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Independent Auditor’s Report on Consolidated Quarterly and Year ended financial results of the VENUS
REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

Opinion

1. We have audited the accompanying statement of Consolidated Financial Results of VENUS REMEDIES
LIMITED (“the Parent”) and its subsidiary (collectively referred to as 'the Group'), for the
Quarter and Year ended 31 March 2021 ("the Statement, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the report of other auditor on separate audited financial results of the Subsidiary
referred to in Other Matters section below, the Statement :

il includes the financial results of the following Subsidiary:
a. Venus Pharma Gmbh

ii. is presented in accordance with the requirements of Listing Regulations in this regard, and

iii. give a true and fair view in conformity with the applicable Indian Accounting Standards-
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the consolidated
net profit and other comprehensive income and other financial information of the Group for the
quarter and year ended 31 March 2021.

Basis for Opinion

3. We conducted our audit of the consolidated financial results in accordance with the Standards on Auditing
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence obtained by us and that obtained by other auditor in terms of

their report referred to in paragraph 13 of other matter section below, is sufficient and appropriate to e

provide a basis for our audit opinion on the Consolidated Financial Results.




Emphasis of Matter

4.

We draw attention to note no.7 of the Statement with respect to review of liability related to FCCB bonds
amounting to US $ 4,595,833 in the absence of any explicit agreement and based on reassessment of
liability in terms of the provisions of The Limitation Act,1963. Accordingly the carrying value of such
FCCB liability has not been reinstated at current exchange rate. No provision for interest payable has been
made since 1% February 2015, as the FCCB Bonds liability becoming time barred, as per a legal opinion
obtained by the Parent Company. The provision of interest made from 1% February 2015 till 31% March,
2019 of Rs.68.60 Million was also written back during previous financial year 2019-20.

Our opinion is not modified in respect of above matter.

Management Responsibilities for Consolidated Financial Results

5.

This Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of consolidated financial
results. The Board of Directors of the Holding Company are responsible for preparation and presentation of
the statement that gives a true and fair view of the Consolidated Net Profit other comprehensive income of
the Group and other financial information in accordance with applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the statement that gives a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results have
been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as
aforesaid.

In preparing the statement, the respective Board of Directors included in the group are responsible for
assessing group’s ability to continue as a going concern and using going concern basis of accounting unless
the Board of directors either intends to liquidate the group or to cease the operations, or has no realistic
alternative but to do so.

The respective Board of Directors/ management of the company included in the Group, are responsible for
overseeing the financial reporting process of the company included in the Group.

Auditors Responsibilities for the audit of Consolidated Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the consolidated financial
Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control. P N



10.

11.

12.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Holding company has adequate internal financial controls with reference to
financial results in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditors' report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the statements, including
the disclosures, and whether the statements represent the underlying transactions
and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an opinion
on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the internal
control that we identify during the audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical regarding independence, and to communicate with them all relationship and other matters that
reasonably be thought to bear on our independence and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29""
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matter

18.

We did not audit the financial results of the subsidiary included in the statement whose financial results /
financial information reflect total assets of Rs.476.25 million as at 315t March, 2021, total revenues of
Rs.1428.11 Million, total net profit after tax of Rs. 74.93 Million, and net cash flows amounting to Rs.3.85
Million for the year ended on that date, as considered in the consolidated financial results. These financial
results have been audited by other auditors whose audit reports have been furnished to us by the
management, and our opinion in so far as it relates to the amounts and disclosures included in respect of the
subsidiary is based solely on the audit report of such other auditor, and the procedures performed by us as

stated in paragraph 9 above.



14.

Further, subsidiary is located outside India, whose financial results have been prepared in accordance with
accounting principles generally accepted in India, and which have been audited by other auditor under
standard of auditing applicable in India. Our opinion, in so far as it relates to the balances and affairs of the
subsidiary, is based on the audit report of other auditor.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditor.

The Consolidated Financial Results include the results for the quarter ended 31% March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

For Vinod Kumar & Associates
Chartered Accountantsf(]g;‘RN 002304N)

Ay
Mukesh Dadhlch y
Partner
M. No.: 511741

UDIN: 21511741AAAAHL3590
Date: 31* May, 2021
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March 2021

(X in Million )
S. No. PARTICULARS
QUARTER ENDED ON YEAR ENDED ON
31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020
Audited Unaudited Audited Audited Audited

1 |[Revenue

(a) Revenue from Operations 113,71 1219.38 830.64 5481.23 3393.34]

(b) Other Income 34.92 18.27| 13.67| 196.30] 53.08

Total Income 1148.63 1237.65) 844.31 5,677.53 3446.42
2 |Expenses

(a) Cost of Material Consumed 795.83 674.70 274.51 3479.40 1684.55

(b) Changes in Inventories of finished goods, (45.29) 13.82 68.25 (71.47) 58.55]

work -in -progress, Stock in Trade

(c) Employee benefits expense 106.05 120.05 131.18 460.19 460.21

(d) Finance Cost 9.61 18.12 (18.17) 130.19 133.37|

(e) Depreciation & amortization expense 93.81 86.97| 64.72 352.76 320.12

(f) Selling ,Manufacturing and Administrative expenses 169.65 193.60 237.44 917.77| 639.32

(g) Research & Development expenses 42.52) 36.39 43.91 157.58 142.52

Total Expense 1,172.18 1,143.65 801.84 5,426.42 3438.64]
3 |Profit before exceptional items and taxes ( 1-2) (23.55) 94.00 42.47 251.11 7.78

EBIDTA (3+2d+2e) 79.87 199.09 89.02 734.06 461.27,
4 |[Exceptional items 205.53 44.64 (88.12) 234.42 (88.12)
5 |Profit before tax ( 3 +/-4) 181.98 138.64 (45.65) 485.53 (80.34)
6 |Income Tax Expense /Defferred Tax( Benefits) 169.12 (22.09) (8.15) 13212 (19.64)
7 |Net Profit /( Loss) for the period ( 5-6) 351.10 116.55 (53.80) 617.65 (99.98)
8 |Other Comprehensive Income ( Net of taxes)
A |(I) Items that will not be classified to profit & loss 0.69 (0.38) (4.72) (0.95) (4.72)
B |(Il) ltems that will be classified to profit & loss - - - - -

 Total other comprehensive Income Net of Income Tax 0.69 (0.38) (4.72) (0.95) (4.72)
9 |Total comprehensive Income for the period (7+/-8) 351.79 116.17 (58.52) 616.70 (104.70)
10 |Paid up equity share capital 123.42 123.42 123.42 123.42 123.42

( Face Value of Equity Shares) - 10 10, 10 10 10,
11 |Other Equity - - - - 3,879.42 3,110.28,
12 |Earning per share ( of Rs. 10/- each ) (Not annulized)

(a) Basic 28.45 9.44 (4.36) 50.04 (8.10)

(b) Diluted 28.45 9.44 (4.36), 50.04 (8.10),
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Statement of Consolidated Assets and Liabilities
(X In Millions)
As at 31/03/2021 | As at 31/03/2020
Particulars (Audited) (Audited)
ASSETS
Non-current assets
(a) Property, Plant & Equipment 1649.68 1839.39
(b) Capital work in progress 251.09 246.31
(c) Intangible assets 967.16 1054.30
(d) Financial Assets ~
() Other Non Current Financial Assets 43.71 3255
(e) Other non-current assets 330.94 325.12
Total non current assets - 324258 3497.67
Current assets
(a) Inventories 1199.87 1411.24
(b) Financial Assets
() Trade receivables 320.42 306.91
(if) Cash and cash equivalents 288.79 19.42
(i) Bank Balances other than (ll) above 1.00 1.83
(iii) Other financial assets 2.76 14.99
(c) Current Tax Assets 287.20 285.38
(d) Other Current Assets - 215.91 380.27
(e) Assets held for sale - 520.00
Total current assets 2315.95 2940.04
Total Assets 5558.53 6437.72
EQUITY AND LIABILITIES
Equity
(@) Equity Share capital 123.42 123.42
(b) Other Equity 3879.42 3110.28
Total equity 4002.84 3233.70
Liabilities
Non-current liabilities
(a) Financial Liabilities
(Borrowings
(a) Secured 0.94 241.87
(b) Unsecured 467.37 478.67
“(lll) Other financial liabilities 2.84 2.94
(b) Provisions 73.76 66.29
(c) Deferred tax liabilities (net) 36.34 168.46
Total non-current liabilities 581.25 958.23
Current liabilities
(a) Financial Liabilities
() Borrowings 43.05 855.76
(i) Trade payables
(a) Total outstanding dues of microenterprises
and small enterprises 32.19 17.62
(b) Total outstanding dues of creditors
other than micro and small enterprises 681.37 349.33
(iii) Other financial liabilities 201.23 1009.96
(b) Other Current Liabilities 9.80 7.06
(c) Provisions 6.80 6.06
Total Current liabilities _ 974.44 2245.79
Total equity and liabilities /. 5558.53 6437.72
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CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED ON 31ST MARCH 2021

( X in Million )
T PARTICULARS For the Year Foretrl"n:ezear
ended 31.03.2021 31.03.2020
Audited Audited

A) [CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & extraordinary items 251.12 777
Adjustment for Depreciation 352.76 320.12
Adjustment for gain on sale of intangible (130.00) -
Interest Expense 70.10 116.63
Increase in long term provision for gratuity and leave encashment 7.25 8.34
Exchange Fluctuation (64.95) (26.04)
Interest Received (1.22) (3.40
Operating Profit before working capital changes 485.06 423.42
Adjustments for increase /decrease in Current Assets 426.68 116.63
Decrease / Increase in Current Liabilities/ Provisions 179.98 91.60
Extraordinary items 234.42 144.40
Net Cash Flow from operating activities (A) 1326.14 776.05
CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Sale 575.74 (77.81)

B) |Interest Received 1.22 3.40
Proceeds from loans and advances (19.80) 26.93
Net Cash Flow from Investing Activities (B) 557.16 (47.48
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Warrants 137.521 -
Proceeds from Security Deposit (Net) (0.10) (1.61)
Proceeds from term Loans (Net) ' (875.51) (334.42)
Proceeds from Short term Borrowing( Net) (814.23) (274.95)
Interest Expense (70.10) (116.63)

C) |Advance Given - (2.41
Net Cash from Financing Activities (C) (1622.43) (730.02
Net Increase in Cash & Cash Equivalents (A+B+C) 260.87 (1.45)
Unrealised Loss/(gain) on foreign currency cash and cash equivalents 8.50 0.54
Cash & Cash Equivalents as at beginning of the year 19.42 20.33
Cash & Cash Equivalents as at the end of the year 288.79 19.42
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Notes to the financial results:-

1. The above consolidated Financial Results have been reviewed by the Audit
Committee and thereafter approved and taken on record by the Board of Directors
at their meeting held on May 31, 2021. The statutory auditors of the company have
carried out audit of the above Financial Results for the Quarter & year ended March
31, 2021 pursuant to Regulation 33 of SEBI (Listing Obligation & Disclosure
Requirements) Regulations, 2015.

2 The consolidated financial results are prepared in accordance with recognition and
measurement principles laid down in the Indian Accounting Standards as prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounﬁng Standards) Rules, 2015 and Companies (Indian Accounting

Standards) Amendment Rules, 2016.

3. The parent company has made one time settlement of loan accounts with NPA
lenders during the year ended 31st March, 2021 as per the agreed terms and
conditions the financial impact of the same has been accounted for in the Books of
Accounts of the parent company. Further parent company has also repaid entire
standard working capital loan accounts of all banks. As on the balance sheet date,
the parent company has repaid all secured loan accounts and parent company is

debt free from all secured debts .

4. Exceptional item for the quarter and year ended 31 March, 2021 pertains to one
time settlement of term loans, degradation/expiration of inventory during lockdown
due to Covid-19 and written off of other balances in the books of accounts of parent

company.
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5. During the year under review, after receiving the in principal approval from the stock
exchanges, the parent company has allotted 10,25,000 “Fully Convertible Warrants”
at price of Rs. 134.17/- each (at a face value of Rs. 10/- each and Premium of Rs.
124.17/- per convertible warrant), which will be converted into equity shares. No
warrant has been converted into equity during financial year 2020-21, hence there

is no impact on the equity share capital of the Company.

6. The group continues to closely monitor the impact of the COVID-19 pandemic on all
aspects of its business, including how it has impacted and will impact its customers,
employees, vendors and business partners. There is no significant impact of
COVID-19 on the group operations and revenue during the period as the group
business comes under essential category. However the management has exercised
due care, in concluding on significant accounting judgements and estimates, inter-
alia, recoverability of receivables, intangible assets, inventory, based on the
information available to date, both internal and external, while preparing the group

financial results for the quarter and year ended 31st March, 2021.

7 The FCCB bonds amounting to US $ 4,595,833 as on 31st-March, 2021 became
due for maturity on 1% February, 2015. At the time of maturity, the parent company
had an approved line of credit from the consortium of lenders for the redemption of
‘the bonds, however, none of the bondholder(s) or their custodian bank submitted
their bonds for conversion or redemption. Now, in the absence of any explicit
agreement and based on reassessment of liability in terms of the provisions of The
Limitation Act,1963, the parent company has decided to cap its liability outstanding
as on 1%t February 2015. Accordingly the carrying value of such FCCB liability has
not been reinstated at current exchange rate. No provisioh for interest payable has

P
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been made since 1% February 2015, as the FCCB Bonds liability becoming time

barred, as per a legal opinion obtained by the parent company.
Further, the board of directors in their meeting held on 31st May, 2021 have agreed
that a request letter be submitted to Reserve Bank of India in regard to FCCB to

seek further course of action on the same.

8. Figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing
figures between audited figures in respect of the full financial year and published
unaudited year to date figures up to the third quarter of the relevant financial year

9. Previous year / period figures have been regrouped/ reclassified wherever

necessary.

10. The group has only one reportable segment namely “Pharmaceuticals’

For and on behalf of Board of Directors
For VENUS REMEDIES;,I;{f@jTLE/E\
VY < Ky
BTN

Pawan Chéudhary
Date: 31-05-2021 ( Managing Director )
: Din: 00435503
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Independent Auditor’s Report on Standalone Quarterly and Year ended financial results of the VENUS
REMEDIES LIMITED pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended

To
The Board of Directors of
VENUS REMEDIES LIMITED

Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial results of
VENUS REMEDIES LIMITED (the "Company") for the quarter and year ended March 31, 2021 (the
"Statement') attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:

il is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard and

ii. give a true and fair view in conformity with the applicable Indian Accounting Standards:
prescribed under Section 133 of the Companies Act 2013 ("the Act") read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the company for the quarter and
year ended 31 March 2021.

Basis for Opinion

3.  We conducted our audit of standalone Financial results in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Standalone Financial result section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone Financial Results.

Emphasis of Matter

4. We draw attention to note no.7 of the Statement with respect to review of liability related to FCCB bonds
amounting to US $ 4,595,833 in the absence of any explicit agreement and based on reassessment of
liability in terms of the provisions of The Limitation Act,1963. Accordingly, the carrying value of such
FCCB liability has not been reinstated at current exchange rate. No provision for interest payable has been
made since 1% February 2015, as the FCCB Bonds liability becoming time barred, as per a legal opinion
obtained by the Company. The provision of interest made from 1st February 2015 till 31st March, 2019 of
Rs.68.60 Million was also written back during previous financial year 2019-20.

Our opinion is not modified in respect of above matter.




Management Responsibilities for Standalone Financial Results

5.

7.

This Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for preparation and presentation of the statement that gives a true
and fair view of the net profit and other comprehensive income of the company and other financial
information in accordance with applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial control, that were operating
effectively for ensuring accuracy and completeness of accounting records, relevant to the preparation and
presentation of the statement that gives a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing company’s ability to
continue as a going concern and using going concern basis of accounting unless the Board of directors

either intends to liquidate the company or to cease the operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing Company’s financial reporting process.

Auditors Responsibilities for the audit of Standalone Financial Results

8.

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind AS financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone Ind AS
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to Standalone Ind
AS financial results in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Standalone Ind AS financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or

conditions may cause the Company to cease to continue as a going concern. . ™



o Evaluate the overall presentation, structure and content of the Standalone Ind AS
financial results, including the disclosures, and whether the Standalone Ind AS
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in the internal
control that we identify during the audit.

11. We also provide those charged with governance with a statement that we have complied with relevant
ethical regarding independence, and to communicate with them all relationship and other matters that
reasonably be thought to bear on our independence and where applicable, related safeguards.

Other Matter

12. The statement includes the results for the quarter ended 31 March 2021 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to
the third quarter of the current financial year which were subject to limited review by us.

For Vinod Kumar & Associates
Chartered Accountaniss(ERN: 002304N)
ES e "N

q

VQ/OL \ "l
Mukesh Dadhich~=wv -
Partner
M. No.: 511741

UDIN: 21511741AAAAHK3384
Date: 31* May, 2021



VENUS REMEDIES LIMITED

VENUS

(Snjby Innovations

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March 2021

(% in Million )
S. No. PARTICULARS
QUARTER ENDED ON YEAR ENDED ON
31/03/2021 31/12/2020 31/03/2020 31/03/2021 31/03/2020
Audited Unaudited Audited Audited Audited
1 |Revenue .
(a) Revenue from Operations 1024.40 1140.65 792.22 5146.23 3202.31
(b) Other Income 33.63 11.53 8.21 177.62 35.79
Total Income 1058.03 1152.18 800.43 5,323.85 3,238.10
2 |Expenses
(a) Cost of Material Consumed 795.06 674.08 365.60 3440.44 1705.97
(b) Changes in Inventories of finished goods, (119.71) 41.37 29.63 (73.56) 62.11
work -in -progress, Stock in Trade
(c) Employee benefits expense 83.23 81.85 g97.16 358.88 337.88
(d) Finance Cost 8.67 17.32 (18.79) 127.26 130.46
(e) Depreciation & amortization expense 91.76 84.24 62.22 342.80 310.51
(f) Selling .,Manufacturing and Administrative expenses 143.57 166.79 191.87 793.19 523.15
(g) Research & Development expenses 43.59 36.38 43.91 158.65 142.52
Total Expense 1,046.17 1,111.83 771.60 5,147.66 3.212.60
3 |Profit before exceptional items and taxes ( 1-2) 11.86 40.35 28.83 176.19 25.50
EBIDTA (3+2d+2e) 112.29 141.91 72.26 646.25 466.47
4 |Exceptional items 205.53 44.66 (88.12) 234.42 . (88.12)
5 |Profit before tax (3 +/-4) 217.39 85.01 (59,29) 410.61 (62.62)
6 |Income Tax Expense /Defferred Tax( Benefits) 169.12 (22.09) (8.15) 132.12 (19.64)
7 __|Net Profit /( Loss) for the period ( 5- 6 ) 386.51 62.92 (67.44) 542.73 (82.26)
8 |Other Comprehensive Income ( Net of taxes)
A [(I) Items that will not be classified to profit & loss 0.69 (0.38) (4.72) (0.95) (4.72)
B |(ll) Items that will be classified to profit & loss - - - - -
Total other comprehensive Income Net of Income Tax 0.69 {0.38) (4.72) (0.95) {4.72)
9 |Total comprehensive Income for the period (7+/-8) 387.20 62.54 (72.16) 541.78 (86.98)
10 |Paid up equity share capital 123.42 123.42 123.42 123.42 123.42
( Face Value of Equity Shares) 10 10 10 10 10
11 |Other Equity - - - 3,878.41 3,199.11
12 |Earning per share ( of Rs. 10/- each ) (Not annulized)
(a) Basic ’ 31.32 5.10 (5.46) 43.97 (6.67)
(b) Diluted 31.32 5.10 (5.46) 43.97 (6.67)




Statement of Standalone Assets and Liabilities

Particulars (X In Millions)
As at 31/03/2021 As at 31/03/2020
(Audited) (Audited)
ASSETS
Non-current assets . |
(a) Property, Plant & Equipment 1489.03 1674.09
(b) Capital work in progress 251.09 246.31
(c) Intangible assets 953.01 1040.64
(d) Financial Assets
() Investment 1.39 1.39
(I1) Other Non Current Financial Assets 329.68 315.71
(e) Other non-current assets 330.94 32612
Total non current assets 3355.14 3603.26
Current assets |
(a) Inventories 1196.92 1364.40!
(b) Financial Assets I
(1) Trade receivables 164.38 297.79
(i) Cash and cash equivalents 277.03 12.58
(ii) Bank Balances other than (1) above 1.00 1.83
(iii) Other financial assets 245 6.04
(c) Current Tax Assets 287.20 285.38
(d) Other Current Assets 184.02 351.40!
(e) Assets held for sale = 520.00,
Total current assets 2113.00 2839.42
Total Assets 5468.14 6442.68
EQUITY AND LIABILITIES
Equity ¢
(a) Equity Share capital 123.42 123.42
(b) Other Equity 3878.41 3,199.12
Total equity 4001.83 332254
Liabilities
Non-current liabilities |
(a) Financial Liabilities E
() Borrowings i
(a) Secured - 239.20’
(b) Unsecured 475.21 483.41
(1) Other financial liabilities 2.84 2.95
(b) Provisions 73.76 66.29
(c) Deferred tax liabilities (net) 36.34 168.46
Total non-current liabilities 588.15 960.31
Current liabilities |
(a) Financial Liabilities
(1) Borrowings - 814.23
(i) Trade payables
(a) Total outstanding dues of microenterprises
and small enterprises 32.19 17.62|
(b) Total outstanding dues of creditors
other than micro and small enterprises 651.41 322.005
(iii) Other financial liabilities 178.65 99600"
(b) Other Current Liabilities 9.11 3.92
(c) Provisions 6.80 6.086
Total Current liabilities 878.16 2159.83
Total equity and liabilities 5468.14 6442.68

Gzzjo_y Snnovations
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STANDALONE STATEMENT OF CASH FLOW FOR THE PERIOD ENDED ON 31ST MARCH 2021

( % in Million )
For the Year
PARTICULARS Ended For the Year
31.03.2021 Ended 31.03.2020
Audited Audited
A) |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax & exceptional items 176.19 25.49
Adjustment for Depreciation 342.80 310.51
Adjustment for gain on sale of intangible asset (130.00)
Interest Expense 68.02 114.15
Increase in long term provision for gratuity and leave encashment 7.25 8.34
Exchange Fluctuation (60.42) (25.84)
Interest Received (1.22) (3.31)
Operating Profit before working capital changes 402.62 429.34
Adjustments for increase /decrease in Current Assets 531.29 310.42
Decrease / Increase in Current Liabilities/ Provisions 158.34 (106.69)
Extraordinary items 23442 144.40
Net Cash Flow from operating activities (A) 1,326.67 777.47
B) |{CASH FLOW FROM INVESTING ACTIVITIES
Purchase/Sale 579,11 (76.64)
Interest Received 1.22 3.31 |
Proceeds from loans and advances (19.80) 26.93
Net Cash Flow from Investing Activities (B) 556.53 (46.40)
C) |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Warrants 137.52 -
Proceeds from Security Deposit (Net ) (0.10) (1.61)
Proceeds from Term Loan ( Net) (873.92) (332.79)
Proceeds from Short term Borrowing( Net) (814.23) (274.95)
Interest Expense (68.02) (114.15)
Net Cash from Financing Activities (C) (1,618.75) (723.50)
Net Increase in Cash & Cash Equivalents (A+B+C) 264.45 7.57
Cash & Cash Equivalents at the beginning of the year 12.58 5.00
L Cash & Cash Equivalents at the end of the year 277.083 12,68
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Notes to the financial results:-

1. The above Standalone Financial Results have been reviewed by the Audit
Committee and thereafter approved and taken on record by the Board of Directors
at their meeting held on May 31, 2021. The statutory auditors of the company have
carried out audit of the above standalone Financial Statement Results for the
Quarter & year ended March 31, 2021 pursuant to Regulation 33 of SEBI (Listing
Obligation & Disclosure Requirements) Regulations, 2015.

2. The financial results are prepared in accordance with recognition and measurement
principles laid down in the Indian Accounting Standards as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)

Amendment Rules, 2016.

3. The Company has made one time seftlement of loan accounts with NPA lenders
during the year ended 31 March, 2021 as per the agreed terms and conditions the
financial impact of the same has been accounted for in the Books of Accounts of the
company. Further cofnpany has also repaid entire standard working capital loan
accounts of all banks . As on the balance sheet date, all secured loan accounts

have been repaid and company is debt free from all secured debts .

4. Exceptional iteh for the quarter and year ended 31 March, 2021 pertains to one
time settlement of term loans, degradation/expiration of inventory during lockdown

due to Covid-19 and written off of other balances.

5. During the year under review, after receiving the in principal approval from the stock
exchanges, the company has allotted 10,25,000 “Fully Convertible Warrants” at

price of Rs. 134.17/- each (at a face value of Rs. 10/- each and Premium of Rs.

124.17/- per convertible warrant), which will be converted into equity ;Igare

G,
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warrant has been converted into equity during financial year 2020-21, hence there

is no impact on the equity share capital of the Company.

. The Company continues to closely monitor the impact of the COVID-19 pandemic
on all aspects of its business, including how it has_impacted and will impact its
customers, employees, vendors and business partners. There is no significant
impact of COVID-19 on the Company’s operations and revenue during the period
as the company business comes under essential category. However the
management has exercised due care, in concluding on significant accounting
judgements and estimates, inter-alia, recoverability of receivables, assessment for
impairment of investments, intangible assets, inventory, based on the information
available to date, both internal and external, while preparing the Company's

financial results for the quarter and year ended 31st March, 2021.

. The FCCB bonds amounting to US $ 4,595,833 as on 31% March, 2021 became
due for maturity on 1% February, 2015. At the time of maturity, the Company had an
approved line of credit from the consortium of lenders for the redemption of the
bonds, however, none of the bondholder(s) or their custodian bank submitted their
bonds for conversion or redemption. Now, in the absence of any explicit agreement
and based on reassessment of liability in terms of the provisions of The Limitation
Act, 1963, the Company has decided to cap its: liability outstanding as on 1%
February 2015. Accordingly the carrying value of such FCCB liability has not been

reinstated at current exchange rate. No provision for interest payable has been

made since 1* February 2015, as the FCCB Bonds liability becoming tim%ue‘d\\
S

as per a legal opinion obtained by the Company.
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Further, the board of directors in their meeting held on 315t May, 2021 have agreed
that a request letter be submitted to Reserve Bank of India in regard to FCCB to

seek further course of action on the same.

8. Figures of the quarter ended March 31, 2021 and March 31, 2020 are the balancing
figures between audited figures in respect of the full financial year and published
unaudited year to date figures up to the third quarter of the relevant financial year

9. Previous year / peridd figures have been regrouped/ reclassified wherever
necessary.

10. The Company has only one reportable segment namely “Pharmaceuticals”

For and on behalf of Board of Directors

For VENUS REMEDIES LIMITED

Date: 31-05-2021 ( Managing Director )
Din: 00435503




®
VENUS

{.J.rthjg Unnovatrons

VRL/SEC/EXCHANGE 31.05.2021
National Stock Exchahge of India Ltd. {. BSE Limited a
5" Floor, Exchange Plaza Phiroze Jeejeebhoy Towers
Bandra (E), Dalal Street
Mumbai- 400 051 Mumbai-400001

1
Script Code: VENUSREM J Script Code: 526953

Sub: Declaration with respect to audit report with unmodified opinion for the
financial year ended 31st March 2021

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBi (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm and declare that the Statutory
Auditors of the Company, have submitted the Auditors report on Financial results of the
Company for the quarter and year ended on 31st March, 2021 with the unmodified
opinion.

Kindly take the above on records and oblige

Thanking you.

Yours faithfully,
fnre‘u"enus Remedies Limited

[ '||l‘\,_|". & \U\

Pawar'r—chﬁudh
(Managing Director)
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