
 

 

March 18, 2024 
 
To,   
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
Scrip Code: 507300      
 
Dear Sir(s), 
  
Sub: Submission of Voting Results and Scrutinizer’s Report on the Postal Ballot 
conducted by the Company 
 
Pursuant to Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the 
Voting Results of the business transacted through the Postal Ballot (including remote e-
voting) conducted by the Company, the voting of which commenced from Friday, February 
16, 2024 and ended on Saturday, March 16, 2024 in the prescribed format along with the 
Scrutinizer’s Report on voting conducted through the Postal Ballot (including remote e-
voting). 
 
The same is also being uploaded on the website of the Company and on the website of 
Central Depository Services (India) Limited. 
 
You are requested to kindly take the same on records. 
 
Thanking you, 
 
Yours Faithfully,  
 
For The Ravalgaon Sugar Farm Limited 
 
 
 
 
 
Nihal Doshi 
Director & Chief Financial Officer  
DIN: 00246749 
 
Encl: A/a 
 

Corporate Office 
52, 5th Floor, Maker Tower F, 
Cuffe Parade, Mumbai 400005, India 
t: +91 22 2218-4291 
f: +91 22 2218-4294 

Registered Office and Factory 
Ravalgaon - 423108, Taluka Malegaon, 
District Nashik, Maharashtra, India 
t : +91 2554 270-274/238/335 
f : +91 2554 270-284 

The Ravalgaon Sugar Farm Limited 
www.ravalgaon.in 

CIN: L01110MH1933PLC001930 I 



General information about company 

Scrip code 507300 

NSESymbol NOTLISTED 

MSEI Symbol NOTLISTED 

ISIN INE615A01025 

Name of the company The Ravalgaon Sugar Farm Limited 

Type of meeting Postal Ballot 

Date of the meeting I last day ofreceipt of postal ballot forms (in case of Postal Ballot) 16-03-2024 

Start time of the meeting 

End time of the meeting 



Scrutinizer Details 

Name of the Scrutinizer Mannish L. Ghia 

Firms Name Mis. Manish Ghia & Associates 

Qualification cs 
Membership Number 6252 

Date of Board Meeting in which appointed 09-02-2024 

Date of Issuance of Report to the company 18-03-2024 



Voting results 

Record date 09-02-2024 

Total number of shareholders on record date 3146 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group 

b) Public 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group 

b) Public 

No. of resolution passed in the meeting 2 

Disclosure of notes on voting results 



Resolution(l) 

Resolution required: (Ordinary/ Special) Special 

Whether promoter/promoter group are 
No interested in the agenda/resolution? 

TO APPROVE THE SALE, TRANSFER AND ASSIGNMENT OF TRADEMARKS, 
RECIPES, ALL INTELLECTUAL PROPERTY RIGHTS, AND ALL RIGHTS, 

Description ofresolution considered 
INTERESTS, AND PROTECTIONS ASSOCIATED WITH, SIMILAR TO, OR 
REQUIRED FOR THE EXERCISE OF ANY OF THE FOREGOING, WHETHER 
REGISTERED OR UNREGISTERED, RELATING TO THE COMPANY'S SUGAR 
BOILED CONFECTIONERY BUSINESS ("COMPANY UNDERTAKING"): 

Mode of 
No.of No.of % of Votes polled No.of No.of % of votes in 

% of Votes against 
Category shares votes on outstanding votes-in votes- favour on votes 

voting held polled shares favour against polled on votes polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[( 4)/(2)]* 100 (7)=[(5)/(2)]*100 

E-Voting 181235 100 181235 0 100 0 

Promoter Poll 

and 181235 
Postal 

Promoter Ballot (if 0 0 0 0 0 0 
Group applicable) 

Total 181235 181235 100 181235 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 

Public- Postal 
200 

Institutions Ballot (if 0 0 0 0 0 0 
applicable) 

Total 200 0 0 0 0 0 0 

E-Voting 36789 23.2012 36644 145 99.6059 0.3941 

Poll 

Public- Non Postal 
158565 

Institutions Ballot (if 0 0 0 0 0 0 
applicable) 

Total 158565 36789 23.2012 36644 145 99.6059 0.3941 

Total 340000 218024 64.1247 217879 145 99.9335 0.0665 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Textual Information(l) 



Text Block 

Since total number of votes cast in favour of the resolution is more than three times the total votes cast 

Textual Information(!) 
against the resolution and the votes cast by the public shareholders in favour of the resolution exceed the 
votes cast by such public shareholders against the resolution, the said special resolution may be declared 
passed. 



Details of Invalid Votes 

Category No. ofVotes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non Insitutions 



Resolution(2) 

Resolution required: (Ordinary/ Special) Special 

Whether promoter/promoter group are interested in 
No 

the agenda/resolution? 

TO APPROVE THE DIVESTMENT/ DISPOSAL OF THE ASSETS OF THE 
Description of resolution considered COMPANY'S UNDERTAKING I.E., ASSETS RELATING TO THE SUGAR 

BOILED CONFECTIONERY BUSINESS 

Mode of 
No.of No.of % of Votes polled No.of No.of % of votes in %ofVotes 

Category 
voting 

shares votes on outstanding votes-in votes- favour on votes against on votes 
held polled shares favour against polled polled 

(1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

E-Voting 181235 100 181235 0 100 0 

Poll 
Promoter and 181235 
Promoter Postal Ballot 

Group (if 
applicable) 

0 0 0 0 0 0 

Total 181235 181235 100 181235 0 100 0 

E-Voting 0 0 0 0 0 0 

Poll 

Public- Postal Ballot 
200 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 200 0 0 0 0 0 0 

E-Voting 36789 23.2012 36644 145 99.6059 0.3941 

Poll 

Public- Non Postal Ballot 
158565 

Institutions (if 0 0 0 0 0 0 
applicable) 

Total 158565 36789 23.2012 36644 145 99.6059 0.3941 

Total 340000 218024 64.1247 217879 145 99.9335 0.0665 

Whether resolution is Pass or Not. Yes 

Disclosure of notes on resolution Textual Information(!) 



Text Block 

Since total number of votes cast in favour of the resolution is more than three times the total votes cast 

Textual Information(!) 
against the resolution and the votes cast by the public shareholders in favour of the resolution exceed the 
votes cast by such public shareholders against the resolution, the said special resolution may be declared 
passed. 



Details of Invalid Votes 

Category No. ofVotes 

Promoter and Promoter Group 

Public Insitutions 

Public - Non lnsitutions 



,. 
lTianish g hia & associates 

COMPANY SECRETARIES 

SCRUTINIZER'S REPORT 

Mcnish Ghia & Associates 
r-_ : +91 22 6902 5400 

0 : inloe mgcon~ulling.1n 
0 : www.mgconsulting.ln 

[Pu, ~1111J1/ to S('( /rem 110 o( //J(' Co111pmlie!> Act, 2013 rend wit/, R11/e 20 1111d 22 vf t/Je Co111p1111ies 
(M1111nge111e11t 1111d Admi11islrntim1) Rules, 2014] 

To, 
The Chairman 
The Ravalgaon Sugar farm Limited 
52, 5th Floor, Maker TO\Vl' r F, 
Culfo Parade, Mumbai - •100005 
Maharashtra 

Dear Sir, 

Sub: Scrutinizer's Report for the resolutions passed through Postal Ballot {Remote E­
voting) by the members of The Ravalgaon Sugar Farm Limited {" the Company") 

1. I, Mannish L. Ghia, Partner at M/s. Manish Ghia & Associates, Company Secretaries, 
Mumbai, was appointed as a Scrutinizer by the Board of Directors of the Company at its 
mt.'Cting held on February 9, 2024 for the purpose of scrutinizing the process of voting 
through Postal Ballot (remote e-voting) pursuant to the provisions of Section 108 and 
Se1 tion 110 of the Companies Act, 2013 ("the Act") read with Rule 20 and Rule 22 of the 
Companie1> (Management and l\dminislration) Rules, 2014 ("the H.ules") as amended 
from time to time and Regulation 44 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR") in a fair and 
transparent manner, for the purpose of passing of the resolution as mentioned in the Postal 
Ballot Notice dated February 9, 2024 ("the Notice"), issued by the Company. 

2. rtw 111c1nc1gt•menl ol the Company is responsible to ensure compliances with the 
requirements of the Act, the Rules framed thereunder including the relevant circulars 
issued by the Ministry of Corporate Affairs and the Securities and Exchange Board of lndia 
(SEBI) and the applicable rcgulation(s) of the SEBI LODR relating to voting by Postal Ballot 
through remote e-voting, on the resolution contained in the Notice. My responsibility as a 
Scrutinizer for the voting process is restricted to make Scrutinizer's Report of the votes 
ca5t 'in favour' or 'against' the resolutions stated in the Notice, based on the sc-rutiny of 
the reports generated from thee-voling system provided by Central Dcposilory Services 
(India) Limited ('CDSL'), the agency engaged by the Company lo provide E-votine facility 
and that the voting is conducted in a fair and transparent mam1er. 

3. As per the confirmation received from the Company, the Company had completed the 
dispatch of the Notice to its members on Thursday, February 15, 2024 through electronic 
mode to those memb<.>rs whose email addresses,, ere rceislered with the Depositories as 
on the cut-off date i.e. Frid<1y, February 9, 2024 ("cut-off dale"). 

4. As per General Circular No. 20/2020 dated May 5, 2020 issued by the Ministry of 
Corporate Affairs {"MCA"), the Company has published a Public Notice on Monday, 
f-ebmary 12, 2024 in ''Times o! India" (English L,rnguage) and in the vernacular 

legd. Office : 4, Chondon Niwm IOk:J). M.V. Rood. Otl Andheti KUflo Rood Opp. VlshOI Holl. Andhefl (t), M1,mb0i 400069 MOhOIOShlU, Indio. 



Manish Ghia & Associates 

Newspaper "Lokmanthan" (Marathi language) regarding passing of rl!solulion through 
Postal Ballot and manner of registe ring the email ids of the members. 

5. As pN tlw applic.-1bll1 provisions of the rules, the Company h,,d publisht•d an 
advert1scmc11l i11 "Times of India" (l:.nglish Language) and in the vernacular Newspaper 
"Lokmanthan" (Marathi 1.mguagc) on Friday, February 16, 2024 regarding completion of 
dispc1lch of the Notice to the member~, and information on thee-voting process. 

6. The remote e-voting ~riod commenced on Friday, February 16, 2024 at 9:00 a.m. (1ST) 
and ended on Saturdcly, March 16, 2024 at 5:00 p .m . (ISi} 

7. Votes cast through remote e-voting till 5:00 p .m . (1ST) on Saturday, March '16, 2024, being 
LhC' last date ,md time fixed by the Company for voting, arl' considered lor my scru l1m. 

8. Thee-voting module was disabled by CDSL on Saturday, March 16, 2024 afte r 5:00 p.m. 
and as required under the rules, the votes cast under the remote e-voting facility during 
th<' Postal Ballot event, were unblocked in the presence of Mr. Bhavya Gala and Mr. Niraj 
Shah who are not in the employrnrnt with the Company; thereafter the data of remote e­
voting was downloaded and the Shareholding was matched/ confirmed with the Registe r 
of Members of the Company/ List of BeneficicHies maintained by the Company/ its 
Registrar and Share Transfer Agents/Depositories as on the cu t-off date i.e., Friday, 
February 9, 2024. 

9. I have scrutinized and rev iewed the votes casted, through thee-voting process based on 
the dnto downloaded from the CDSL, e-voting system. 

10. The summary of the voting through c-voting means is as follows: 



Manish Ghia & Associates 

SPECIAL BUSINESS 

ITEM NO. 1: SPECIAL RESOLUTION - TO APPROVE TIJE SALE, TRANSFER AND 
ASSIGNMENT Of TRADEMARKS, RECIPES, ALL INTELLECTUAL PROPERTY 
RI G HTS, AND ALL RIGHTS, INT ERESTS, AND PROTECTIONS ASSOCIATED WITH, 
SIMILAR TO, OR REQUIRED FOR TIIE EXERCISE OF ANY OF THE FOREGOING, 
WHETHER REGISTERED OR UNREGISTERED, RELATING TO TUE CUMl'ANY'ti 
SUGAR IJOllELJ CONFECTIONERY BUSIN ESS ("COMPANY UNDERTAKING"): 

Category In favour of the Resolution Against the Resolution Invalid votes 

No. of No. of % of total No. o f No. ' ---
of % of total No. of No. of 

mcmb vci lid voles number of members val.id voles number mem ben; invalid 
ers cast by valid votes voted cast by of valid w hose votes 
voted them cast them votes cast votes were cast by 

declared them 
invalid 

Promoter 5 1,81,235 100.00 0 0 0 0 0 
and 
Promoter 
Group 
Public 59 36,644 99.61 5 145 0.39 0 0 
Sharehol 
ders 

Total 64 2,17,879 99.93 5 145 0.07 0 0 

Result: Since total number of votes cast in favour of the resolution is more than three times the total 
voles cast against the resolution and the votes cast by the public shareholders in favour of the resolution 
exceed the votes cast by such public shareholders against the resolution, the said special resolution may 
be declared passed. 



Manish Ghia & Associates 

ITEM NO. 2: SPECIAL RESOLUTION -TO APPROVE THE DIVESTMENT/ DISPOSAL 
OF THE ASSETS OF TIIE COMPANY'S UNDERTAKING I.E., ASSETS RELATING TO 
THE SUGAR BOILED CONFECTIONERY BUSINESS: 

C<1tegory In favour of the Resolution Against the Resolution Invalid votes 

Nu. of I No. of % of total No. of No. of % of total No. of No. of 
rnemb vdlid votes number of members wtlicl votes number members invali 
crs C:lSt by v:1lid votes voted C:l!;t by of valid whosu cl 
voted them cast them votes cast votes were votes 

declared cast by 
~ 

invalid them 
Promoter 5 1,81,235 100.00 0 0 0 0 0 
and 
Promoter I 

Group 
Public 59 36,644 99.61 5 145 0.39 0 0 
Sharehol 
ders 

Total 64 2,17,879 99.93 5 145 0.07 0 0 

I 
Result: Since total number of votes cast in favour of the resolution is more than three times the tot.ii 
votes cast against the resolution and the votes cast by the public shareholders in favour of the resolution 
exceed the votes cast by such public shareholders against the resolution, the said special resolution may 
be declared passed. 



Manish Ghia & Associates 

l further report lhat the electronic data and all other relevant records including the post.ii 
ballot votes received in the system, shall remain in my safe custody until the Chairman 
ron">idt~rs, approves and siens the Minutes of the aforesaid business as mentioned in lhl' postal 

ballot notice dated February CJ, 2024 and thereafter the same will be handed over lo the 
Chairman ot the Company tor safe kc•<'ping or any person authorized by the Chairm,m for 
such purpose. 

Thanking You, 

Place: Mumbai 
Date: March 18, 2024 
UDIN: F0062S2E003597037 

Countersigned by 

~~~ 
~Doshi 
Cha.irman & Manag-ing Director 
DIN: 00688736 
The Ravalgaon Sugar Farm limited 

Place: Mumbai 
Date: ~ARC-\-\ I~, .lo'l..4 

- ......... ~ For Manish Ghia & Associates 
7 o~•~ ~':;-:,, Company Secretaries 
''<>, ,"o'.\. . ·,,r I" '\ ~1iq11e ID: P2006MII007100) 
~'----)"\' l C- ~,c., -;t, M ;.)~I , ) :4)1·' M,,.,. }-,'r, j'-'✓ 
' 0 '- ) ., V ' , '- () '- ~ .._,<, 
~~i."::- --:~~ ... 'o>':,j CS Mannish L Ghia 
~ l'artner 

M. No. FCS 6252 C. P. No. 3531 
PR821/2020 


		2024-03-18T16:04:12+0530
	NIHAL HARSHAVARDHAN DOSHI




