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sir/lM ada m,

SUB: INDIA RATING AND RESEARCH IIND-RAI HAS MAINTAINED LONG-TERM ISSUER

RATING OF 'IND IT ON RATING WATCH NEGATIVE (RWN)

we hereby inform that lndia Ratings and Research, A Fitch Group Company has

maintained Company's Long-Term lssuer Rating of 'lND A' on Rating watch Negative
(RWN). The instrument-wise rating actions are as follows:

Rating / Rating
Watch

Rating Action

Fund-based limits Rs.50 Crores IND A/RWN/IN D

A1lRWN
Maintained on RWN

Non-fund based limits Rs. 128.80 Crores IND A1lRWN Maintained on RWN

A copy of Press Release is enclosed herewith for your reference.

Thanking you,

Yours faithfully,
For GALLANTT METAT LlM|TED
GALLANTT METAL IIMITED

ComPa
Arnab Banerji

retary

Encl: As above

GALLANTT METAL LIMITEO
Offce : Wbrd-lo BC, Plot No. 123, Ground Flooi Gandhidham, Kutch, Guirat-37o 201, Tel.: 0283G395626 / 395636 hx : 02836-235787

Work : Near Toll Gate Vlllage - Samakhfdli, Taluka-Bhachau, Kutdr - GujEl Tel.: 91 98 795 60878, hx : +91 2837 283690

Registered Ofhc€ : 'GALLANTI HOUSe, 1-7, Jangpura Extension, New Delhi -110 014

Telefax : 011{5C}48762 E-.nail: 9ml@gEllantt.com, WebsiE : wrw.gallantt'com
Corporate ofice: 1, crookld Lane, S€cord Floo, Room Nos. 222 & 223, Kolkata - 700069 Tel: 033-469)4831

Corpor.te Identificaton No. : U7109DP005P1C350524

(cs & coMPuANcE oFFrcER)

M. No. A59335

lnstrument Type Size of lssue
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Dc.r Sinfihdoa

R.: n'lA r.erlc Ba,* Loa na,i,|8$ of Glldd ,Ld Inniel

ln isirg std mihiDhg is Etirgs, ldh RslitSs rcli5 d factEl bfmtbo t rcceires flm bsE6 and lrl&Mitets lnl fim oiid slmes
ldi Ralinp belb6lob. cEdlL. l ii RatiBs codxls a.eMbl nwsliSalih of 0E factulhf(,mtin EIid qm by n h ac.ddarc.
wil is rnllur rElhodob$/. and ohaiDs Easooabb vcrfralin of tbal nfomtioo Am indelE & sMes, to llE €xtenl sEh slor.cs are

aEiabb for a Siven secuflty.

Idi! RatinSs lnd Res3Nh (lnd-Ra) ha minlaired GElhnn MeEl Limhed\ (CML) Long-Tem lss@r RatiE of 'lND A'on Rating Watch

N.gatiK (RwN). Tlte iEtruEnt-wise ratrt actiru arc 6s folbws:

TtE nttrEr of lndir Rati{s f&nDl hstg ir sttd d'r !.o!. of LrE lhidFlty Erifr.tin il oblaiu wi[ Ery dep€ndiag 6 0t Bnlc of the

lated lecuty ad h i$Er. th. l€$riEErd. .!d F"clics ir Idn Erc tlE mied s€.urt b ofreEd .nd so4 tb araiLbdry a.d 6l'rr! of
Ebrad Fnlb infornlii4 roc€$ ro dr. nuBsprad of ilE issrEr a.d iB edviEB, tli. avaihbirty of r.-€,6tirg 6idparty wriftatixls such as

audi npfis. lgreedupofl prooedB bttlrs. sp?rabab, lohla&l rcFrts, eBheering rcpns, le8al oPiniB ard dhir report Fovi&d b $nd

parties, tlr arahbihy of i*pefhd iut coqet€d lhinlpa.ty rerifratin souces wih r.spect to tlF p{niuhr scurrv o. h 6. pan uhr

iriditih of tr a$Dr,.Dd a E!;ty of oilEr faclm.

Users of lndh Rariqgs r.rirg, shold u)delstid $ai ftirhd. u enbaDlcd faclul iDvcstigati$ M an) thn&pony w.ituatir c ensure dul 3ll

of he infonDarin Indb Ratiogs Elirs oo b co.Ectbn wilh a EtnS wil be accurate ard coqbte. Ulinolet, t]e irsEr and ils advbes are

r€spGDb fc the acculcy of rt hfo.utin ttEy Fovit to l.da Raius atld lo ilE rBdcl n otreri8 (b.l@nts and odEr EPc.ts.In btuits

ir! ratius tida Rado8s rust Nly on tle wo.k of cxpens, lr[diDg ixLpcndcnt ardircs vih espect to fBrc;l siatelil).ts aid auo.rE]s with

rcsped to lcSat ad tax nEne6. Fulhe( ,rtings do ini.rcdly torwadfx,king sid embo, dsunplbs ad prcdbliN !bou! frnure elc.ts thal

by dEr Mrr camot bc ErifEd as facis. As a resuX, d.spft. any verifi.atbn of cunenl facts, alli8s can be .ffccted ry frnre crtots or

cdrdibbns ttEl wcre tu( stlicFtd st tlE tim a Biirg wss bsEd oi affrtrd

t.dia Ratiogs sceh io conritrrDrrsv inprovc rs ntirSs cricrir ad mth.doloSis, !d pcrinjcaly qt rcs tle d.scliptixrs oo h wekie of ib

cnerba'dE$odobgiEsfGsecu.iliesof!sivent'?e,Th..riErhandr,.thodobe/us€dlo&lermiEa.0liBaclbda.cthosEinefrcclat[|e
titr) lt ntiaS lctin b i.L4 whth fd BDli alio€s b !E d{le of t}r rehlcd BtiE actin cl,ffii&ry' Each BtiB aclih comntarv Foviles

ifo.mri!abqdlb.cliem.,dtrtLiol8/sdbariEatltestal.dmri,u.*hihmyddlerf,uthesgE6lc.icritalddltgl)b8]if{
dE appliabL secur8 tyF posted oi tlE wehile al a 8i!en t!tE' For tb6 rcasoq )q sboo! alwaF c(6!} De applblbb nlEg 

'ctbo

Ftnl-bas€d lirds tNR500 IN'D,dRWNAND AI,TTWN- Mar airlll on RWN

Non-f.[rl-basel lirrns tNRI.288 IND AI,RWN I,tri,tairEd on RwN

coDEntary lbr rlE ffit auc@le inlbffitim m the b.si.s oI anv given publi ntiry'

hdi. tstiicr & hr..dr Ptiva. Limlt.d A tlt.h Group Conpa ny

woclti..dtrd6, taca, w6t wint o.dr. xlrl.co.lplq, B-dt. (al Munb'i_1!)0osr

fel: +9122 4@0116 I Far: +9122 {)m 1701 lCrl{/LLffll:U671@MHl995FTCl4m€ |
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Rarogs arc bascd od establst d c.nerb ad ddknobg;s 0ul Idn Rathgs n cootilnlsy evaLsrDS ad Wdatin&Th.rcf@. oliags arc l,E

colbctiE wqt Fodrt of Irdb RatiSs ad m idiviiDl n gru+ of idi'/i!Db, b soht resporElb fd a ntDs. A[ ldir Ralias reporrs h.w
sharqt adlmhi. ldivilst it ntifrd in an lndb RllinSr repod wcrc inrelv.d 4 bd arc ml solly rcspoosll f(,, tE opioirE slalcd UErcb.
'IrE iDdivilDh ort dIEd f(x codacl Frp6€s (nr.

Ratiigs.E iot a ecdllrE atbo or swesiiv\ diectt d irxliBlt, io yo r my oliEr prsoo, to buy, seq maL or holl any t)\ts!lEn! ban or

stcuiy or !o ur&rtake any inlcslrBrt sr.te8/ with esFct lo any inwslm , ttsn u secuily or any 6sw. Rattrgs do oot cdurEd o the

adallBcy of mrlet Fi.e. fte suiabiliy of ary hvestnEr! kBa (x secdly f(f, a paniular iDvestd (frldl)8 lil-borl Lrnali4 ey accolrlidg

andn Eguhtdy EeatE r), or lhe Ex{rerfl Bt!r! c taxabtry ofpo}dEr s nud. ; rcslect ofary ;wstllEnt, loan q $curi4. Indir Ratr8s

6 rFr ydt advire, no. b lndi Ratirgs Fovifig i,o yot! o. atry otlEr psrty any fDAIrbl advie, G srry tgal, adiliB: ac.Mling. appraEsl,

r€lDlion a !c aril sedies. A Etiat shoid ml b. vbw.d as a rephccrEnl fo. $rh a&icc o. scnices. Inwstns @y lrd lndb Ralings

Btiigs lo bc iryort8d;f6trDtbo, atld ltdn Ratirgs mtes tlEr )dr ae Bponsblc for comnntaring thc corr€nt! oflhb btter, aod any clungcs
wih rcspccl io tl'. ntn& b iNlslors.

NolhitS h On bn r ir ii.rded to o. slnts bc cdEinEd as cl€arits a fdriry rchtihshb b.lw€.n ldn R.Iogs ard )ur tr beNeeo ldlr
RlliDgs a.d ary user of rE mdngs.

lD lhb bltcr. "ldia Ratings ' maN India Rati$ & Rcscarch P!,1. Ltl and any sscesor in i*ercsr

we @ ple.sed lo haE had the opporiuty !o be of serie lo )ur Ifwe catr be of trtlEr assbt !ce, pbase corrad ltE lmd.IsigD.i al+91 22
4(lx) t?m.

Ir w bc iiEo.ild rb )ur Fqrp(ly p@i& E wid\ .ll hfmtioa tlEr tuay bc dlarerbl ro F olings so thal w mlings codiue to be

approprble. Ratirgs ruy be Ebe4 bwe.eq vihdr.wa or phccd m Rating Watch ds ro chan8es 4 additb$ to, accuracy of or the iBde$Ecy
of infmtt a fd my othe. r.5o Id; RaliEs &cG s!trliht.

Indi Ratitss

ts *-.t
AHErh ShrlrE

Dircctor

2l-J Efl-zozl

AHllslEk Bh.ttachrrlr
DilECtor
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