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May 14, 2024 

Corporate Relationship Department Listing Department 

BSE Limited National Stock Exchange of India Ltd 

P.J.Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex 

Fort, Mumbai Mumbai 

Scrip code: 533181 / ISFT 

Dear Sir, 

Sub: Outcome of Board Meeting held on May 14, 2024 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

With reference to the captioned matter, it may please be noted that the Board of Directors of the Company at its 
Meeting held on May 14, 2024, have amongst other matters considered, approved/ taken on record the following: 

1. Audited Standalone and Consolidated financial results for the quarter and financial year ended 31* March, 2024; 
2. Auditors’ Report on Standalone and consolidated financial results/statements for the financial year ended 31% 

March, 2024; 

3. M/s. Singhi and Co., Statutory auditors have, as intimated in the outcome of the last board meeting, vacated 

their office today on signing of the financial statements for the year ended March 31, 2024. 
4. Appointment of K. N. Gutgutia & Co., Chartered Accountants (Firm Regn. No. 304153E), who were appointed in 

Casual Vacancy to hold office of the Statutory Auditors up to the conclusion of the ensuing Annual General 
Meeting, for a term of 5 (five) years, to hold the office of Statutory Auditors from ensuing 29" Annual General 
Meeting up to the conclusion of 34™ Annual General Meeting of the Company, subject to the approval of the 
Members in the ensuing Annual General Meeting of the Company. Attached herewith is Annexure | 

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we enclose 
herewith following: 

a. Audited Standalone Financial Result for the quarter and year ended 31 March, 2024, 
b. Auditors’ Report on Standalone Financial Result. 

c. Audited Consolidated Financial Result for the quarter and year ended 31* March, 2024. 
d. Auditors’ Report on Consolidated Financial Result. 

e. A Declaration in relation to Auditors’ Unmodified opinion on Standalone and Consolidated Financial Statements 
for the year ended March 31, 2024, pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 including Amendments thereto. 

The Disclosure as per Para A in Part A of Schedule il under Regulation 30{2) of SEBI (Listing Obligations and disclosure 
Requirements) Regulations, 2015 in relation to the Appointment of tie New Statutory Auditor is as follows: 

The above Board Meeting commenced at 4.00 PM and concluded at 6.00 PM. 

This is for your information and records. 

Yours faithfully, 
Forl ft Technologies Limited 

Pranvesh Tripathi ————— 

Company Secretary & Compliance Officer 

Encl: As above
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Annexure | 

Appointment of Statutory Auditors 

sr. | Particulars of Material Event Details 
T 

No. 

1. | Name of Auditors \ M/s. K. N. Gutgutia & Co., Chartered Accountants ( | 

Firm Registration No.- 304153E ) | 

2. | Reason for Change viz., Appointment  of M/s. K. N. Gutgutia & Co., | 

Appointment, Resignation, Chartered Accountants ( Firm Registration No.- | 

Removal, Death or otherwise. 304153E ) to hold office for a term period of five \ 

. years, to hold office up to the conclusion of the 

34t Annual General Meeting of the Company. ‘ 

3. | Effective date of appointment From the conclusion of the ensuing 29™ Annua\‘\ 

General Meeting up to the conclusion of the 34t 

Annual General Meeting of the Company. 

Brief Profile 
The Firm established in the year 1949, have 6 

partners and currently handling Statutory Audits 

and Tax Audits of various Listed and Un\isled~ 

Companies and Statutory Auditors for many Public | 

Sector Undertakings. 
774 

Disclosure of relationships between | None 

director 

‘ 

Yours faithfully, 

For IntraSoft Technologies Limited 

Pranvesh Tripathi 

Company Secretary & Compliance Office 
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Statement of Audited Standalone Financial Results for the quarier and year endled 31 March 2024 
@ in lacs) 

For the quarter ended Year ended 

st 31 March 2024 | 31 December 2023| 31 March 2023 31 March 2024 31 March 2023 

No, |Particulars (Audited) (Audited) 
[refer note-2 (Unaudited) [refer note-2 (Audited) (Audited) 

below] below] 
Income 

1 [Revenue from operations 157.62 14643 7325 590.41 182 
11 |Other income 3n4a 173.90 154.32 $44.33 455.60 

III [Total Income (I+11) 169,03 32033 2157 143474 1,08742 
[Expenses 
(@) Employee benefit expenses 147.89 13159 15097 53081 596.47 
(&) Finance costs 56.52 224 2652 12668 802 
(©) Depreciation and amortsation expense 1216 1240 1339 945 273 
(@) Other expenses 7743 6004 6270 26364 27286 

IV |Total expenses 294.00 . 25358 979.58 970.08 

Vv |Profit/(loss) before tax (I11-IV) 175.03 93.06 (26.01)} 455.16 u7.34 

VI |Tax expense 
() Current tax 3045 1521 (357 76.25 1931 
(b) Deferred tax (includes reversal of MAT Credit) ©.44)] 7187 0.66 9417 83.90 
(<) Income tax for caclicr years - = = S 0.08 

2101 87.08 @) 17042 103.29 

VII |Profit/ (loss) for the period (V-VI) 154.02 5.98 (23.30)) 284.74 14.05 

VIIL| Other Comprehensive Income (net of tax) 
i Items that will not be reclassified subsequently to Profit or Loss 

Remeasurement benefit of post employment defined benefit obligations. 7.42 (1.93) 585 167 (1.65) 
Income tax effect on above (207) 054 (1.62) (©.47) 046 

i. Items that will be reclassified subsequently to Profit or Loss 
Gain/(loss) on fair value of investments in debt instruments through OCI (©.51)] 59 (15.62) 483 (1L61)| 
Income tax effect on above 015 164 434 (1.34)] 879 

(Total Other Comprehensive Income for the period (net of tax) 499 (5.66) (7.05) 489 (4.00) 
IX [Total Comprehensive Income for the period (VII+VIIT) 159.01 032 (30.35) 289.43 9.96)| 

X |Paid up equity share capital 163117 147317 147307 163117 147317 
(face value of ¥ 10 each, fully paid up) 

XI |Other equity (excluding revaluation reserve) 22721 9,911.92 

XII |Earnings per equity share (EPS) () 
Basic and diluted EPS. 103 0.04 (0.16)) 192 010 

Notes: 

1 The above results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit 
Commitice and approved by the Board of Directors at their meetings held on May 14, 2024, The financial results arc in accordance with the Indian Accounting Standards (Ind-AS) as prescribed 
under Section 133 of the Companics Act, 2013, read with the relevant Rules thercunder. These results have been subjected to an audit by the Statutory Auditors of the Company who have issued 
unmadified audit reports thereon. 

2 The figures for three months ended March 31, 2024 and March 31, 2023 are asrived at as difference between audited figures in respect of full financial year and the unaudited figures upto nine 
months ended December 31 of the financial year. Also the figures upto the end of third quarter had only been reviewed and not subjected to audit 

Statement of Assets and Liabilities and Cash Flows are attached in Annexure I and Annexure IT respectively. 

4 During the quastec ended March 31, 2024, the Company has issued and allotted 15,80,000 equity shares of 2 10 each in Private Placement (PP) at an issue price of € 145 per sharc (including 
Securities premium of 2 135 per share) aggregating to € 2,291 lacs. The net proceeds from the issue has been utilized towards investment in E-Commerce business & growth initiatives, funding 
technology innovation, artificial intelligence, debt reduction, team building, launching SaaS portal, expanding our supplier base and decpening pactnership with oue suppliers and geneel carporate 
purposes. In accordance with Ind AS 32, the costs that are attributable directly to the above transaction, have been recognised in equity. 

5 As per the requirement of IND AS 108 as notified under Companies (Indian Accounting Standards) Rules 2015 as specified under Section 133 of the Companies Act, no disclosure 1s required for] 
Scgment ceporting as the Company is opecating in single busincss segment of Internet based delivery of services. 
Deferred tax include reversal of MAT Credit Entitlement for FY2008-09 lapsed, amounting Rs. 6130 lacs. (Previous year includes Rs. 89.01 lacs for FY2007-08) 

7 Previous period figures have been re-grouped /re-classified wherever necessary, to conform to curent period's cassification. 
The standalone financial resuls of the Company for the quarter and year ended 31 March 2024 are available on the Company's website wwwitindia.com. 

For IntraSoft Technologies Limited 

Gy xn) e 
Arvind Kajaria 
Managing Dircctor 
DIN. 00106901 

Place: Kolkata 
Dated : May 14, 2024 
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Standalone Statement of Assets and Liabilities 

(All amounts in ¥ lacs, unless otherwise stated) 
Annexure [ 

As at 31 March As at 31 March 

Particulars 2024 2023 

(Audited) (Audited) 

[ASSETS 

[Non-current assets 
Property, plant and equipment 1,089.45 1,284.98 
Investment property 144.67 = 
Other intangible assets 6.27 682 

Financial assets 

(i) Investments 2,446.26 3,002.72 
(i) Other financial assets 3.92 3.76 

Deferred tax assets (net) 1,567.37 1,663.35 
Other non-current assets 48.97 2517 

5,306.91 6,076.80 

Current asscts 

Financial assets 

(i) Investments 7,416.80 6,284.05 

(i) Cash and cash cquivalents 120,67 66.40 
(i1i) Other bank balances 96.64 91.74 

(iv) Loans 2,835.77 250.00 

(v) Other financial assets 126.83 6.00 
Current tax assets (net) 2 29.15 
Other current assets 17.83 20.95 

10,614.54 6,748.29 

[TOTAL ASSETS 15,921.45 12,825.09 

[EQUITY AND LIABILITIES 

[Equity 
Equity share capital 1,631.17 147317 
Other equity 12,227.27 9911.92 

13,858.44 11,385.09 

Liabilities 

[Non-current liabilities 

Financial liabilities: 

(i) Borrowings 1,279.16 767.08 
(ii) Other financial liabilities 233 S 
[Provisions 91.94 86.24 

Other non-current liabilities 93.88 95.50 

1,467.31 948.82 

Current liabilities 

Financial liabilities 

() Borrowings 378.63 304.06 
(ii) Other financial liabil 103.03 136.61 
Other current liabilities 105.98 4742 

Provisions 3.14 3.09 

Current tax liabilitics (net) 492 . 
595.70 491.18 

[TOTAL EQUITY AND LIABILITIES 15,921.45 12,825.09 
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Audited Standalone Statement of Cash flows 

(All amounts in 2 lacs, unless otherwise stated) 
Annexure 1T 

T Year ended 
31 March 2024 31 March 2023 

A, [Cash flow from operating activities 
[Profit before tax 455.16 107.34 
|Adjustments for: 
Depreciation and amortisation expense 49.45 5273 
[Net loss/ (profit) on disposal of propecty, plant and equipment 27 (3.08) 
Dividend income (324.90) @50.98) 
[Net gain on sale of investments measured at FVTPL @7.40) (51.28) 
[Net gain acising on remeasurcment of investments measured at FVTPL (111.34) (1.59) 
[Net loss/ (profiy) on sale of bonds/NCDs 483 03) 
Net foreign exchange gain on loans .29) 
Grant income (200) 1.99) 
Finance costs 12668 4802 
lnterest income (195.12) (10475) 
lncome from lease fec and others (©29) 
Financial guarantee income (70.90) - 
Unwinding of financial guacantee - (2984) 
Opcrating loss before working capital changes (206.35)| (@3751)] 
[Adjustments for changes in working capital: 
[Decrease in trade receivables 1585 
Decrease/ (increase) in other financial assets 043 o) 
Decrease/ (increase) in other assets @5.22) 3886 
Increase in provisions 742 420 
Increase in non current liabilities 038 S 
Increase/ (decrease) in financial liabilities (12.06) 978 
Increase/ (decrease) in other current liabilities 5856 (1456) 
Cash used in operating activities (176.89) (183.49)] 
Income tax paid (net of refunds) 67.65) @.12) 
[Net cash used in operating activities (A) (@14.49) 230.61) 

B. [Cash flow from investing activities: 
Purchase of investments (4,589.93) (7.056.04) 
Sale of investments 452430 646294 
Purchase of property, plant and equipment o) (@9.39) 
[Purchase of intangible assets (1.49) 
Peoceeds from sale of property, plant and equipment 010 476 
inter-corporate loans @.578.48) (250.00) 
nvestments in fixed deposits (aet) (5.68) 61.13) 
income from investment property 629 
Interest received 1.4 9924 
Dividend received 39285 259.98 
Net cash used in investing activities (B) (2374.03) (561.3) 

C. |Cash flow from financing activities: 
Proceeds from eqity 218392 
Proceeds from long term borrowings 67046 86410 
Repayment of long teem borrowings (105.81)| o7.7) 
Proceeds from short term borrowings 2100 205,00 
Dividend paid ©78) (147.36) 
Interest paid (126.00) (3584) 
Net cash generated from financing activities (C) 2,64279 84819 

[Netincrease in cash and cash cquivalents (A+B+C) 5127 5645 
Cash and cash equivalents at the beginning of the year 640 995 
[Cash and cash equivalents at the end of the year 120,67 6640 

a The above Standalone Statement of Gash Flows has been prepared under the *Indicect Method” as set out in Indian Accounting, 
Standard (Ind-AS)-7 - Statement of Cash Flows. 

b Cash and cash equivalents compriscs of : @ in lacs) 
Particulars 31 March 2024 31 March 2023 

[Cash on hand 005 [ 
[alances with Scheduled Commercial Danks i current accounts 6062 6612 
[Deposits with maturity of less than 3 months. G0.00 
[Closing cash and cash equivalents 12067 6640 
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Independent Auditor’s Report on Standalone Annual Financial Results of the IntraSoft Technologies 

Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of 

IntraSoft Technologies Limited 

Opinion 

1.  We have audited the accompanying standalone annual financial results of IntraSoft Technologies 

Limited (hereinafter referred to as the ‘Company’) for the year ended March 31, 2024 and the 

standalone statement of assets and liabilities and the standalone statement of cash flows for the year 

ended on that date, attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. Inour opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial results: 

(i) are presented in accordance with the requirements of Listing Regulations in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 

(the “Act”) and other accounting principles generally accepted in India, of net profit and other 

comprehensive income and other financial information of the Company for the year ended March 

31, 2024 and the standalone statement of assets and liabilities and the standalone statement of 

cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in 

the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India together with the ethical requirements that are relevant to our audit 

of the financial statements under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. 

Offices: Kolkata, Mumbai, Delhi NCR, Chennal, Bangalore, Ahmedabad & Raipur 
Network Locations: Hyderabad, Nagpur
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Management’s responsibilities for the standalone financial results 

4. These Standalone financial results have been prepared on the basis of the standalone annual financial 

statements. The Company’s Board of Directors are responsible for the preparation and presentation 

of these standalone financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Company and the standalone statement 

of assets and liabilities and the standalone statement of cash flows in accordance with the recognition 

and measurement principles [aid down in the Indian Accounting Standards prescribed under Section 

133 of the Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulations 33 of the Listing Regulations. The Board of 

Directors of the Company are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the standalone financial results by the Directors of the Company, as 

aforesaid. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible 

for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 

of the Company. 

Auditor’s responsibilities for the audit of the standalone financial results 

5 Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

= Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 
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= Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness 

of such controls. 

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

= Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the standalone financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 

the standalone financial results may be influenced. We consider quantitative materiality and 

qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work 

and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results 

We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those 

charged with governance with a statement that we have complied with relevant ethical requirements 

regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

8. The figures for the quarter ended March 31, 2024 and the corresponding quarter ended in the previous 

year as reported in the Statement are the balancing figures between audited figures in respect of the 

full financial year ended on March 31, 2024/ March 31, 2023 and the published year to date figures 

upto the end of the third quarter of the current and previous financial year respectively. Also, the 

figures up to the end of the third quarter had only been reviewed by us as required under the Listing 

Regulations and not subjected to audit. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No.302049E 

R 
(Rahul Bothra) 

Partner 

Membership No. 067330 

UDIN: 240673308k FYap 7574 
Place: Kolkata 

Date: May 14, 2024
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@in lacs) 
For the quarcer ended Vear ended 

3t March2024 | TSN gy ngrch 2023 | 31 March 2024 | 31 March 2023 LR e 223 Particulars 
No. (Audited) (Audited) 

Irefernote3 | (Unaudited) | [refernote-d |  (Audited) (Audited) 
below] below] 

Tncome 
1 |Revenue from operutions 1215036 1229938 11,8003 48,546.54 45,6404 
11 [Other income 25121 15889 17499 73766 46694 

1T [Total income (I+11) 1240157 1245827 1,976.02 4926420 16,160.98 
[Expenses 
(4) Cost of goods sold 261723 70284 734956 3032878 2839607 
(5) Shipping and handling expenses 178494 1,786.10 156991 686122 606560 
() Sales and macketing expenses 174044 174157 158059 678115 606663 
(@) Fmplogee benefit expenses 21289 gy 4480 1,439.85 207387 
(@ Finance cons 31616 28615 26181 118824 0753 
(9 Depreciation and amortisation expense 239 u2 253 9781 1032 
(@) Other expenses 2997 24751 34817 1,18238 135277 

IV [Total expenses 12,0002 211288 11,700.97 47,885.46 45,052.79 
V. profit before tax (11-IV) 39655 45.39 21505 1,39874 1,108.19 
VI [Tax expense 

() Current e 827 1633 (736) 13181 2540 
() Deferred tax (includes eversal of MAT Credi) 3062 10747 3179 1972 214 
() Tacome tax for earliee years 418 - a2 018, 

16053 350 EX) w1878 26699 
VIL [Profic for the period (V-VI) 2602 2159 62 980.00 811.20 
VIII [Other Comprehensive Income (et of tax) 

[ Items that will not be reclassified subscquently to Profit or Loss 
Remeasurement benefit of post employment defined benefit obligations 704 032 884 096) ) 
Income tax effcct on above 96) ©.05) @0 02 144 

i 1tems that wil b reclassified subsequently to Profit or Loss 
Gain/oss) on fie value of investments in debe instruments through OCI ©32) 691) (1562 482 G1L6) 
Exchange differences on tesnslation of financial statements of foreign operations n 1370 ©9637) 1793 51942 
Income ax effect on above 15 164 434 (134) 879 

[ Total Other Comprehensive Income for the period (net of tax) 1585 970 (o1 120.67 9263 
IX |Total Comprehensive Income for the period (VIL+VIII) 25187 25129 14341 1,100.67 133383 
X [Paid up equity share capital 163117 147307 14737 169117 1m 

(face value of Rs 10 each, fully paid up) 
X1 |Other equity (excluding revaluation reserve) 19,504.83 1637824 
XIL |Eamings per equity share (EPS) @) 

Basic and dillted EPS 156 150 1.6 661 51 

Notes 
1 The above resuls which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosuse Requicements) Regulations, 2015 have been reviewed by the Audic 

Committee and approved by the Board of Dircctors a their mectings held on May 14, 2024. The financia resuls e in accordance with the Indian Accounting Sandasds (Ind-AS) a prescribed 
under Section 133 of the Companies Act, 2013, ead with the relevant Rules thercunder, These results have been subjected o an audit by the Statutory Auditors of the Company who have issucd] 
unmodified audh reports thereon. 

2 Asof 31 March 2024, lntraSofe Technologies Group ("the Group®) compeises the pasent Company ke. IntraSoft Technologies Limited and is five subsidiasies (including two step down 
subsidiacies). 

3 The figures for three months ended Mach 31, 2024 and Macch 31, 2023 are acnved at as difference between audited figures in respect of full financial year and the unaudited figures upto nine 
‘months ended December 31 of the financial yeac. Also the fgues upto the end of third quartee had only been ceviewed and not subjected to audic 

4 Consolidated Statement of Assets and Liabilities and Cash Flows ase atiached in Annexure 1 and Annexue I1 respectively 
5 During the quarter ended March 31, 2024, the Parent Company has sssued and allotted 15,80,000 equity shaces of 2 10 each in Prvate Placement (PP) at an issue price of 2 145 per share 

(including securites premium of € 135 per sharc) aggegating to ¥ 2,291 lacs. The net proceeds from the issue has been utlized towards investment in E:-Commerce business & growth 
initatves, funding; technology innovation, anificil intelligence, deb eduction, tcam buikding, unching SaaS portl,expanding out supplier base and decpening pactnership with our supphiers 
and general corporate purposes. I accordance with Ind AS 32,the costs that ace atributable dicecly o the above transaction, have been recognised in equity 

6 As per the requirement of IND AS 108 as norified under Companies (Indian Accounting Standards) Rules 2015 s specified unde Section 133 of the Companies Act,no disclosure s required 
for Segment reporting as the Company is operating in single business segment of Inteenet based delvery of products and services. 

7 Deferred ax include reversal of MAT Credit Entitlement for FY 200809 lapsed of Pasent Company, amounting Rs. 61.30 lacs. (Corresponding quarter includes Rs. 89.01 acs for FY2007-08) 

8 Previous period figares have been re-grouped/re-chassified wheeever necessary, o conform 1o current periods chassification 
9 The Consolidated financial resuls of the Company for the quarter and year ended 31 March 2024 are available on the Company's website wwwiindia.com. 

For IntraSoft Technologies Limited 
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Arvind Kajaria 
Managng Divector 
DIN. 00106901 

Place: Kolkaa 
Dated : May 14, 2024 
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Consolidated Statement of Assets and Liabilities 
(All amounts in 2 lacs, unless otherwise stated) 

Annexure [ 
As at 31 March 2024] As at 31 March 2023] 

Particulars 
(Audited) (Audited) 

ASSETS 

Non-current assets 
Property, plant and equipment 1,174.41 141815 
Investment property 144.67 - 
Other intangible assets 635 737 
Other intangible assets under development 17,951.84 15,506.09 
Financial assets 
() Tnvestments 1,497 1,878.08 
(i) Other financial assets 392 376 
Deferred tax assets (ner) 179574 185707 
[Non-current tax assets 26.63 2422 
Other non-current assets 75.88 5454 

22,429.15 20,749.28 

Current assets 
Inventories 8,650.18 8,721.88 
Financial assets 
() Tnvestments 7416.80 6,286.18 
(i) Trade receivables 349.64 403.16 
(i) Cash and cash equivalents 19203 41483 
(iv) Other bank balances 10497 10553 
(+) Other financial assets 37.99 156 
[Current tax assets (net) < 4175 
Other current assets 6788 167.15 

16,819.49 16,148.04 

[TOTAL ASSETS 39,248.64 36,897.32 

[EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,631.17 1473.17 
(Other equity 19,504.83 16,378.24 

21,136.00 17,8541 
Liabilities 
[Non-current liabilities 
[Financial libilities: 
() Borrowings 13,787.42 13,906.67 
(i) Other financial liabilities 352 119 
Provisions 126.70 169.05 
Deferred tax liabilities (net) 1,509.41 1,310.55 
Other non-current liabilities 9388 95.50 

15,520.93 15,482.96 
Current liabi 
Financial liabilities 
(i) Borrowings 152.63 849.06 

i) Trade payables 
-Duc to micro and small enterprises . + 
Due o others 145297 

(i) Other financial liabilities 868.85 
Other current liabilities 53.70 
Provisions 443 

Current tax labilities (net) 59.13 
2,59171 

TOTAL EQUITY AND LIABILITIES 30,248.64 



TntraSoft Technologies Limited 
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Audited Consolidated Statement of Cash flows 
(All amounts in  lacs, ualess otherwise stated) 
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Annexure 11 
g Vear ended 

Particulars 31 March 2024 31 March 2023 
[Cash flow from operating activities 
Profit before tax 1,398.74 1,108.19 

Adjustments for: 
[Depreciation and amostisation expense 97.81 11032 
Net loss/ (profit) on disposal of property, plant and equipment 417 (97) 
Dividend income (@24.90) (259.98) 
INct gain on sale of investments measured at FVTPL @7.57) (54.13) 
Nt gain arising on remeasurement of investments measured at FVTPL (111.39) (1.56) 
Net loss/ (profit) on sale of bonds/NCDs 48 (6.13) 
(Grant income (200) (1.99) 
ncome from lease fee and others (629) - 
Finance costs 1,188.24 80753 
Interest income (146.27) (105.82) 
(Operating profit before working capital changes 197542 1,596.46 

Adjustments for working capital changes: 
Decrease/(ncrease) in teade receivables 5352 (58.12) 
[Decrease/ (increase) in inventorics 770 (©0.78) 
Decrease (increase) in financial assets 194 (197) 
Decrease in other assets 7339 2854 
Increase/ (decrease) in provisions (7.08) 18.60 
Increase/ (decrease) in Gnancial lisbilities (©8.90) 23697 
Increase/ (decrease) in other lisbiliies (957) 2890 
Decrease in trade payables (233.29) (1390.72) 
Cash generated from operating activities 1,787.18 2788 

income tax paid (net of refunds) a1.01) 98445 

[Net cash generated from operating acti L716.17 141233 

. [Cash flow from investing activid 
[Puschase of investments. (4,896.99)| (7.218.53) 
Sale of investments 453359 662616 
Purchase of property, plant and equipment (1.03) (36.99) 
Purchase of other intangible assets (2:445.75) (4,700.46) 
[Proceeds from sale of propecty, plant and equipment 0.0 474 
Income from investment property 629 - 
Inrerest received 14603 10475 
Dividend reccived 39285 25998 
ovestment in fixed deposits (act) (5.68) G1.13) 
[Net cash used in investing activitics (B) (2,270.54) GO1L48)] 

Cash flow from financing activities 
Proceeds from equity 218392 
Proceeds from long term borrowings 86703 2,768.81 
Repayment of long term borrowings ©33.71) 7.7 
Peoceeds from/ (repayment of) short term borrowings (150.00) 750.00 
Dividend paid ©78) (147.36) 
Intecest paid .171.20) (82.78) 
[Net cash generated from financing activities (C) 195.25 2,55096 
[Net decrease in cash and cash equivalents (A+B+C) (359.12) (1,048.19)] 
Cash and cash equivalents at the beginning of the year 41483 86602 
Effect of currency translation on cash and cash equivalents 13632 597.00 
|Cash and cash equivalents at the end of the year 192,03 4148 

The above Consolidated Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (ind-AS)-7 - 
Statement of Cash Flows 

Cash and cash equivalents comprises of : Qin lacs) 
Particulars 31 March 2024 31 March 2023 

[Cash on hand 0,07 030 
[Balances with Scheduled Commercial Banks - 
[~ current accounts 131,96 41453 
[“Deposits of original maturity of less than 3 months G000 - 
[Closing cash and cash equivalents 192,05 148 
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Independent Auditor’s Report on Consolidated Annual Financial Results of IntraSoft Technologies Limited 

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (as amended) 

To the Board of Directors of 

IntraSoft Technologies Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results of IntraSoft Technologies 

Limited(hereinafter referred to as the ‘Parent Company’) and its subsidiaries (Parent Company and its 

subsidiaries together referred to as ‘the Group’)for the year ended March 31, 2024 and the consolidated 

statement of assets and liabilities and the consolidated statement of cash flows as at and for the year 

ended on that date (together referred to as the ‘consolidated financial results’), attached herewith, 

being submitted by the Parent Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of reports of other auditors on separate audited financial 

statements/financial information of the subsidiaries, the aforesaid consolidated financial results for the 

year ended March 31, 2024: 

(i) includes the financial results of entities given below: 

Name of the Entity Relationship 
| 

IntraSoft Technologies Limited Parent | 

123Greetings.com, Inc. Wholly owned Subsidiary 

One Two Three Greetings (India) Pvt. Ltd. | Wholly owned Subsidiary 
Intrasoft Ventures Pte. Ltd. Wholly owned Subsidiary 

123Stores,Inc. Step down subsidiary 
123Stores Ecommerce Pvt. Ltd. | Step down subsidiary 

(i) are presented in accordance with the requirements of Listing Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards prescribed under Section 133 of the Companies 

Act, 2013 (the “Act”) and other accounting principles generally accepted in India, of net profit 

and other comprehensive income and other financial information of the Group for the year 

ended March 31, 2024 and the consolidated statement of assets and liabilities and the 

consolidated statement of cash flows as at and for the year ended on that date. 

Offices: Kolkata, Mumbai, Delhi NCR, Chennal, Bangalore, Ahmedabad & Raipur 
Network Locations: Hyderabad, Nagpur
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Basis for opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 

Chartered Accountants of India. Our responsibilities under those Standards are further described in the 

‘Auditor’s Responsibilities for the Audit of the, Consolidated Financial Results” section of our report. We 

are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our opinion. 

Management’s responsibilities for the Consolidated Financial Results 

4. These consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Parent Company’s Management and Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and fair view of the 

net profit and other comprehensive income and other financial information of the Group and the 

consolidated statement of assets and liabilities and the consolidated statement of cash flows in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 

Regulations. The respective Management and Board of Directors of the Companies included in the Group 

are responsible for maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

consolidated financial statements that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the consolidated 

financial results by the Management and Board of Directors of the Parent Company, as aforesaid. 

In preparing the consolidated financial results, the respective Management and the Board of Directors 

of the Companies included in the Group are responsible for assessing the ability of the Group to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so. The respective Board of 

Directors of the Companies included in the Group are responsible for overseeing the financial reporting 

process of each company. 
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Auditor’s responsibilities for the audit of the consolidated financial results 

S. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with SAs will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 

for expressing our opinion on whether the Parent Company has adequate internal financial controls 

with reference to financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the ability of the 

Group to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the consolidated 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events 

or conditions may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 

including the disclosures, and whether the consolidated financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 
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= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of 

the entities within the Group to express an opinion on the consolidated financial results. We are 

responsible for the direction, supervision and performance of the audit of financial information of 

such entities included in the consolidated financial results of which we are the independent auditors. 

For the other entities included in the consolidated financial results, which have been audited by other 

auditors, such other auditors remain responsible for the direction, supervision and performance of 

the audits carried out by them. We remain solely responsible for our audit opinion. Our 

responsibilities in this regard are further described in paragraph 10 & 11 below of the section titled 

“Other Matters” in this audit report. 

7. Materiality is the magnitude of misstatements in the consolidated financial results that, individually or 

in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to 

evaluate the effect of any identified misstatements in the consolidated financial results. 

8. We communicate with those charged with governance of the Parent Company, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence and to communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 

9. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 

Other matters 

10. We did not audit the financial statements / financial information of one subsidiary and one step down 

subsidiary whose financial statements reflect total assets of Rs. 563.77 Lakhs and net assets of Rs. 413.11 

Lakhs as at March 31, 2024, total revenue of Rs. 87.22 Lakhs and Rs. 861.32 Lakhs, net loss of Rs. 38.07 

Lakhs and Rs. 120.72 Lakhs, total comprehensive income (comprising of loss and other comprehensive 

income) of Rs. (38.35) Lakhs and Rs. (122.67) Lakhs for the quarter and year ended March 31, 2024 

respectively and net cash outflow amounting to Rs. 6.56 Lakhs for the year then ended, respectively 

which have been audited and furnished to us by their Independent auditors. Our opinion on the 

consolidated financial results, in so far as it related to the amounts and disclosures include in respect of 

these subsidiaries is based solely on the reports of other auditors and procedures performed by us as 

stated under Auditor’s Responsibilities section above. 



Singhi e Co. 
Chartered Accountants e contd. 

11. The financial statements of two subsidiaries and one step down subsidiary located outside India, 

included in the consolidated financial statements, which constitute total assets of Rs.31,037.25 Lakhs 

and net assets of Rs.8,944.92 Lakhs as at March 31, 2024, total revenue of Rs.12,173.16 Lakhs and Rs. 

48,569.71 Lakhs, net profit of Rs.135.08 Lakhs and Rs.861.09 Lakhs, total comprehensive income 

(comprising of profit and other comprehensive income) of Rs. 135.08 Lakhs and Rs.861.09 Lakhs for the 

quarter and year ended March 3-1, 2024 respectively and net cash outflow amounting to Rs. 281.04 Lakhs 

for the year then ended, have been prepared in accordance with accounting principles generally 

accepted in its country. The Parent Company's management has converted the financial statements of 

such subsidiary located outside India from the accounting principles generally accepted in its country to 

the accounting principles generally accepted in India. We have audited these conversion adjustments 

made by the Company’s management. Our opinion in so far as it relates to the balances and affairs of 

such subsidiary located outside India, including other information, is based on the report of other auditor 

and the conversion adjustments prepared by the management of the Parent Company. 

Our opinion on the consolidated financial results is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the financial 

statements certified by the Company’s Management. 

12. The figures for the quarter ended March 31, 2024 and the corresponding quarter ended in the previous 

year as reported in the Statement are the balancing figures between audited figures in respect of the 

full financial year ended on March 31, 2024/ March 31, 2023 and the published year to date figures upto 

the end of the third quarter of the current and previous financial year respectively. Also, the figures up 

to the end of the third quarter had only been reviewed by us as required under the Listing Regulations 

and not subjected to audit. 

For Singhi & Co. 

Chartered Accountants 

Firm Registration Number: 302049E 

ot 
(Rahul Bothra) 

Partner 
Membership Number 067330 

UDIN: 240b¥3208KFYSE §34F 
Place: Kolkata 

Date: May 14, 2024
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May 14, 2024 

Corporate Relationship Department Listing Department 

BSE Limited National Stock Exchange of India Ltd 

P.J.Towers, Dalal Street, Fort Exchange Plaza, Bandra Kurla Complex 

Mumbai Mumbai 

Scrip code: 533181 / ISFT 

Dear Sir, 

'DECLARATION 

Ref: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

read with SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016. 

Report of the Auditors ~ Singhi & Co., Chartered Accountants ( FRN- 302049E) obtained on the Annual 

Standalone Audited Financial Statements for the financial year ended March 31, 2024 and on Annual 

Consolidated Audited Financial Statements for the financial year ended March 31, 2024 do not have any 

modified opinion on the Annual Standalone Audited Financial Statements for the financial year ended 

March 31, 2024 and on Annual Consolidated Audited Financial Statements for the financial year ended 

March 31, 2024. 

Thanking You, 

Yours faithfully, 

For IntraSoft Technologies Limited 

fiw VA Vak 

Arvind Kajaria 

Managing Director 

DIN: 00106901 


