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Ref: 1411/BVCL/2022-23 November14, 2022

To To

The General Manager The General Manager
Department of Corporate Services, Department of Corporate Services,

BSELimited National Stock Exchangeof India Limited

Phiroze JeeJeeBhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex,

Mumbai-400001 Bandra (East), Mumbai-400051

Fax: 91-22-22721919 Fax: 022 2659 8120
PhoneNo. 91-22-22721233/4, Phone No. 022 2659 8100/ 2659 8114 / 66418100

Scrip Code- 532916 Scrip Code- BVCL

Sub: Outcomeof the Board Meeting

DearSir,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulation, 2015, we wish to inform you that the Board of

Directors of the Company at their Meeting held on 14" November, 2022 inter alia has

reviewed/taken note/considered and approvedthe following:

1. The Statement of Standalone & Consolidated Un-audited Financial results for the second

quarter and half-year ended September 30, 2022 along with the Limited Review Report

issued by the Statutory Auditors, (copy enclosed).

i) Matters arising out of SEBI (Listing Obligations and Disclosure Requirements).

Regulations, 2015 and requirements of Securities and Exchange Board of India (SEBI)

with Stock Exchangesfor the quarter ended September 30, 2022 whichare as follows:-

¢ Certificate from Chief Executive Officer and Chief Financial Officer for the

quarter ended September 30, 2022 as per regulation 33 of SEBI (Listing

Obligation & Disclosure Requirement) Regulations, 2015.

¢ Statement on Investor Grievancestatus for the quarter ended September 30, 2022

as specified under Regulation 13 of SEBI (Listing Obligation & Disclosure

Requirement) Regulations, 2015.

e Corporate Governance Report for the quarter ended September 30, 2022 as

specified under Regulation 27 of SEBI (Listing Obligation & Disclosure

Requirement) Regulations, 2015.

e Audit report for Reconciliation of Share Capital for the quarter ended on

September30, 2022.

¢ Shareholding pattern for the quarter ended September 30, 2022 under Regulation

31 of the SEBI (LODR) Regulations, 2015.
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e Statutory Compliance Report of the company for the quarter ended September

30, 2022.

e¢ Compliance Certificate under regulation 3(5) and 3(6) of SEBI (PIT)

Regulations, 2015.

Further in pursuant to Regulation 46(2)(1) of the Listing Regulations, financial results are

being uploaded on the Website of the Company.

The Meeting of Board of Directors commencedat 01:00 P.M.and concluded at O€¢ 4OP.M.

This is for your information and record.

For BARAK VALLEY CEMENTSLIMITED
j & vahies ijFos Fess Yadic ; -

Kamakhya Chamaria,,. o:scce
Vice-Chairman &Managing Director
DIN: 00612581

Add: 48/72, West Punjabi Bagh,

New Delhi-110026

 

Encl: As Above
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Limited Review Report

To

The Boardof Directors of
Barak Valley Cements Limited
Debendra Nagar, Jhoombasti,

P.O. Badarpurghat, Distt. Karimganj,

Assam-788803

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE FINANCIAL
RESULTS FOR THE SECOND QUARTER AND HALF-YEAR PERIOD ENDED
SEPTEMBER30, 2022 OF BARAK VALLEY CEMENTS LIMITED.

1. We have reviewed the accompanying statement of Un-audited Standalone
financialresults (‘the Statement’) of Barak Valley Cements Limited (‘the Company’),
for the quarter and period ended 30"September, 2022, being submitted by the Company
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board
ofindia (Listing Obligations & Disclosure Requirements) Regulations, 2015, as

amended, °

n This Statement whichis the responsibility of the Company’s Management and approved

by the Board ofDirectors, has been prepared in accordance with the recognition and

measurementprinciples laid down in Indian Accounting Standards (Ind AS)for Interim

Financial Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act,

2013 read with the relevant rules issued thereunder and other accounting principles

generally accepted in India. Our responsibility is to express a conclusion on the

Statement based onour review.

3. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent

Auditor ofthe Entity”, issued by the Institute of Chartered Accountants of India. This

standard requires that we plan and perform the review to obtain moderate assurance as

to whetherthe statementis free of material misstatement. A review ofinterim financial

information consist of making enquiries, primarily ofthe Company’s personnel

responsible for financial and accounting matters and applying analytical and other

review procedures. A reviewis substantially in scope than an audit conducted in

accordance with Standards on Auditing specified under section 143(10) of the

Companies Act, 2013 and consequently does not enable us to obtain assurance that we

would become aware ofall significant matters that might be identified in an audit.

Accordingly, we donot express an audit opinion.

  

   



4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with the
applicable Accounting Standards (Ind AS) prescribed under Section 133 of Companies
Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India has not disclosed the information required to be disclosed
interms ofRegulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, including the mannerin whichit is to be disclosed, of thatit contains
any material misstatement.

  

 

For P.K. Lakhani & Co.,
Chartered Accountants

(Firm Registration no. 0146828)

CA,SandeepGulati

(Partner)

  

  

heoe NY EL on

M. No. 509230

UDIN: 22509230BDBOBA6546

Place: Gurgaon

Date: 14.11.2022
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Limited Review Report

To

The BoardofDirectors of
Barak Valley Cements Limited
Debendra Nagar, Jhoomb

P.O. Badarpurghat, Distt. Karimganj,

Assam-788803

 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE SECOND QUARTER AND HALF-YEAR PERIOD ENDED
SEPTEMBER30, 2022 OF BARAK VALLEY CEMENTSLIMITED.

 

  

1. We have reviewed the accompanying statement of unaudited Consolidated Financial
Results (‘the Statement’) of Barak Valley Cements Limited (“the Holding Company”)

and its subsidiaries (the Parent andits Subsidiaries together referred to as “the Group”)
for the quarter ended 30" September, 2022 (“the Statement”), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations & Disclosure Requirements) Regulations, 2015, as amended.

  

 

w This Statement, which is the responsibility of the Holding Company's Management and

approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Seetion 133 of the Companies Act, 2013, read with the relevant rules issued there under

and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statementbased onour review.

We conducted our reviewofthe Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the statement is free from material misstatements. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on. Auditing and consequently does not enable us to obtain
assurance that we would become aware ofall significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

   

  

 

 



 

Wealso performed procedures in accordance with the circularissued by the SEB] under
Regulation 33(8) ofthe Listing Regulations, to the extent applicable.

 

The Statement includes the unaudited financial results of the following Subsidiaries:

¢ CementInternational Limited (CIL)

¢ Badarpur Energy Private Limited (BEPL)

« Meghalaya Minerals and Mines Limited (MMML)
¢ Valley Strong Cements (Assam) Limited (VSCAL)

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the mannerin whichit is to be disclosed, or that it contains any material misstatement.

 

We did not review the interim financial results of above 4 subsidiaries i.c., Cement
International Limited (CIL), Badarpur Energy Private Limited (BEPL), Meghalaya
Minerals and Mines Limited (MMML.,)and Valley Strong Cements (Assam) Limited
(VSCAL), included in the statement. The financial results has been reviewed by others

whose review reports have been furnished to us by the other auditors at the request of
the management and our conclusion, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports ofthe
other auditors and the procedures performed by us asstated above.

Our conclusion is not modified in respect ofthis matter.

For P.K. Lakhani & Co.,

Chartered Accountapsgs-
(Firm Registrationfia

  

  CA.Sandeep Gulati

(Partner)

M.No. 509230

UDIN: 22509230BDBNQZ2098

Place: Gurgaon

Date: 14.11.2022
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(Rs. in Lakhs)
Statement of Unaudited Financial Results for the Quarter / Half year ended30th September’ 2022

STANDALONE, CONSOLIDATED
Quarter Ended Half Year Ended Year Ended| Quarter Ended Half Year Ended Year Ended)
 

 

 S [Particulars
no, 30.09.2022) 30.06.2022] 30.09.2024] 30.09.2022) 30.09.2021] 31.03.2022) 30.09.2022 30.06.2022| 30.09.2021] 30.09.2022) 30.09.2021 31.03.2022)

(Unaudited)} (Unaudited! (Unaudited)] (Unaudited)] (Unaudited)! _(Audited)| (Unaudited) (Unaudited)| (Unaudited)| (Unaudited)] (Unaudited)] (Audited)
 

1. income from Operations

 

 

 

 

2) Rover om Opertone gerass| 65011] aserv6| 722047] 764420] sv2rzes| azraer| eor00| aoraea] rerser| aasara| rrsv0a8
oer came 2s05| e17|_aran|_as13|7a30|0ne3| 2790] aoe) s500| sree] ansa|2s0gs
Fota income 24) a7osse|ase20| _3a7a06| —7assco| —771756| i7asase| —oa0ar1| og0sse| —agor75| —zyones —asa7a2|rrao.s8

2 exsen
) Coe of mates consumed rassce| 100502] 110627} 224900) 204059) easoer| s1s2| e172 95570] 200290] aerz0s| setae
py Puchaeof taded goode : : : : sora] 8456 ‘o42e| 0376 10378
fi crenges ninventovesotinated goo, 0059] e@riae] oan] (ear20] (29am a1 @anaa) 76a] ean] ore] aso.) 90
froin progres and stockade
Exleybones expense 20979} 95000] s7100] 7207) 72005] sora] sonar] ante] ston] e126] areer| 170028
fe Farcecote vezte| ages 2anz0| sonar| sao] "sosos| teoat| zaraz|aooea| aarp] sraeo| onzes
Hoxpecaton and anensaton expense 7ee4| 17540] reaar| seen! atrsr saora| asa] tesa7| taacn| s7028 asv7a| _soz00
9) Ohorexpnses, 229525] 1asaie| _1625%9| aaa 230070| rassa1|astar7| areraa| aonoa| asor2s| anne re|_eerrer
Total Expenses 3s67.38| 9040] —aaesa7| —ronreo| —nanssa tearean|asroaa| ayease| nase] 70047 s2zasa|_i7a7oa7

3. [Profit (Loss) before exceptional and 137.96 223.96 129.59 361.91 232.04 667.23 123.09 178.09 181.40 301.18 314.79 641.81
jextraordinary items and tax (1-2)

4 excepttems . . . . - rse00) . . . 759.00
5 [Pronytaspotorgestraoranarytoms soy.95|  azaee| sanso| aera] azo! arm) 12000] r7a00| se1a0| one] ataz0] erry
6 traordinay toms . to. . . . . . .
7 |Profit (Loss)before tax (5-6) 137.96 223.96 129.59 361,91 232.04 (91.77)| 123.09 178.09 181.40 301.18 344,79 (117.19)|

2 |raxceponses x00] srae| 2160 soar] 7s asst| 2000) sran| zea} oar] gaa) aaaas
8 MorPron toss) aterTaxtortn period saga] yaesr| to7s6) aotso| tazat| ram —too0s| raat] se077| sor| arnos| as200)
10 loner comprenensive some nstotiaxes} —- : : . a) | \- - rs)
11 |olalcomeranenive nome forthe i490 te6s7| t0r96] sesso] s92a1] caanam] 10008 aos] s6077| aao7r| argos as.70

PaidupEquityShare Captal(Face Value >.1¢99/ 221600| 2216.00] 2.21600) 221600| 221600} 2.21800| 221800| 221600) 22te00| 221600] 2.2te00
13. |Earning per equity share of Rs.10/- each)

(not annualised):                
 

() Basic ose asa 049 1.36 087 (1.93) 0.48 063 072. 1.09 125 (2.04)
(i) Oilutea 0.52 084 0.49 138 87 5) 0.45, 063 072. 1.09 125 (2.04)

Notes:
1. The above Unaudited Financial Resuits were reviewedby the Audit Committee and have been approved by the Board of Directors attheir meeting held on 14th November, 2022. The Limited Review of
these Results as required under Regulation 33 of the SEBI (LODR) Regulations 2015, have beendoneby the Statutory Auditor's of the company,
2. The Consolidated results inciude the financial results ofthe following subsidiaries viz. Meghelaya Minerals & Mines Limited (MMML), Cement international Limited (CL), Badarpur Energy Private Limited
(BEPL) and ValleyStrong Cement (Assam) Limited (VSCAL)
3. Figures of the previous period/ year have been regrouped and reclassified to confirm to the classification of current period, wherever necessary

ByOrder of the Board,
For Barak Valley Cements Lt

For 82 Cements Linnted

   

4 +e My « Dleinese Chit Ue Man fPlace New Delhi View Chit idtakiya Chamaria
Date : 14.11.2022 (Vice Chairman & Managing Director)
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BARAK VALLEY CEMENTS LIMITED

StatementofCash Flow for the period ended 30th September! 2022

(Rs. In Lakhs)
 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

     
 

Standalone Consolidated

: Half year| Half year] Half year|

S.no. Particulars raryaperio period ended| period ended| period ended!
vi Unaudit ‘y) 30.09.2021 30.09.2022 30.09.2021

(Unaudite (Unaudited)|  (Unaudited)}_ (Unaudited)

A. |CASH FLOW FROM OPERATINGACTIVITIES :
NetProfit before Tax andexceptional items 361.91 232.04 301.18 314.79
[Adjustments for:
Add Depreciation & amortisation 352.05 21787 370.38 37.72
Finance Costs 408.81 452.89 441.32 579.89
Operating Profit before working capital changes 1,122.77 902.50 1112.89 1,152.41
Adjustmentfor changein :

‘Trade andother Reveivable (416.32) (155.49) (458.03) (178.74)
Inventories (373.98) 25.71 (380.13) (82.82)
Loans (3.97) (172.16) (11.00) 0.01
Othe Assets 383.13 (652.28) 437.26 (548.38)
Trade & other payable 163.52 116.75 259.89 179.20
Othe Liabilities and Povisions 393.00 561.63 "306.16 368.30
Cash generated from Operations 1,268.15 626.67 1,267.04 889.98
Direct Taxes Paid (60.41) (38.73) (60.41) (38.73)
Prior period adjustments / Exceptional Items - = : :

Net Cash Flow from Operating Activities 1,207.74 587.94 1,206.63 851.25

B. [CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, plant and equipment(including CWIP) (1.77) (sti) (20.80) (317.10)
Sale ofProperty, plant and equipment - - -

Q1.77) (51.1) (20.80) 17.10)

C. |CASH FLOW FROM FINANCING ACTIVITIES :
Increase in Long term Bank & Other borrowings (876.13) 7.20 (866.76) 6191
Finance Costs (408.81) (452.90) (441.32) (579.89)

(1,284.94) (445.70) (1,308.08) (517.98)

NET INCREASE / (DECREASE) IN CASH AND CASHEQUIVALENTS (A+B+C) (98.98) (8.87) (122.26) 16.17

Add:- Opening Balance ofcash & Cash Equivalents 111.87 31.82 269.14 184.64
Cash & Cash Equivalents at the end of the period “12.89 22.95 146.88 200.81

: popes Pony ited
For Barak Valley Cen. nited

1) & Managing | #recior
Vice Chats

 



AUDITED STATEMENTOFASSETS AND LIABILITIES

(Rs, in Lakhs)
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

S.No. Particulars STANDALONE CONSOLIDATED

As on As on As on Ason.

30.09.2022 31.03.2022) 30.09.2022, 31.03.2022
(Unaudited) (Audited)| (Unaudited) (Audited)

A |ASSETS

| |Non-Current Assets
Property, Plant and Equipment 11,692.86 12,024.39 14,321.09 14,680.68

Capital Work-in-progress 0.36 16.03 0.36 41.66

Intangible Assets 17.28 0.36 51.67 0.36
Investmentin Subsidaries 1,249.89 1,249.89 - -

Financial Assets :

- Investments 12.84 12.84 12.84 12.84
-OtherFinancial Assets 146.02 340.50 197.95 391.15

Deferred tax Assets (Net) - - 73.62 73.62

Other Non-Current Assets 260.07 330.72 633.72 704.37
Total Non-Current Assets 13,379.32 13,974.73 15,291.26 15,904.68

2 |Current Assets :
Inventories 2,370.14 1,996.16 2,832.07 2,451.94

Financial Assets:
Trade Receivables 1,638.18 1,221.86 1,693.30 1,235.27
Cash and Cash Equivalents 12.89 111.87 146.88 269.14

Other Bank Balances 58.53 58.53 88.69 86.69
Loans. 55.10 S113 597.25 586.25

Others financial assets 11.21 18.26 28.36 22.09
Other Current Assets 2,428.11 2,539.07 2,299.56 2,481.25

Total Current Assets 6,574.17 5,996.87 7,686.10 7,132.62

TOTAL ASSETS 19,953.49 19,971.60 22,977.36 23,037.30

B_ {EQUITY AND LIABILITES

Equity

Equity Share capital 2,216.00 2,216.00 2,216.00 2,216.00

Other equity 6,845.89 6,544.39 8,821.59 8,580.82

Total Equity 9,061.89 8,760.39 11,037.59 10,796.82

Liabilities

| |Non-CurrentLiabilities

Financial Liabilities
Borrowings 3,697.81 4,484.07 3,650.75 4,427.07

OtherFinancialLiabilities 715.68 800.89 715.68 800.89

Employee Benefit Obligation 166.48 153.51 168.86 155.90
Deferred tax liabilty 102.62 102.62 : -
Other Non-Current Liabilities 88.51 93.16 99.43 104.66

Total Non-CurrentLiabilities 4,771.09 5,634.25 4,634.72 5,488.51

2 |CurrentLiabilities
Financial Liabilities

Borrowings 3,080.01 2,836.94 3,604.02 3,369.51

-Trade Payables

Total outstanding dues of micro enterprises and 112.42 184.39 112.42 184.39

small enterprises
‘Total outstanding duesofcreditors other than 1,072.52 1,080.10 1,332.64 1,235.30

micro enterprises and small enterprises
Other Financial Liabilities 341.37 480.50 355.46 497.00

Employee Benefit Obligation 35.19 40.34 40.17 45.01
Other CurrentLiabilities 1,455.91 954.69 1,837.81 1,420.76

Current Tax Liabilities (net) 23.09 - 22.53 -

‘Total Current Liabilities 6,120.51 5,576.96 7,305.05 6,751.97

TOTAL EQUITY AND LIABILITIES 19,953.49 19,971.60 22,977.36 23,037.30      
AE



entof Consolidated Segment Revenue, Results and Capital Empl: r the Quarter! Half year ended 30th September, 2022  

 

 

 

 

 

 

 

 

 

 

 

 

(Rs. In Lakhs)
‘CONSOLIDATED

S.Nol Particulars Quarter Ended| Quarter Ended| Quarter Ended| Haltyeat Halfyeay Year Ended
30.09.2022] 30.06.2022] 30.09.2021] 5.409091 p,q2004] 31-03-2022

(Unaudited}] (Unaudited)| (Unaudited)) ravaitedy|  (Unauaiteay| —(Auslited)

1 Segment Revenue:
ja) Cement 367836 3,660.11 3sa74e] 7,928.47] 7,648.26] 17,272.83
b) Unallocated 96.45 246.89 427.14 343.34 820.53 207.52
Total 3,77481 3,897.00 3,974.32] 7,671.81 8,464.79] 17,870.38
Less: Inter Segment Revenue :
[Gross Revenue from Operations 3,774.81 3,897.00 3,974.32 7,671.81 8,464.79 17,570.36

2 |Segment Results (Profit/ (Loss) before Tax & Finance Cost:
ja) Cement 316.28 428.92 361.28, 745.20 673.79 1,563.68
b) Unallocated 6.23 (451) 129.01 172 211.28 59.98
Total 322.51 424.41 490.29 748.92 885.08 1,623.65

Less: (i) Finance Cost 199.90 241.42 309.59 441.32 579.89 962.65
(i) Exceptionalitems - : : - - 759,00
(il), Other unallocable expenses (net) (0.48) 4.90 (0.70) 4.42 (9.60) (0.81)

Total Profit/(Loss) Before Tax 123.09 178.09 181.40 301.18 314.79 (117.19)

3. |SegmentAssets :
ja) Cement 18,823.72 19,028.54 19,819.89 18,823.72 19,819.89 18,789.72

b) Unallocated 4,153.64 4,134.44 10,165.16 4,153.64 10,165.16 4,247.58

Total 22,977.36 23,162.99 _29,988.05| 22,977.36| _29,085.05| 23,037.30

4. |Segment Liabilities :
a) CementDivision 10,763.61 11,043.40 44,487. 80 10,763.61 14,457.80 11,064.23,

b) Unallocated 4,176.16 4,182.06 3,533.22 4,176.16 3,533.22 4.176.25
Total 11,939.77 _12,225.48| _17,991.02| _11,939.77| _17,991.02| 12,240.48

5 |capital Employed (SegmentAssetsless Liabilities) :
ja) Cement Division 8,060.11 7,986.14 6,362.09] 8,060.11 5,362.08 7,728.49
b) Unallocated 2,977.48 2,952.39| 6,631.94 2,977.48| 6,631.94 3,071.33,
Total 11,037.59] 10,937.53] 11,994.03 11,037.59 _14,994.03| 10,796.82         
 

Notes
1 OnStandalone basi

"Operating Segments"
he company deals in only one Segmenti.e. Cement manufacturing and there is no separate reportable segmentas per Ind AS -108  

By Order of the Board,
For BarakValley Cements Ltd.

y f Wy    For Barak nisi

, a, Kamakhya Chamaria,.

Date 1.112022
So. (vide Ghiditthan &ManagingDirector)

 

Date : 14.11.2022
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