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Kamath named DFIchairman

KV Kamath was the first president of
the NDB, and headed the multilateral
institution until 2020. He also headed
ICICI Bank for 13 years

NIKUNJ OHRI
New Delhi, 27 October

The government on Wednesday appointed
veteran banker K V Kamath as the chair-
person of the newly set up government-
owned development finance institution
(DFI) National Bank for Financing
Infrastructure and Development.

The appointment has been done in
consultation with the Reserve Bank of
India (RBI), an official said. The govern-
ment will also appoint its two nominees
this week, and other board members
would be appointed by the interim board
of the DFI.

The DFI would have a chairman, two
government nominees, and four whole-
time directors. Wholetime directors will
include a chief executive officer (CEO) and

three other members. The interim board
of the institution would also undertake the
selection process of a CEO and deputy
CEQ, the official said. This process would
start soon as the government aims to make
the DFI operational by December.

The appointment of the former banker
comes at a time when the government is
looking to give a big push to infrastructure
through its National Infrastructure
Pipeline as the economy recovers from the
impact of the Covid-19 pandemic.

Kamath was the first president of the
New Development Bank (NDB), and
headed the multilateral institution until
last year. He also headed private lender
ICICI Bank for 13 years, and is credited for
making it the second-largest private lender
in the country. The private sector lender
was initially set up as a DFI in 1955.
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Form NO. CAA. 2
[Pursuant to Section 230(3) and rule 6 and rule 7 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
MUMBAI BENCH
C.A. (CAA). 203 /MB/2021

In the matter of the Companies Act, 2013;

AND
In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act,
2013 read with the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016;

AND
In the matter of Scheme of Arrangement and Demerger of Tips Industries Limited
(“Demerged Company”) with Tips Films Limited (“Resulting Company”) and their
respective shareholders.

Tips Industries Limited, a company
incorporated under the provisions of
Companies Act, 1956 having Corporate
Identity Number L92120MH1996PLC099359
and its registered office at 601, Durga
Chambers,6th Floor, 278/E, Linking Road,
Khar (West), Mumbai - 400052 MH IN

—_—— — — — —

Yt First Applicant Company/ Demerged Company

NOTICE AND ADVERTISEMENT OF THE MEETING OF THE EQUITY SHAREHOLDERS

Notice is hereby given that by an order dated September 22, 2021, the Mumbai Bench of the National Company Law Tribunal (“NCLT”) has
directed a meeting to be held of the Equity Shareholders of the First Applicant Company be held for the purpose of considering, and if thought fit,
approving with or without modification, the Arrangement in respect of demerger of Film Division of Tips Industries Limited (“Demerged
Company/First Applicant Company”) into Tips Films Limited (“Resulting Company/Second Applicant Company”) and their respective
shareholders (“Scheme”), pursuant to Sections 230 and 232 read with Section 102 and other applicable provisions of the Companies Act, 2013
(“Act”) and rule 6 of the Companies (Compromises, Arrangements And Amalgamations) Rules, 2016 (“CAARules”).

Further, in pursuance of the said order and as directed therein read with General Circular No. 14/2020 dated April 8, 2020, General Circular No.
17/2020 dated April 13, 2020, General Circular No. 22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020,
General Circular No. 39/2020 dated December 31, 2020 and General Circular No. 10/2021 dated June 23, 2021 issued by the Ministry of Corporate
Affairs, Government of India (“MCA Circulars”) and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,2020 and SEBI Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 issued by Securities Exchange Board of India (“SEBI Circulars”), notice is hereby
given that the meeting of the Equity Shareholders of the First Applicant Company (“Meeting”) will be held on December 2, 2021 at 11:00 a.m.
(IST) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”) without the physical attendance ata common venue.

Copies of the Notice, together with the documents accompanying the same of the Meeting have been sent (i) through electronic mode to those
equity shareholders of First Applicant Company whose e-mail addresses are registered with their Depository Participants/ Registrar and Share
Transfer Agent/ First Applicant Company and (ii) through courier physically, to those equity shareholders of First Applicant Company whose have
not registered their e-mail addresses with their Depository Participants/ Registrar and Share Transfer Agent/First Applicant Company. The First
Applicant Company has completed dispatched of the aforesaid documents to its equity shareholders on October 27, 2021. The aforesaid
documents is available on the websites of (a) First Applicant Company at www.tips.in (b) Stock Exchanges at www.bseindia.com
& www.nseindia.com and (c) Central Depository Services (India) Limited (‘CDSL”) at http://www.evotingindia.com.

Copies of the aforesaid documents will be open for inspection by the Equity Shareholders at the Registered Office of the First Applicant Company
between 10:00 a.m. to 5:00 p.m. on all working days (except Saturday, Sundays and Public Holidays) upto 1 (one) day prior to the date of the
Meeting of the Equity Shareholders, shall also be available on the website of the First Applicant Company at www.tips.in. Hard Copies of the
aforesaid documents can also be obtained free of charge by emailing the First Applicant Company at bijal@tips.in.

Since this meeting of the Equity Shareholders of the First Applicant Company is being held as per the directions of the NCLT, MCA Circulars and
SEBI Circulars through VC/OAVM facility, the physical attendance of equity shareholders of the First Applicant Company has been dispensed with.
Hence, please note that the facility of appointing proxy(ies) by equity shareholders will not be available. However, in pursuance of Section 112 and
113 of the Act, body corporates entitled to vote may appoint an authorized representative for the purpose of voting through remote e-voting, or for
participation in the meeting through VC/OAVM facility and e-voting during the meeting provided that an authority letter/power of attorney by the
Board of Directors or a certified copy of the resolution passed by its board of directors or other governing body authorizing such representative to
attend and vote at the meeting through VC/ OAVM on its behalf along with the attested specimen signature of the duly authorized signatory(ies)
who are authorized to vote is emailed to bijal@tips.in.

The NCLT has appointed Mr. Kumar Taurani, Chairman & Managing Director of the Company and failing him, Mr. Ramesh Taurani, Managing
Director of the Company and failing him Mr. Girish Taurani, Executive Director of the Company as the Chairperson of the said meeting of the Equity
shareholders of the First Applicant Company. Further, the NCLT has also appointed Mr. Shirish Shetye, Practicing Company Secretary, as
scrutinizer (the “Scrutinizer”) to scrutinize the e-voting at the meeting and remote e-voting of the First Applicant Company.

The abovementioned Scheme, if approved at the meeting, will be subject to the subsequent approval of the NCLT.

Further notice is hereby given that, in accordance with Section 108 of the Act read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, the Company is
providing its members the facility to exercise their right to vote at the Meeting of the First Applicant Company by electronic means through remote
e-voting or through e-voting system at the Meeting provided by CDSL. The members may note the following:

(@) The instructions for remote e-voting, voting at the Meeting and joining the Meeting through VC/OAVM form an integral
part of the Notice of the Meeting.

(b) E-voting rights of the members shall be in proportion to their share in the equity capital of the Company as on the cut-off
date i.e. November 25, 2021. Any person who becomes member of the Company, after dispatch of the notice and holding
shares as on the cut-off date, can exercise his voting through e-voting by following procedure as specified in the Notice of the Meeting.

(c) The voting period for remote e-voting shall commence on November 29, 2021 at 9:00 a.m. (IST) and end on December 1, 2021 at
5:00 p.m. (IST). The remote e-voting modules shall be disable by CDSL for voting thereafter.

(d) The procedure for e-voting during the Meeting is same as the procedure for remote e-voting. Only those Equity Shareholders who will
be present at the Meeting through VC/OAVM facility and who would not have cast their vote by remote e-voting prior to the Meeting
and are otherwise not barred from doing so, shall be eligible to vote through the e-voting system during the Meeting. Equity
Shareholders who have voted through remote e-voting will be eligible to attend the Meeting and their presence shall be counted for the
Purpose of quorum, however such Equity Shareholders shall not be entitled to cast their vote again at the Meeting.

(e) In case of any queries with respect to remote e-voting or e-voting during the Meeting or attending through VC/OAVM, Equity
Shareholders may contact CDSL on helpdesk.evoting@cdslindia.com.

(f)  All grievances connected with the facility for voting by electronic means and participation in the Meeting through VC may be
addressed to Mr. Rakesh Dalvi, Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon
Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or contact at 022-23058542/43.

The results of the meeting shall be announced by the Chairperson of the Meeting or a person authorized by him on or before December 4, 2021
upon receipt of Scrutinizer’s report and the same shall be displayed on the website of the First Applicant Company at www.tips.in and on the
website of CDSL (www.evotingindia.com), being the agency appointed by the First Applicant Company to provide the voting facility to the Equity
shareholders, as aforesaid and the same shall be communicated to Stock Exchanges and CDSL.

In accordance with the provisions of Sections 230 to 232 of the Companies Act, 2013 read with the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated
March 10, 2017 and SEBI Circular SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020, as amended, the Scheme shall be considered
approved by the Equity Shareholders only if (a) the scheme approved by a majority of persons representing three-fourth in value of the members of
First Applicant Company, e-voting during the meeting or by remote e-voting and (b) the votes cast by the public shareholders of First Applicant
Company, in favour of the Scheme are more than the number of votes cast by the public shareholders againstit.

Sd/-

Kumar S. Taurani

Place : Mumbai Chairman & Managing Director

MUMBAI | THURSDAY, 28 OCTOBER 2021 Business Standard

“The market has become

a lot more real of late’

The initial public offering of PB Fintech — parent company of PolicyBazaar and PaisaBazaar — will open on November 1 at a price band of
%940-980. The company is looking to raise ¥5,700 crore at a ¥44,000-crore valuation. YASHISH DAHIYA, chairman and chief executive
officer, PB Fintech, and ALOK BANSAL, its whole-time director and chief financial officer, spoke to Subrata Panda about the company's
business growth during the pandemic, its future plans, trends in the insurance sector, and profitability. Edited excerpts:

How has business grown during the
pandemic?

Dahiya: If you look at the Covid-19 pan-
demic, it has heightened the require-
ment for health insurance. We saw
greater demand and business for health
insurance. It also increased the require-
ment for life insurance. But issuance
was difficult. Companies were worried
about covering employees who might
have contracted the novel coronavirus.
Motor insurance was challenging,
simply because many did not insure or
take third-party insurance. On the credit
side, the supply chain got constricted.
But we have enough verticals to absorb
the shocks.

There was huge demand for term
insurance initially. But there have been
rate hikes and stricter underwriting
norms. Did demand suffer?

Dahiya: Demand has been steady and
growth is back. People understand that
prices have gone up from where they
were. While prices are not where they
were a year ago, they may not be the same
a year later. You will still be better off
buying the product. We have managed to
get past supply-side constraints and are
back in growth territory. We should start
seeing good growth. I think
the market has become a lot
more real. If the earlier focus
was more on sales and mar-
keting, now the awareness of
risk has got heightened - whe-
never that happens, we tend

YASHISH DAHIYA
Chairman & CEO

“WANTTO GROWAND DRIVE
EFFICIENCY IN COREAREAS, SO
THATTHEY MOVE TOWARDS
PROFITABILITY"

YASHISH DAHIYA

tancy. A broker can do point-of-sales pres-
ence (PoSP) business and corporate busi-
ness that an aggregator cannot do. There
are advantages a broker has over an
aggregator. Insurance is all about pooling
risk and covering it. It is
important in insurance to be
in all segments. Clearly the
broking licence will help us.
We are expanding our physi-
cal presence, corporate lines,
and PoSP. We are leveraging

to benefit. all benefits that you get from
ALOK BANSAL being a broker.

Bansal: Protection is a huge  Director & CFO

opportunity, and the market  PB Fintech Insurance companies are

is very under-penetrated. In
the next 10 years, this is going to be a big
segment for the industry.

Health is another segment that has seen
huge growth due to the pandemic.Is
growth sustainable?

Dahiya: How long can the middle-class
afford a hospital stay without insurance?
Insurance is no longer just an option.
While it is a prerequisite, not even 15-20
per cent of the middle class has health
insurance. People who have health insur-
ance have mostly 32-3 lakh worth of health
cover. The requirement is a lot more now.
This area is seeing transformation.

How will PolicyBazaar’s business model
change, now thatithas got abroking
licence?

Dahiya: A broker is allowed to have a
physical presence, can get involved in
claims management, and claims consul-

now focusingmore on online
distribution. How much of achallenge
will that be to your business model?
Dahiya: The more digital you get, the eas-
ier it is for aggregators. The more online
products you have, the more powerful
the aggregator model becomes.

Canyoushedlight on the commission
model?

Bansal: We are paid like the broker regu-
lation suggests. Every product that is filed
with the regulator has a certain amount
the intermediary can be paid for services
rendered, and we get paid accordingly.
We get a fraction of the transaction value.

Dahiya: If partners do not sell with us,
they have to pay Google. They will then
have to set up a call centre. The amount
we charge them for getting traffic and
converting it is much lower than what a
search engine will charge and the cost

Sre 3

“PROTECTION ISAHUGE
OPPORTUNITY, ANDTHE
MARKETISVERY
UNDER-PENETRATED"
ALOK BANSAL

they will incur for an outsourced call cen-
tre. Moreover, the quality of experience
is much better for the consumer.

Yourlosses have widened year-on-year
for the April-June quarter...

Bansal: We are living in Covid times for
the past 18 months. We made a conscious
decision to reduce the marketing
expense. With customers trickling back,
we have started to spend on marketing
this year. Marketing and servicing - as a
percentage of revenue - have been com-
ing down. We expect that to continue.

How did you arrive at a¥44,000-crore
valuation?

Bansal: We have had plenty of investor
meetings and collated feedback in terms
of their comfort on a particular value.
There was a small transaction on the sec-
ondary side that happened in the past six
months, which also gave us a sense of
what the market is comfortable with.

What are the plans for PolicyBazaar
and PaisaBaazar?

Dahiya: We want to grow and drive effi-
ciency in all the core areas, so that they
move towards profitability. At the same
time, we will also keep experimenting on
future wins. We will work with the gov-
ernment platforms, such as the account
aggregators, the e-claims platform, to give
consumers a better experience.

Bansal: We are very focused on efficiency
and growth. Having said that, we will do
multiple experiments.

Let COP26 be COP of actions, not
just promises, pledges: Indiaat UN

\Qate : October 27, 2021 Chairperson appointed by NCLy)

PRESS TRUST OF INDIA
United Nations, 27 October

As nations head into the cru-
cial climate summit in
Glasgow, India has said
that the conference should
not be just “promises and
pledges” and the world needs
rapid and deep emission cuts
in this decade rather than
distant targets.

“Science has time and
again clearly stated the
urgency of accelerated cli-
mate action. Recent incidents
of extreme weather events
across the world corroborate
what science is telling us,”
Minister of Environment,
Forest and Climate Change

Bhupender Yadav said.
Addressing the high-level
meeting ‘Delivering Climate
Action — for
People, Planet &
Prosperity’ con-
vened by President
of the 76th session
of the UN General
Assembly Abdulla

Shahid on =
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Tuesday, Yadav
said the world
needs rapid, sus-
tained, and deep
emission cuts in this decade
rather than distant targets.
“However, the current dis-
course on climate ambition
seems to be shifting the goal-
posts.” The high-level summit

was convened just days before
world leaders gather for the
United Nations Framework
Convention on
Climate Change
26th Climate
change conference
in Glasgow from
October 31 to
November 12.

“The trust and
confidence of the
world in the UN
processes and
forums must be
safeguarded by all. Let COP26
be a COP of actions in finance
and technology support and
not just promises and
pledges,” Yadav said.

He asserted that as a global

community, there is need to
ensure that everyone has the
right to sustainable develop-
ment and growth.

“Combating climate
change is a shared global chal-
lenge. The global climate
action must be guided by the
principles and values of cli-
mate justice, equity, and com-
mon but differentiated
responsibilities in the light of
national circumstances, as
enshrined in the UN
Framework Convention and
its Paris Agreement,” he said.

Emphasising that “it is
already late”, Yadav stressed
that it is time for all to take
accelerated action on climate
change.

Govtdeptstold
toclear Al dues

SHRIMI CHOUDHARY
New Delhi, 27 October

The Finance Ministry has
asked all government depart-
ments and ministries to clear
the dues of Air India and Air
India Express with immedi-
ate effect on the back of the
ongoing disinvestment pro-
cess of the airlines.

It further said that since
Air India has stopped giving
credit facility on account of
the purchase of air tickets, so
it may be purchased in cash
till further instructions.

The government also clar-
ified that all cases of air travel
(both domestic and interna-
tional) which also including
Leave travel concession (
LTC) where the Centre bears
the cost of air passage, the
officials concerned may not
need to only travel by Air
India.

“Government of India has
decided to disinvest Air India,
the process of disinvestment
of Air India and Air India
Express is ongoing. Air India
has stopped extending credit
facility on account of pur-
chase of air tickets. Therefore,
all Ministries/Departments
are directed to clear Air
India’s dues immediately. Air
tickets from Air India, may be
purchased in cash till further
instructions,” department of
expenditure said in the noti-
fication. The government on
Monday signed a share pur-
chase agreement with Tata
Sons for sale of national car-
rier Air India for Rs 18,000
crore. Earlier this month, the
government had accepted an
offer by Talace Pvt—a hold-
ing company of the Tata
Sons, to pay Rs 2,700 crore
cash and take over Rs 15,300
crore of the airline's debt.

02 RESULTS CORNER

PNB profit
soars78% to
1,105 crore

State-owned Punjab National
Bank (PNB) on Wednesday
reported a 78 per cent rise in
net profit to31,105 crore for the
quarter ended on September
30 despite a fall in income.

The country’s second-
largest lender had posted a net
profit of ¥620.81 crore in the
year-ago quarter.

However, the bank’s total
income declined t0321,262.32
crore against23,279.79 crore
in the corresponding period
last year, PNB said. Operating
profit, too, declined to
%4,021.12 crore from 35,674.91
crore a year ago. On the asset
quality front, gross NPAs
increased marginally to 13.63
per cent of the gross advances,
from 13.43 per cent a year ago
period. Net NPAs also rose to
549 per cent against 4.75 per
cent ayear ago. PTI

Indusind
Bank net
jumps 73%

Private lender IndusInd
Bank’s net profit rose 73 per
cent to 31,147 crore in the
quarter ended September
2021 (Q2FY22) on the back of
steady increase in net inter-
est incomes and fees. It had
posted a net profit of I663
crore for Q2FY21.
Sequentially, it was up 13 per
cent from 1,016 crore in June
2021 (Q1FY22).

Sumant Kathpalia, MD &
CEO, said the increase in
profit has come from net
interest income and fees
across streams.

Its net interest income
(NII) rose by 12 reporting
quarter at ¥3,658 crore for
Q2FY22 from 3,278 crore.
Sequentially NII rose by 3 per
cent from 3,564 crore in
QIFY22.

ABHUIT LELE
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NOTICE is hereby given that my client is negotiating with Mr. Ramakant Sagarmal
Biyani, residing at 201, Amir Building, N.S. Road No. 9, J.V.PD Scheme, Mumbai -
400049, for purchase of the Property being Office Premises bearing No. 101,
admeasuring 1565 sq. ft. usable carpet area on the 1 floor together with exclusive
right to 2 (Two) car park spaces in the podium in the building known as
“Anand Bhavan”, lying, being and situate at Plot no. 22, in the Navyug Co-op. Housing
Society Ltd., which forms part of original plot no. 11/2 bearing corresponding CTS
No. 286 of Village Vile Parle (West), Taluka Andheri, Vaikunthlal Mehta Marg, J.V.PD
Scheme, Vile Parle (W), Mumbai - 400056 (“the said Property”).
Mr. Ramakant Sagarmal Biyani has represented that he has availed loan/credit facility
from Indiabulls Housing Finance Ltd. by mortgaging the said Property.
Save and except charge of Indiabulls Housing Finance Ltd., all persons having any
share, right, title, benefit, interest, claim or demands in respect of the said Property or
any part thereof by way of sale, allotment, exchange, assignment, mortgage, charge,
gift, trust, inheritance, occupation, possession, tenancy, sub-tenancy, leave and
license, care-taker basis, lease, sub-lease, lien, maintenance, easement, other rights
through any agreement / document /writing, devise, bequest, succession, family
arrangement / settlement, litigation, decree or court order of any court of law, or
encumbrance or otherwise howsoever are hereby requested to make the same known
in writing along with documentary proof to the undersigned at her address at Flat
No.15, 2" floor, Charkop Kudal CHS Ltd., PlotNo.116, Sector No.4, Charkop, Kandivali
(West), Mumbai - 400 067 within 14 (fourteen) days from the date of publication
hereof, failing which, such share, right, title, benefit, interest, claims and/or demand, if
any, shall be disregarded and shall deemed to have been waived and/or abandoned.
Dated this 28" day of October, 2021.
Sd/-
Ms. Smita Sawant,

Advocate, High Court, Bombay
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L&T Mutual Fund

C.S. T. Road, Kalina

Date

Place : Mumbai

6" Floor, Brindavan, Plot No. 177

Santacruz (East), Mumbai 400 098

Notice (No. 47 of Y. 2021 - 2022)

Disclosure of Half-yearly Unaudited Financial Results of the Schemes of L&T Mutual Fund:

Notice is hereby given that in accordance with the provisions of Regulation 59 of SEBI (Mutual Funds) Regulations,
1996 and circulars issued in this regard by SEBI from time to time, the unaudited financial results (“Unaudited Results")
of the Schemes of L&T Mutual Fund (“the Fund”) for the half-year ended September 30, 2021 have been hosted on the
website of the Fund viz. www.Itfs.com (“Website"”).

Investors/ Unit holders may accordingly view/ download the results from the Website.

: October 27, 2021

call 1800 2000 400
email investor.line@Intmf.co.in
www.ltfs.com

L&T Financial Services
Mutual Fund

For L&T Investment Management Limited
CIN: U65991MH1996PLC229572
(Investment Manager to L&T Mutual Fund)

Sd/-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

( JAYABHARAT
CREDIT LIMITED

Snce1943  Registered Office:
19-20, Rajabahadur Mansion No. 22, 4" Floor,
Opp. S.B.I. Main Branch, Near Stock Exchange,
Mumbai Samachar Marg, Fort,

Mumbai - 400023.

Notice is hereby given pursuant to
Regulation 29 (2) read with Regulation 47
of SEBI (Listing Obligations and
Disclosure Requirements) Regulations,
2015, that the meeting of the Board of
Directors of the Company is scheduled to
be held on Tuesday, 9th November 2021
inter alia, to consider, the Unaudited
Financial Results for the 2nd Quarter &
Half year ended September 30, 2021
at01.00 P M. at 17-B, Asaf Ali Road, New
Delhi 110002.

For JAYABHARAT CREDIT LIMITED

Place: Mumbai Arun Mitter

\Date: 27.10.2021 Director/
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