. Cash flow ftom Financing Activities

(4e4.4s') 608.40Increase/[Decrease) of Borrowings
(1,9.87) (17.77)Interest Paid

(2s.71)Dividend Paid (3B.s6l
Net Cash flow from Financing Activities (ss2.87)

(81.se) (Be.se)Net Increase / (dccrease) in cash and cash equivalent
Cash and cash equivalent as at the beginning ofthe year t19.89 209.49

3 8.31Cash and cash equivalent as at the closing of the year

For NITIN CASTINGS LIMITED

Mumbai, 22nd day of May,2024

Regd office : 202, A-Wing, Bldg. No. 3, Rahul Mittal lndustrial Estate, Sir M. V Road, Andheri (East), Mumbai - 400059, tND|A

As at 31st March
2023

Rs. in Lakhs

FMV of Investments
Depreciation & Amortization

19.87

Provision for Gratuity

Decrease in Loans & Advance

211.34

570.98

119.89

.\il,,.
M16aging Director
DIN No. : 00050749
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial Results 

of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To the board of directors of 

NITIN CASTINGS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 

results of NITIN CASTINGS LIMITED (the" Company") for the quarter ended March 31, 2024 

and for the year ended March 31, 2024 ("Statement"), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

a. is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 

b. gives a true and fair view in conformity with the Indian Accounting Standards prescribed 

under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended, ("Ind AS") and other accounting principles generally accepted in India, 

of the Net Profit, other comprehensive income and other state of the affairs of the Company 

for the quarter ended March 31, 2024 and for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under 

those Standards are further described in the "Auditor's Responsibilities for the 
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Standalone Financial Results" section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the financial statements 

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to the following matters: 

a. During the year, the company had invested an amount of Rs.250.00 Lakhs through one 

Investment Consulting Firm. However, after giving returns for few months, the firm had 

discontinued the payments. The company has initiated legal proceedings in the said 

matter. However, out of abundant caution, the company has charged the outstanding 

amount of Rs.236.65 Lakhs to statement of profit and loss under exceptional items for the 

quarter and year ended on March 31, 2024. 

b. The current investments of the company include investments in schemes of nuvama 

investments (formerly known as edelweiss investments). As the details of fair market value 

on the reporting date is not available, the investments in said schemes are not restated. 

Our opinion is not modified in respect of these matters. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Board of Directors of the Company are responsible for the preparation and presentation of the 

Statement that gives a true and fair view of the Net Profit, other comprehensive income of the 
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This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
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detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor's report to the related disclosures in the financial results or, if 

such disclosures are in adequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 

manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

Company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually 

or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
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work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial 

results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2024 and the 

published unaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjected to a limited review by us and other auditor, as required under the Listing 

Regulations. 

For Jhunjhunwala Jain & Associates LLP 

(CA Randhir Kumar Jhunjhunwala) 
Partner 
Membership No. :047058 
UDIN : 24047058BKFYNR9775 

Place : Mumbai 

Date : May 22,2024 

RANDHIR KUMAR 
JHUNJHUNWALA

Digitally signed by RANDHIR KUMAR 
JHUNJHUNWALA 
DN: c=IN, o=PERSONAL, 
pseudonym=ee52a9c8164047d399020cbf0eb952dc, 
2.5.4.20=d5a47590ac64176f95b001cef4f571de6c01d
e9b1fa23fc005e4eae2c4dd7c93, postalCode=400097, 
st=MAHARASHTRA, 
serialNumber=a4397d2ffb5694e3df620809eb44c10f
62701bb8a7528658f88a1fa8234cf4a9, cn=RANDHIR 
KUMAR JHUNJHUNWALA 
Date: 2024.05.22 14:52:11 +05'30'
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